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THE BUSINESS 
OUTLOOK 





| 
| 
| more hopeful tendencies. 
| 


While current records generally strengthen the 
indication from the October records that further 
shrinkage in business activity is under way, a few 
favorable, if minor, signs suggest the development of 
Firmer points are appearing 


in a generally more unstable commodity price structure. 











HE outlook on business 
this week has to con- 
sider a mass of im- 
portant records the 
main indication of 

a1P which is that the 

a shrinkage of business 
“4a activity proceeded 

q@ti= | rather actively during 

the month of October, and in most 
lines still continues; while there are 
two or three slight indications that 
more favorable trends may be in the 
making. It can hardly be said with 
any assurance that a turn for the 
better has come, or is even very 
near; but such small items as the 
recent upturn in cotton and silk tex- 
tiles, a slight improvement in con- 
struction contract awards, and the 

(perhaps temporary) gain of half a 

cent a pound in the price of copper 

represent the type of changes that 
when multiplied and magnified will 
indicate business recovery. 

The retrogressive production ac- 
tivities of the month of October are 
adequately discussed and presented 
in Mr. Ellsworth’s article on another 
page of this issue. It is shown there 
that all but one (bituminous coal 
production) of the eight components 
of The Annalist Index of Business 
Activity experienced more or less 
marked declines last month; and 
that even the increase in coal pro- 
duction is probably a temporary and 
seasonal feature not clearly related, 
if at all, to industrial activity. The 
greatest losses of last month oc- 
curred in steel ingot and pig iron 
production, freight loadings and au- 
tomobile output, all of these branches 
showing severe losses by compari- 


























son with the preceding month. 
Recently published criticisms of 
some of the supposed implications of 
The Annalist Index of Business Ac- 
tivity perhaps justify a few words 
of comment and explanation. Proba- 
bly more than a few persons, seeing 
that The Annalist business index 
now -stands, as it did a month ago, 
about two points lower than the in- 
dex figure 81.6 which marked on 
The Annalist curve the low point of 
the depression of 1921, have felt in- 
clined to doubt the validity of the 
comparison between the current de- 
pression and that of 1921 which 
seemed to be contained in these two 
index figures. In particular, one 
keen student of business activity 
has asserted that this comparison of 
indexes is misleading, inasmuch as 
(he asserts) the volume of business 
now is some 50 per cent greater than 
it was at the low point of 1921. 
The first comment to be made is 
that this objection is quite beside 
the point. We have some 15 mil- 
lions more population in the coun- 
try than in 1921. Also in those nine 
years our standards of living and 
our requirements in the way of 
goods and services have greatly in- 
creased, and for these two reasons 
the same level of business activity 
now as in 1921 would require a con- 
siderably greater total volume of 
business and production than in 
1921. Ur to put the situation very 
simply from a different point of 
view, three men on a starvation diet 
in 1930 may well eat 50 per cent 
more than two men on a starvation 
diet in 1921, without this fact at all 
proving (Continued on next page) 
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that starvation is any different now than 
from what it was nine years ago. 

As to the validity of the comparison 
implied in the current business index of 
79.6 in comparison with the index of 81.6 
in March, 1921, it should be frankly de- 
clared that nobody knows or can pos- 
sibly find out whether these two indexes 
are accurate measures of the compara- 
tive activity of the whole field of busi- 
ness in the two years represented. This 
is not to say that the reader would be 
wise in discarding the apparent meaning 
of the succession of indexes in The 
Annalist series; it is merely a frank 
statement of the fact which every wise 
student of statistics admits—at least to 
himself—that all statistical expressions 
of comparative magnitudes which involve 
such large elements of individual judg- 
ment as any index figure necessarily 
does involve, are inevitably inaccurate 
for wholly unavoidable reasons. When 
that is said, however, the fact remains 
that carefully and wisely constructed in- 
dex figures do represent approximations 
of facts at particular intervals which may 
be in general consistent with one another, 
and useful and dependable in so far as 
they stand the test of comparison with 
the whole body of evidences which rep- 
represent the conditions of business from 
time to time. The writer believes that 
The Annalist Index of Business Activity, 
admittedly imperfect as a human produc- 
tion, has shown itself on the whole 
notably dependable. 

An example of the constant adapta- 
tion of index series to changes in condi- 
tion as those. changes become apparent, 
is afforded in Mr. Ellsworth’s explana- 
tion of the new trends adopted for the 
series on freight loading and zinc and 
bituminous coal production. These 
changes were decided upon many weeks 
ago, because, for example, the curve of 
freight loadings showed quite clearly 

~that the upward trend which had ap- 
peared to be characteristic of the load- 
ings curve through 1926, had since that 
“year changed to a practically horizontal 
line. It was obviously proper, therefore, 
to recalculate the indexes of freight load- 
ings with reference to this actual later 
trend, and to adopt the indexes so cor- 
rected for trend in place of the indexes 
computed on a rising trend. The effect 
of the changes noted has been to raise 
the composite index generally by about 
two points on the scale of 100. It is of 
interest that even after this lifting of 





the curve to bring it into closer corre- 
spondence with the obvious facts, the 
Business Index for October is still two 
points below the bottom of: 1921. 

Business movements this month, which 
have produced records supplementary to 
the monthly figures for October, gener- 
ally outline a picture of increasing 
shrinkage in business activity. Steel and 
automobiles stand out in this connection. 
Steel ingot production is reported by the 
Iron Age as about 44 per ~ent of capac- 
ity for the industry as a whole, some 
steel centres like Cleveland being con- 
siderably below this. Demand is obvi- 
ously shrinking, and private reports 
which there is reason to consider trust- 
worthy indicate the absence of any con- 
siderably rising demand in the immedi- 
ate future. 

In this connection the automobile in- 
dustry appears not to be giving the in- 
creased support to steel that was rather 
generally expected, for it is reported 
that the launching of new models has 
not carried with it orders for steel of the 
magnitude which was looked for. This 
is to be accounted reasonable, however, 
in view of the extremely low level of 
automobile production, which clearly re- 
flects a marked narrowing of retail 
demand. The automobile situation ap- 
pears to be quite clearly connected with 
the established fact that new instalment 
business has undergone a heavy shrink- 
age in the past half year. Rumor has 
it (and our knowledge of human nature 
makes the rumor plausible) that instal- 
ment buyers of refrigerators, radios. 
sewing machines and other goods are 
turning these goods back to the instal- 
ment companies in order to hang on to 
the instalment automobile which is the 
last stand of social respectability. 

freight loadings in the latest week 
reported, that ended Nov. 1, showed a 
decrease of 24,695 cars from the pre- 
ceding week, the Nov. 1 total being 934,- 
640 cars. 

Building contracts are reported by the 
F. W. Dodge Corporation to Nov. 7, at 
an average of $13,422,600 for the first 
five business days of the month. This 
represents a gain of nearly $4,000,000 a 
day over the average of the last half of 
October. 

Perhaps more retarding to business 
recovery than any other single factor is 
the week’s fluctuations in commodity 
prices. The dropping of The Annalist 
Composite Index to 118.6 represents a 
general sinking spell in prices which 
clearly prolongs the uncertainty and de- 
lays the constructive activity of manu- 
facturers. In this connection the in- 
creasing firmness of copper and zinc 
are favorable indications so far as they 
go. BENJAMIN BAKER. 


FINANCIAL 


HE stock market has experienced a 
T sharp reversal of trend. After a 

final wave of selling in which nearly 
all the important issues were forced 
down into new-low ground for the year 
a powerful and aggressive demand made 
its appearance. There can be little doubt 
that much of the selling of the past few 
weeks has been of poor quality and that 
stocks have been passing in large quan- 
tities from weak hands to strong. 

The uncertain rally which was in prog- 
ress at the close of last week failed to 
hold and on Friday the market sold-off 
again sharply. The decline continued 
with little interruption until Monday 
afternoon. It was apparent, however, 
that operators for the decline were en- 
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The Annalist of Oct. 1930. 

countering increasing difficulty in dis- 
covering vulnerable targets for attack. 
Attempts to depress the standard indus- 
trial leaders failed signally. An effort 
to renew the decline on Wednesday was 
completely unsuccessful and about 2 
o’clock on that day a powerful rally set 
in, at first in the leaders but later spread- 
ing to the entire market. The movement 
gathered force as it progressed and by 
the close had attained the proportions of 
a small-sized bear panic. Some of the 
leaders recovered in an hour the losses 
of the preceding week. On Thursday the 
advance was continued, although at a 
more moderate pace. 

The decline during the first part of 
the week was remarkable for the con- 
centration of the losses in a few grqups 
and special issues. The public utility and 
railway stocks and Radio, Bethlehem and 
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MARKETS 


a few other special issues were forced 
down sharply. In these particular selling 
targets losses ranged from 10 to 20 
points. In the space of three or four days 
prices of some issues were cut 25 per 
cent. 

These raids on particular groups, how- 
ever, failed to produce any important 
sympathetic declines in the standard 
stocks. Issues like Steel, Can, General 
Motors, Union Carbide and Westinghouse 
held stoutly against whatever pressure 
was applied to them. It was observed, 
furthermore, that even the weak issues 
in the rail and public utility groups tend- 
ed to recover as soon as pressure was 
relaxed. Selling forced declines only at 
the particular time and in the particular 
issues where it occurred and brought no 
responsive action in other stocks. Attacks 
seemed to shift from stock to stock as 
though in an effort to force the sympa- 
thetic declines which did not occur nat- 
urally. It was evident from the market’s 
behavior not only that operations for the 
decline had been greatly overdone but 
that the selling itself was of poor quality. 
Skillful operators would hardly be likely 
to make a serious attempt to break a 
market that had been declining steadily 
for eight weeks. 

The Wednesday-Thursday rally was of 
an unusually impressive character. 
American Can, Steel, General Motors, 
Union Carbide and Atchison were promi- 
nent in the advance. The increasing 
breadth and rising volume of the move 
as it progressed spoke of an abundance 
of power. 

The market’s reversal of trend is not 
to be accounted for by any event.in the 
general business or financial situation. 
Indeed, developments in these fields have 
been unfavorable rather than otherwise. 
The failure of an important banking 
house in Paris last week probably ac- 
counted for some of the recent selling 
in the New York market. Domestic news 
items included a further sharp reduction 
in steel operations and severe declines in 
grain prices. 

It is clear that the market’s recovery 
has been due to technical rather than to 
outside factors. It was pointed out here 
last week that at least a normal techni- 
cal upward reaction was due. From the 
September peak to the start of the cur- 
rent rally was eight and a half weeks, 
an unprecedented length for a decline. 
The sharp reduction in brokers’ loans 
over this period as well as reports from 
brokerage houses indicated that holdings 
of long stock on margin accounts had 
been reduced to a minimum. Public sen- 
timent had become bearish in the ex- 
treme. Rumors of terrible impending 
calamities were circulated feverishly. 
It seems pretty certain that over the 
past several weeks the public has been 
selling persistently, both for long and 
short account. Yet the market has nof 
declined badly and some one has been 
willing to take all the stock offered. 

The money situation has changed very 
little. This morning’s statement of the 
Federal Reserve Banks shows a slight 
reduction in holdings of bills discounted. 
Holdings of bills bought in the open 
market have increased moderately. Gov- 
ernment security holdings are unchanged. 
In the money market there has been a 
slight further decline in the rate on time 
loans. The London money market was 
a shade firmer this week. 

Movements in the foreign exchange 
markets have been confined to a narrow 
range. Dutch, Belgian and French rates 
are somewhat higher, and German and 
Swiss lower. Five million dollars worth 
of gold has been imported. A. McB. 
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Revised Business Index Reaches New Low Level 
For Current Depression 





+ 





HE ANNALIST Index 
of Business Activity 
(which has been re- 
vised slightly since 
last published) shows 
a further decrease on 
the basis of incom- 
plete data for October. 

f The October provi- 

sional figure is 79.6 as compared with a 

revised figure of 82.4 for September. At 

the preliminary October figure the index 
stands slightly lower than the lowest 

point (81.6) of the depression of 1921. 
The October decrease occurred as a 

result of heavy decreases in most of 
the components for which data are avail- 
able. The adjusted indexes of steel ingot 
production, pig iron production, freight 
car loadings and automobile production 
show severe losses from the preceding 
month; and moderately severe declines 
occurred in the adjusted indexes of elec- 
tric power production and zine produc- 
tion. 

In view of the fact, however, that the 
adjusted index of cotton consumption 
was a leader in the recovery from the 
1921 depression, it is interesting to note 
that in October this index maintained 
the gain registered in September, when 
it rose from an August low of 67.9 to 
72.2. The only component of the com- 
bined index to show an advance for 
October was the adjusted index of bitu- 
minous coal production. 

THE ANNALIST Index of Business Ac- 
tivity has been revised back to October, 
1926, in order to give effect to better fit- 
ting trend lines for freight car leadings, 
coal production and zine production. 
Table I gives the combined index and the 
ten component series, each of which is 
adjusted for seasonal veriation and long- 
time trend, for the last three months. 
Table II gives the combined index back 
to the beginning of 1919. 





TABLE 1. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY BY COM- 
PONENT GROUPS 


Oct. Sept. Aug. 
Pig iron production..... 67.7 78.2 84.3 
Steel ingot production. . 61.1 69.8 77.1 
Freight car loadings..... 83.9 85.8 88.6 
Electric power production. *88.7 89.6 90.0 
Bituminous coal =" n 8.3 84.4 81.9 
Automobile presuction. . .*48.2 63.4 57.9 
Cotton consumption. .°72.2 72.2 67.9 
Wool consumption........ ‘ 83.3 77.6 
Boot and shoe production. 88.2 89.5 
Zinc production. pabae oe : 86.1 84.8 
Combined index... .-°906 82.4 83.1 
TABLE Il. THE COMBINED INDEX 
SINCE JANUARY, 1919 
1930. 1929. 1928. 1927. 1926. 1925. 
Jan. 95.0 105.5 98.0 102.2 102.3 102.4 
Feb. 94.4 106.1 99.7 104.7 103.2 102.9 
March . 91.3 104.3 99.4 106.9 104.7 102.6 
April 95.1 108.8 99.9 104.4 103.7 103.4 
ay -.... 90.1 110.1 101.3 104.8 101.6 101.4 
June 89.1 108.9 98.7 103.4 103.2 98.5 
July 86.3 109.9 100.5 101.5 102.8 101.1 
Aug 83.1 108.1 102.1 101.8 105.0 100.7 
Sept 82.4 107.3 102.4 100.9 107.1 100.8 
Oct. *79.6 105.7 oy 0 98.2 105.7 102.1 
Nov 96.9 103.7 95.5 105.7 104.0 
Dec. 92.1 102.0 93.7 105.0 105.8 
1924. 1923. 1922. 1921. 1920. 1919. 
Jan. 104.0 108.1 87.1 82.4 111.3 103.4 
Feb. 105.0 108.1 91.1 82.2 111.3 97.9 
March 102.8 111.0 94.5 81.6 114.9 96.9 
April 99.3 114.2 89.2 82.5 1088 98.9 
May . 92.4 115.0 93.4 85.3 110.0 100.2 
June 86.9 111.8 98.7 85.1 113.6 103.0 
July 86.8 110.8 97.4 83.6 111.6 110.9 
Aug. 89.8 107.5 96.1 85.2 110.5 108.3 
Sept 95.7 105.8 98.1 86.5 106.2 108.6 
Oct 97.7 103.7 101.4 88.8 100.0 104.2 
Nov 97.4 103.0 106.5 86.7 94.2 106.3 
Dec .101.5 100.8 108.8 86.3 90.0 108.4 


*Subject to revision. *+Revised. 


The adjusted index of steel ingot pro- 
duction dropped in October to 61.1, 
which represents a decrease below the 
lowest figure for the 1924 depression 
(64.6 for July) to the lowest since Jan- 
uary, 1922. The adjusted index of pig 
iron production also dropped sharply to 
67.7, the lowest since July, 1925, when it 
reached a minimum for that year of 
67.5; with that exception the October, 
1930, pig iron index was the lowest of 
any month back to February, 1922. 


Despite the fact that from practically 
every standpoint there is general recog- 
nition of the fact that the current de- 
pression in business has now reached a 


poration, has in the last two months 
borne a closer resemblance to their 
movement in the 1924 depression than 
in the depression of 1921. For purposes 
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SERIES COMPOSING THE ANNALIST INDEX OF BUSINESS ACTIVITY 
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Stage of severity more nearly com- 
parable with the 1921 depression than 
with the 1924 depression, the movement 
of incoming steel orders, as reflected in 
the monthly tonnage of new orders 
booked by the United States Steel Cor- 


_that month No. 1. 


of comparison we may start in each de- 
pression with the month in which book- 
ings, seasonally adjusted, declined to, 
about 40 per cent of capacity, calling 
Such a comparison 
gives the results shown in Table III. 


Such a comparison as that given in 
Table III is dangerous because conditions 
in the stee] trade have changed tremen- 
dously in the last decade. Neither in 1924 
nor in 1929-30 was there any such prior 
piling up of unfilled orders as that which 
preceded the depression of 1921. It is not 
without its bearing on the current situa- 
tion, however, that from the time when 
incoming orders of the Steel Corporation 
declined to 40 per cent last August (the 
most definite indication up to that time 
that the worst of the depression had not 
yet been passed) there has been no fur- 
ther drastic decline in steel buying such 
as in 1921 carried the seasonally adjusted 
figure for steel bookings down to 5 per 
cent of capacity six months after the 40 
per cent level was reached. 


TABLE Hl. COMPARISON OF STEEL 
CORPORATION BOOKINGS IN THREE 
DEPRESSIONS 
(Per cent of capacity, adjusted for seasonal 
variation) 

Month. 1921. 1924. 1930. 
Se Serer er *45 +44 +40 
No. 2. ine nae 45 46 50 
I Sees ere eS 20 42 55 
BN We dbosscceasb tesa 20 64 os 

ee eee ree 37 70 
Be Mis)6easaveccameaeeee 13 67 
Pe Rieck nasewanvwebas sae 5 100 - 

*Sept., 1920. tMay, 1924. tAug., 1930. 


Allowing for seasonal variation, there 
was, indeed, a further moderate gain in 
steel buying in October; but at 55 per 
cent of capacity, bookings of the Steel 
Corporation were still lower than ship- 
ments, seasonally adjusted, which de- 
clined to 59 per cent of capacity from the 
69 per cent September level. The conse- 
quence of this was a further decrease, 
allowing for seasonal variation, in the 
unfilled orders of the Steel Corporation 
as of Oct. 31, as shown by Table IV. At 
the end of October the unfilled orders 
curve was at the lowest point since No- 
vember, 1928. 

TABLE IV. BOOKINGS, SHIPMENTS 

AND UNFILLED ORDERS OF THE 


U. S. STEEL CORPORATION. 


Adjusted for Seasonal Variation.+ 
Unfilled 
"Bookings *Shipments Orderst 
(P. C. of (P. C. of (Millions 


1929. Capacity). Capacity. of Tons). 
January ....... 8 83 3,84 
February ...... 83 84 3.75 
March 0 eke 86 4.00 
April ny . .108 93 4.33 

ay ses sce 99 4.45 
June ‘staan 102 4.57 
July Se 105 4.43 
August .. toc 101 3.94 
September 100 91 4.10 
October .. .. 88 86 4.17 
November . ae 74 4.20 
December 77 67 4.28 

1930. 

January ....... 67 73 4.08 
February .. . 74 79 4.03 
March ere 76 4.14 
April YF 77 76 4.26 
May sean 74 4.22 
June tos sae 73 4.30 
July eas Tee 68 4.41 
August... 40 67 3.93 
September 50 69 3.65 
October ... 55 59 3.59 


*Original data from The American Metal 


Market. +Seasonal correction by —_ An- 
nalist. tAt the end of the mont 
But the important question is the 


course of steel buying in the next few 
months. Will the curve of bookings sink 
to lower levels, as in 1921, or will it con- 
tinue to improve, as in 1924? The answer 
to this questjon is in the lap of the gods; 
but with the entire army of statisticians 
and economists in New York and other 
financial centres apparently called out in 
a grand search for the first sign of an 
upturn in business activity, it seems well 
worth while merely to point out that 
the bookings figures shown in Table III 
and IV will be well worth watching. Thus 
far in November there appears to have 
been no further improvement in steel] 
buying; except for railroad buying for 
the season’s requirements, any increase 
in ordering under present conditions cer- 
tainly ought to be translated into an im- 
mediate increase in steel mill activity, 








828 


THE ANNALIST 


Friday, November 14, 





1930 





and up to the end of the first full week 
in November there was a sharp decline 
in steel mill activity rather than any 
sign of an increase. The weekly adjusted 
index of steel mill activity, for exampk, 
had a small upturn late in August to 
85.2, whence a gradual decrease to 82.2 
for the last week of September, and then 
a rather drastic decline to 61.0 for the 
week ended Nov. 8. 

The adjusted index of freight car 
loadings, even on the basis of the much 
more moderate allowance for long-time 
trend embodied in the revision of this 
index noted in more detail below, has 
now declined belcw the lowest point of 
the 1921 depression, the figure for Octo- 
ber being 83.9, as against a 1921 mini- 
mum of 86.7. The further sharp de- 
crease in October was mainly the result 
of a pronounced shrinkage in miscel- 
laneous freight loadings, which in turn 
was probably caused by the current in- 
activity in the automobile industry. Al- 
lowing for seasonal variation, but with 
no allowance for long-time trend, miscel- 
laneous loadings in October were the 
lowest of any month back to October, 
1922; merchandise |. c. 1. loadings were 
the lowest of any month back to March, 
1923; loadings of grain and grain prod- 
ucts were the lowest of any month back 
to December. 1920, and live stock load- 
ings were the lowest on record. The 
decrease in the loadings for all commodi- 


ties would have been greater except for 
a sharp October gain in loadings of coal, 
which was also the main cause of an 
upturn in the weekly adjusted index of 
freight car loadings in the week ended 
Oct. 25 and a further gain in the week 
ended Nov. 1. 

TABLE V. CAR LOADINGS BY GROUPS 
Average Per Business Day, Adjusted for 


Seasonal Variation 
(Thousands of Cars) 


Miscel- Mdse. Forest 
1929. laneous. L. C. L. Coal.Products. 
October ......... 65.59 43.81 30.66 10.60 
November ...... 60.95 43.28 .87 9.62 
December ...... 59.34 41.65 32.92 9.40 
1930. 
January ........ 61.22 42.32 32.01 8.42 
February .......63.53 42.21 29.09 9.14 
EY oc 0.60.00 62.13 4148 24.63 9.13 
ED 6.60 scaecaand 63.68 4168 26.44 9.36 
DE <aceace damned 62.29 41.19 25.90 8.61 
ED <Acccahan uae 60.67 40.48 24.70 7.95 
eee 58.69 39.63 24.75 7.23 
FRO 57.79 39.59 24.58 6.93 
September ...... 56.04 39.58 24.43 6.90 
RE 52.98 39.00 26.02 6.57 
Grain and Live 
1929. Grain Prod. Ore. Stock. Coke. 
October ......... 6.73 6.50 4.93 2.06 
November ...... 6.55 5.58 4.76 1.98 
December ...... 7.14 5.07 4.29 1.91 
1930. 
p> PRET Ce 7.08 6.17 4.44 1.75 
February ....... 7.89 6.00 4.59 1.70 
a 7.79 5.76 4.46 1.57 
April . 8.34 5.37 4.63 1.70 
MNT dihaatans . 7.65 7.22 4.46 1.82 
PR ERE = 8.05 6.23 4.16 1.73 
Jul . 8.97 5.88 3.95 1.65 
Pr 8.15 5.34 3.90 1.56 
September . 6.65 4.84 4.12 1.51 
October . 6.27 4.23 4.24 1.52 


The only component of the business 
index to show a gain was bituminous 
coal production, which rose from 81.9 for 


Table VIII. Long-Time Trend 
Type of Curve. Period Fitted. Annual Increment. 
“Jans roduction : f 
=. 19 9, 4 Dec., 1926 sco sc0 eae 1919-1927 3,413 toms per day 
Pree ... «Linear 1923-1928 521 tons per aay 
gieel ‘ingot production... er ... Linear 1919-1927 5,778 toms per day 
Freight car loadings: ; 
Jan., 1919, 1 jan eee Linear 1919-1927 5,162 cars per day 
Feb. ee, cen snneneden Linear 925-1930 Zero. 
Electric power P production. Logarithmic 1919-1927 10.98% 
Cotton consumption...... .. Linear 19-1926 352 bales per day 
Wool consumption............... . Linear 1919-1927 Zero. 
Automobile production : ) 
qn = 19, to May, 1926 . Linear 1919-1927 998 units per day 
Jun pyre Linear 1923-1928 21 units per day 
diucaan coal production : 
Jan., 1919, 4 (eer . Linear 1919-1927 29,417 tons per day 
Feb., 1926, on ....... ea Linear 1925-1929 ero. 
Boot and qhee production. . Linear 1919-1927 7,983 pairs per day 
Zinc production : 
Jan., 1920, to Mar., 1926 Linear 1923-1925 84 tons per day 
Apr., Se eereeeatipes . Linear 1925-1930 Zero. 
Table IX. The Annalist Index of Business Activity 
1926 Series Jan. Feb. Mar. Apr.May.June.July. Aug. Sep. Oct. Nov. Dec. 
Pig iron production............ = ey 99.7 100.7 109.1 109.9 113.0 113.6 112.0 111.1 111.7 109.1 97.7 
Steel ingot production......... 106.1 103.3 103.5 114.9 111.9 113.9 114.6 114.0 111.3 111.0 100.1 95.1 
} a he ht car loadings.......... 101.7 102.0 102.8 103.3 103.4 104.6 105.4 104.3 104.8 106.7 107.2 105.9 
ectric power production..... 101.4 102.3 102.2 100.7 99.9 101.5 101.3 102.0 103.3 102.8 102.4 102.9 
Bitwuinces coal production. . .111.6 112.5 101.8 103.6 99.3 102.5 105.1 105.3 106.6 109.3 128.3 123.8 
Automobile production ....... 130.6 121.9 108.6 105.3 104.4 101.0 99.7 113.5 114.9 107.1 109.1 84.3 
Cotton consumption ........... 106.4 108.1 112.2 105.9 97.2 95.5 91.6 97.1 108.4 104.6 106.0 115.4 
Wool consumption ............ 86.3 88.7 88.9 89.1 82.5 87.5 93.9 95.0 99.3 99.5 98.0 102.3 
Boot and — production...... 96.6 97.7 98.5 97.6 96.4 98.3 94.3 96.3 99.4 100.0 100.8 103.4 
Zinc production .............. 105.4 106.6 99.9 102.4 101.7 99.6 100.7 109.9 113.2 113.5 113.3 111.1 
Combined index .............. 102.3 103.2 104.7 103.7 101.6 103.2 102.8 105.0 107.1 105.7 105.7 105.0 
1927 Series Jan. Feb. Mar. Apr.May.June.July. Aug. Sep. Oct. Nov. Dec. 
Pig Pa production. ........... 96.3 97.3 99.1 105.4 104.6 105.6 102.1 101.5 97.0 92.3 88.5 84.7 
Steel ngot produ een ereerr 93.4 99.8 101.0 111.0 110.7 102.3 100.9 92.5 89.4 86.8 81.1 83.7 
Freight car loadings.......... 102.7 106.3 106.9 105.0 102.7 100.6 99.1 100.5 100.1 98.6 94.6 92.8 
Electric power Rotion arin’ 101.6 101.2 101.9 102.0 103.1 101.7 100.6 100.9 100.5 99.0 99.3 99.2 
Bituminous coal production. . .118.2 127.7 132.9 89.6 90.0 89.4 84.6 91.3 91.3 88.1 87.3 88.4 
Automobile production ....... 93.8 96.7 94.9 94.2 97.7 84.0 83.7 79.2 74.9 71.3 60.4 70.7 
Cotton consumption ........... 108.5 110.6 119.1 112.0 117.1 120.2 115.5 116.4 117.1 111.0 111.7 102.0 
Wool consumption ............ 96.6 100.6 109.8 97.7 101.0 102.9 101.7 104.1 104.4 99.4 95.0 89.3 
Boot and shoe production... ... 100.5 103.0 102.3 103.1 106.0 107.0 197.7 108.8 105.5 101.3 97.2 94.9 
Zine production ............. .105.2 102.1 103.4 99.0 97.2 102.7 99.0 104.1 103.6 103.5 101.3 102.2 
Combined index . 102.2 104.7 106.9 104.4 104.8 103.4 101.5 101.8 100.9 98.2 95.5 93.7 


1928 Series Jan. Feb. Mar. Apr.May.June.July. Aug. Sep. Oct. Nov. Dec. 
Pig iron production............ 88.5 92.2 90.5 97.7 100.8 104.8 105.7 107.4 soe-5 i 2 109.8 105.4 
Steel ingot production......... 94.6 97.7 96.5 115.8 106.6 105.4 115.3 106.4 113.4 112.7 106.5 106.0 
Freight car Foadin ee 97.8 99.8 101.2 100.7 101.5 98.1 99.9 100.6 102.5 103.2 101.6 100.3 
Electric power production..... 99.9 100.6 100.1 99.2 101.7 100.7 101.4 103.3 100.9 103.1 102.0 99.2 
Bituminous coal production... 91.7 95.6 97.0 86.5 89.6 87.7 91.2 90.0 95.2 97.0 98.9 96.7 
Automobile — ....- 88.5 95.4 97.6 98.6 98.4 102.6 112.0 118.0 125.3 125.3 119.3 138.8 
Cotton consumption ........... 102.8 101.2 98.1 97.3101.1 91.1 87.6 95.2 94.2 106.0 107.3 102.6 
Wool consumption ............ 93.8 101.2 94.6 89.8 96.0 94.5 97.3101.0 98.2 100.1 102.6 102.2 
Boot and gnee production. ..+-- 104.5 106.2 104.9 99.8 104.4 105.3 108.4 107.7 99.6 100.0 98.2 91.2 
Zine product Pike ows Kexeens 96.8 96.1 102.3 102.6 101.2 105.0 105.9 110.8 107.1 103.6 103.3 98.7 
Combined cea TTT TT TTT eT Te 98.0 99.7 99.4 99.9 101.3 98.7 100.5 102.1 102.4 105.0 103.7 102.0 
1929 Series Jan. Feb. Mar. Apr.May.June.July. Aug. Sep. Oct. Nov. Dec. 
Pig i roduction............ TORS 1OR Ota cae eee teed 120-4 128-3 110-7 112.9 108.7 91.7 
Steel — production. . ‘ 107.0 111.6 115.8 122.0 132.2 131.2 120.5 117.6 105.0 89.3 78.6 
ht car loadings eeke tora 104.5 101.2 107.5 106.4 105.6 105.9 105.6 105. 6101.8 95.8 96.1 
Electric power ction rr 103.1 102.1 100.4 103.9 105.2 101.7 103.9 104.7 102.0 103.0 98.9 97.1 
Bituminous coal production. ..100.3 110.6 86.7 97.5 100.1 98.7 100.1 97.4101.8 99.1 97.5 103.5 
Automobile production ........ 145.8 142.8 142.7 141.8 137.8 144.9 137.4 124.1 123.2 121.8 104.7 72.5 
ton consum oon fecksaeeees 111.2 107.7 107.9 110.7 113.5 104.8 104.9 100.4 103.6 108.7 93.8 85.s 
Wool consumption ............ 107.3 101.7 100.7 107.9 105.5 105.6 117.1 117.9 114.6 117.8 97.0 85.7 
Boot and shoe production...... 103.7 103.0 103.4 105.2 114.3 112.1 111.1 111.5 111.1 110.6 102.2 92.9 
Zinc production ............... 93.4 96.5 101.0 107.2 109.4 108.8 112.5 117.0 111.8 111.5 99.0 92.1 
Combined index .............. 105.5 106.1 104.3 108.8 110.1 108.9 109.9 108.1 107.3 105.7 96.9 92.1 


1930 Series Jan. Feb. Mar. Apr.May.June.July. Aug. Sep. Oct. Nov. Dec. 

Pig iron production....... -- 89.9 96.0 95.0 95.3 95.5 95.9 87.3 84.3 78.2 67.7 ... ; 

Steel ingot ction... -- 86.7 99.3 91.7 92.8 88.1 87.5 74.3 77.1 69.8 61.1 

F ht car ngs........... 95.7 96.3 92.7 96.5 94.0 91.7 99.5 88.6 85.8 83.0 

Electric power production..... 98.1 95.7 94.0 96.7 94.3 92.9 93.5 90.0 89.6 *88.7 

————, coal production... 96.8 89.9 84.7 95.2 88.3 87.1 84.5 81.9 84.4 *85.3 
Automobile ee eigeees 99.9 106.3 98.1 100.9 94.9 89.5 71.9 57.9 63.4 °48.2 

Cotton consum -y ieee . 92.9 86.5 84.2 90.8 76.7 76.7 75.2 67.9 72.7 °71.1 

Wool consumption ............ 86.3 81.0 78.1 82.0 71.7 80.0 85.2 77.6 83.3... 

Boot and -. production Ss aig 99.8 95.6 95.2 102.2 93.7 93.8 88.0 89.5 88.2 ... 

Zinc production ........... ... 97.0 90.8 92.4 86.4 85.3 89.9 83.0 84.8 86.1 83.2 

Combined | index bese . 9.0 94.4 91.3 95.1 90.1 89.1 86.3 83.1 83.4 °79.4 





August and 84.4 for September to 85.3 
for October. Most of this gain appears 
to have been the result of increased do- 
mestic demand, because stocks in the 
hands of industrial consumers seem to 
be ample in view of the current low rate 
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of industrial activity. The National As- 
sociation of Purchasing Agents reports 
that on the first of Octoper total stocks 
of both bituminous and anthracite in the 
hands of industrial consumers amounted 
to 35,843,000 tons, or thirty-four days’ 
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These charts show the slope and fit of the trend line for each series included in the 


revised business index. 
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supply; this is a larger, or rather a 
longer, supply than at the beginning of 
October, 1929, when there was a thirty 
days’ supply, and only slightly less than 
at the beginning of October, 1928, when 
there was a thirty-five days’ supply. It 
would seem hazardous, therefore, to 
count too definitely on increased coal 
loadings as more than a temporary stim- 
ulus to the total car loadings index. 
The almost unprecedented nature of 
the current stagnation in the motor car 
industry is evident from the fact that the 
adjusted index of automobile production 
went down to 48.2 (preliminary) for Oc- 
tober, the lowest since February, 1921, 
and with the exception of that month 
and the month preceding it the lowest in 


Tin Output 


HOUGH the _ sharp 
drop in the price of 
tin last month was 
a sign of excessive 
stocks in the face of 
decreasing consump- 
tion, the situation ap- 
pears to be on the 
way to improvement. 
For figures of output for all the chief 
fields for October show that the agree- 
ment for restriction of output which was 
adopted voluntarily by the chief produc- 
ing areas except the Dutch field brought 
about in the four months ended with 
October a decrease of 14 per cent in 
output as compared with the same pe- 
riod last year. Details will be found in 
Table III. The new post-war low price 
for tin, which was under 25 cents a 
pound in the course of the week ended 
Oct. 7, followed the price of about 29 
cents a pound which had prevailed from 
June to September, the post-war peak 
of prices at 72% cents a pound having 
occurred in 1926. 

The steadily rising prices during the 
three years before 1926 stimulated pro- 
duction and in consequence there was an 
excess of supply over consumption that 
began to show itself early in 1928 by 
an accumulation of world’s visible sup- 





ply. The total visible supply of metallic 
tin is shown in Table I. 

TABLE I—WORLD’S VISIBLE SUPPLY 
OF TIN 

Tons of 

2,240 

Pounds. 

Dec. 31, 15,733 

Dec. 31, 24,563 

ES AG ods Sete eenneneb cewne aug 28,140 

Aug. 31, 43,518 

Sept. 30, weeeees 840,150 

— Me ge err re 39,676 





Early in 1929, tin prices were still 
around 50 cents a pound, but by Janu- 
ary, 1930, the price had declined to 
around 40 cents. The further drop dur- 
ing the ten months in 1930 is well ex- 
plained by the increase in stocks, which 
reached a peak of 43,518 tons at the end 
of August. Subsequent reductions in 
stocks should have produced some firm- 
‘ness in prices, but, in fact, prices con- 
tinued to decline during October in face 
of additional declines in visible supply. 
It is therefore to be presumed that the 
market anticipates further unfavorable 
developments in the future course of pro- 
duction and consumption. 


Production Expanded Faster Than 
Consumption 


As already indicated, recent stock ac- 
cumulations are the consequence of ex- 
cessive output of the industry, aggra- 
vated by the sudden drop in consump- 
tion due to depressed-industrial activity. 
The amount of overproduction is shown 
in the figures of world’s visible supply. 
During 1928 production apparently ex- 


. 


the entire post-war period. Even with- 
out any allowance for long-time trend, 
passenger car production in October was 
at the lowest rate, allowing for seasonal 
variation, since February, 1922. Part of 
this October decrease was the result of 
a virtual cessation of production by sev- 
eral manufacturers, including one im- 
portant producer of low-priced cars, in 
preparation for the introduction of new 
models at reduced prices. The resampling 
of dealers with these new models may 
in the next few weeks provide something 
in the way of a stimulus to the produc- 
tion figures, especially as there is nor- 
mally a sharp seasonal decrease in auto- 
mobile production in November and De- 
cember. The response of buyers to the 


new models and to the lowered prices 
will be watched with the keenest interest 
as it becomes increasingly evident that 
not only the course of the industry it- 
self but also that of business activity 
in general is largely bound up in it. 
The construction industry, which to- 
gether with the automobile industry has 
formed so important a background since 
the close of the war to the state of trade, 
has as yet given very little in the way of 
an indication of improvement. We hear 
much of large fabricated steel contracts 
awarded in isolated weeks because these 
figures are always given great publicity, 
and the government plans for building 
now are a promise of increased activity 
in a limited sphere; but for immediate 


purposes the most significant item is one 
which seems to have been overlooked en- 
tirely. That is the report of the Depart- 
ment of Commerce on fabricated struc- 
tural steel bookings for the entire coun- 
try, which shows that in September 
these bookings amounted to only 42 per 
cent of capacity, the lowest, allowing for 
seasonal variation, since December, 1921. 
Construction contracts awarded in Oc- 
tober (see chart on Page 795 of The 
Annalist of Nov. 7) were only slightly 
higher, on a seasonally adjusted basis, 
than in the extremely low month of Sep- 
tember; and the increase was the result 
mainly of gains in commercial building 


Continued on Page 862 





Restriction Too Late To Save Prices 


ceeded consumption by approximately 
9,830 tons, but in spite of this excess 
production additions were made during 
1929 to the producing capacity of the 
mines. During a year of extraordinary 
industrial activity, the mines in 1929 not 
only fully met an expanded demand but 
added to the world’s visible supply an- 
other 3,577 tons. It should be pointed 
out here that these official estimates 
need to be supplemented by estimates of 
tin not stored in licensed warehouses and 
not officially reported to the Metal Ex- 


decreased takings of consuming estab- 
lishments, therefore, together with excess 
production, have combined to create the 
present situation of unprecedentedly 
large stocks. Moreover, consumption is 
likely to decrease progressively during 
the remainder or 1930. Operations of tin 
plate mills in the United States during 
October were at 45 per cent capacity, 
against 50 per cent in September. The 
decline is more than seasonal and is not 
wholly accounted for by the ending of 
the canning season. Tin plate produc- 








English 





TABLE II—TIN PRODUCTION 


Federated and 
Unfederated 


Refined Straits. Australia. Banka. Chinese 

1929. 1930. 1929. 1930. 1929. 1930. 1929. 1930. 1929. 1930. 
January ..... 3,005 1,776 8,394 8,229 120 55 697 1,191 235 665 
February 2,349 2,797 7,788 9,361 109 95 1,741 854 280 405 
ee 1,873 648 8,145 7,795 107 65 1,554 538 896 545 
a 504 3,391 8,950 9,720 101 65 1,549 1,119 635 145 
edi aks acecoanes 1,835 2,190 9,139 10,074 96 35 577 782 30 80 
| See 1,495 3,511 8,713 8,156 89 25 624 1,591 50 40 
GN e665 se diiedins 2,032 2,509 7,906 7,391 88 20 828 863 185 200 
August . 2,736 | 2,592 8,978 7,849 90 .. 1,003 883 365 419 
September 2,333 1,340 6,605 5,308 95 -- 1,383 401 260 466 
an cc's s.8:06.0' .285 1,353 8,274 7,349 90 55 1,210 795 205 593 
November ........ 486 os ae a ee 90 839 eres 250 
December ......... 3,103 ha cae rae 80 ‘ 1,276 eae 405 tee 
Total, 10 months. .21,447 24,107 82,895 81,232 985 415 11,136 9,017 3,141 3,558 
Change, per cent. +12.4 —2.07 —57.9 —19.0 _ +13.3 
Ttl., We Jul.-Oct 9,386 7,794 31,766 27,897 363 75 4,394 2,942 1,015 1,678 
Change, per cent. —17.0 —12.2 —79.3 —33.0 +65.3 




















change. For example, the Metal Ex- 
change reports that during October in 
the United States 1,000 tons, in addition 
to the ordinary reported stock, was lo- 
cated in unlicensed storage establish- 
ments. Moreover, the productivity of the 
mines had been stimulated much more 
than the figures for additions to world’s 
visible supply show, because industrial 
activity during 1929 was at an extraor- 
dinary high rate, and consumption had 
been stimulated well beyond real needs. 
Table II shows that American tin deliv- 
eries in 1929 had risen well above the 
trend. 


TABLE Il. UNITED STATES TIN 
DELIVERIES 
Tons of 
2,240 Ibs. 
NG 5, 35s Sarikancdw koketanteeneneseeneeen 78,050 
MRSA ere rer ereere arene 72,490 
BE ida becccRakies.csdieccsereetesaunceale 78,865 
ES cried bse oben dud creed biuk eeee Re 89,110 
Ten 
months 
IRR ee a ee eee 65,405 
ria ede acd o Be dad hoa. pa eed 62, 
1928 . . 64, 
RD eh Rona os iar tke snioe Ro pea acne ee 76,775 
MN sche pdiweeeanieacea adie Va kale<odine Mekal 44, 


The 1929 rise in consumption is here 
obvious. During the first ten months of 
1929 deliveries increased 16 per cent 
over deliveries during the corresponding 
period in 1928. On the other hand, 
deliveries during the preceding three 
years had been relatively stable, be- 
tween 62,000 and 65,000 tons.- Total de- 
liveries for the first ten months of 1930 
dropped back to 1928 figures, but added 
to excess stocks almost 12,000 tons. The 


tion during October totaled 2,650 base 
boxes, against 3,550 base boxes in Octo- 
ber last year and 3,025 base boxes during 
September. During the ten months in 
1930 production totaled 32,800 base 
boxes, against 40,075 base boxes during 
the corresponding period last year, a de- 
cline thus far of 18 per cent. A portion 
of this decline will be carried into the 
last two months of the year. 


Attempts at Stabilization Have Lessened 
Production 


Like producers of coffee, sugar, rub- 
ber, cotton, wheat, copper and silk, tin 
producers have attempted to stabilize 
prices and to minimize the effects of the 
surpluses. Agreements included volun- 
tary reduction in output of 20 per cent 
of the 1929 production and stoppage of 
production altogether by various assent- 
ing companies during July. 

The scheduled program for restriction 
was subscribed to, according to Tin Pro- 
ducers’ Association of London, by 141 
companies. These companies are reported 
to have suspended forty-four dredges, 
and the work of other dredges has been 
curtailed. The declines in visible supply 
during September and October therefore, 
may be attributed, in large measure, to 
these collective efforts to restrict pro- 
duction. 

How: far these efforts have been sue- 
cessful is indicated in Table III. When 
the ten-month period is considered, the 
restriction in output is not impressive. 


In fact English refined output is greater 
by 12 per cent, the consequence of in- 
creased production from February to 
June. The output of the Straits is only 
2 per cent less than during the corre- 
sponding months last year. The changes 
in output for Australia are large in per- 
centage but unimportant in tonnage. On 
the other hand the output of the Dutch 
who are not participants in the agree- 
ment, shows a reduction of 19 per cent 
for the ten months. This restriction is 
hard to explain because, as already in- 
dicated, this group did not enter into the 
restriction agreement and moreover pro- 
duction in these fields is at a notoriously 
low cost. The tin mines in Bolivia might 
have closed down because 07 the low 
prices which made their high-cost tin an 
unprofitable production venture, but the 
Banka mines are low-cost mines and can 
continue to produce profitably at present 
prices. If the restriction program there- 
fore is to depend on Dutch participation, 
it may rest on a somewhat insecure 
foundation. 

On the other hand when the figures 
are examined for the four months from 
July to October, it seems obvious that 
all important areas have definitely re- 
duced production. English refined tin 
output is 17 per cent lower, the Straits 
are 12.2 per cent lower, Banka is 33 per 
cent lower. In totality the output for 
the four months is 40,386 tons against 
46,924 tons during the corresponding 
four months last year, a reduction of 14 
per cent. 


TABLE IV. TOTAL TIN OUTPUT 

1929. 1930. 
ees 11,916 
PON ik cpacaawedeoe 12,267 13,512 
MEN 3. £006 cb ec euccanl 12,575 11,591 
GE sesssccxnans naa tee 12,739 14,440 
RASA ere en. 11,677 13,161 
June eerste, 13,323 
MUN gk ékiwdautmbacaaing eee 11,039 10,983 
MIs ith 35-6 op wieralas ere 13,172 11,743 
September ...............10,649 7,515 
RENEE 3. boss ancantanen 12,064 10,145 
ee rea” 11,839 aoe 
SP cov casos dacens 13,814 


As already shown, this decrease in 
world output has not sufficiently reas- 
sured the market on the statistical posi- 
tion of tin. In fact the market dropped 
sharply on publication of the October 
figures, thereby indicating that restric- 
tion was not of sufficient amount to 
justify stable prices. It is to be presumed 
therefore that the future course of the 
market will be dietated largely by pro- 
duction programs during the remainder 
of the year. Of particular interest will 
be production figures in the participat- 
ing areas. This will demonstrate to 
what extent cooperation can be effected 
through community of. interest....On the 
other hand restriction figures of Dutch 
mines must be looked on as temporary 
and sporadic. BERNHARD OSTROLENK. 
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Europe 


HE most striking ‘de 
velopments of the 
seven days were: The 
Conservative victory 
in the Parliamentary 
by-election at Shipley 
in Yorkshire; the re- 
opening of the French 
Parliament; the com- 
examination by the 











mencement of 
Reichsrat of the Reich budget for the 
fiscal year 1931-32, and the reconvening, 
at Geneva, of the Preparatory Disarma- 


ment Commission. The Shipley result 
was astonishing and presumably highly 
significant. Shipley is in the heart of 
the Yorkshire textile district and is re- 
garded as a Labor stronghold. At the 
last prior election the Labor candidate 
beat his Conservative opponent by 5,000; 
this time the Conservative candidate beat 
the Laborite by about 1,700. The French 
Parliament opens with Tardieu apparent- 
ly more secure than he was at the ad- 
journment. The prospect for the Pre- 
paratory Disarmament Commission does 
not appear rosy. 


THE BRITISH 
COMMONWEALTH 


HE total of registered unemployed 

on Oct. 20 was 2,199,000; above the 

figure seven days previous by 10,- 
000, above that a twelvemonth previous 
by 984,000. 

The six largest British shipping lines 
engaged in transatlantic service have 
decided to eliminate wasteful competi- 
tion as among themselves; this to grap- 
ple German competition. The lines are 
the Cunard, White Star, An¢hor, Red 
Star, Canadian Pacific and Atlantic 
Transport. The first obvious effect, of 
course, will be to. cut down the number 
of sailings. 

In a speech supporting the Conserva- 
tive amendment to the address in reply 
to the Speech from the Throne, Neville 
Chamberlain, chairman of the Conserva- 
tive Association, remarking on the 
dreadful decline in export and in import 
of raw materials, asserted that the gov- 
ernment was doing nothing toward re- 
lief of the situation. 

“They praise,” said he, “the develop- 
ment of imperial trade, but anaesthetize 
all Dominion proposals. They talk of 
international trade, but kill it with a 
tariff truce. They plead for industrial 
recovery, and kick the life out of indus- 
try by taxation.” 

William Graham, president of the 
Board of Trade, replying, said that the 
government would impose tariffs if they 
would help the country. “But,” he de- 
clared, “they would do no such thing. 
They would simply start a tariff war in 
which England woulki be bound to lose. 
At home our prices would increase. Our 
propocal to reorganize industry would be 
defeated because the export trade of our 
industries would be ruined and there 
would be nothing left to reorganize.” 

The government plan for the coordina- 
tion of London traffic is being described 
as “marking the passage from the old 
form of socialism to the new.” Public 
ownership is to be combined with a meas- 
ure of commercial management. The 
superior management is to be in the 
hands of “a few persons chosen for their 
business ability so that the day-to-day 
work may be run in a business spirit and 
be free from political control.” 

Mr. Bennett’s famous speech in the 
Imperial Conference has killed two 
things, namely: the proposal of Empire 
free trade and (much to that gentleman’s 
satisfaction) Mr. Baldwin’s proposal of a 


From an American Point of View 


By HENRY W. BUNN 


referendum. The issue of the next elec- 


tion promises to be that of food taxes or 


no food taxes. It should be borne in 
mind that the attitude of the London 
press in this matter is likely to mislead. 
In the struggle over tariff reform be- 
tween 1903 and 1906 Joseph Chamber- 
lain was completely misled by the Lon- 
don press. He judged from it that he 
was winning, not being aware that the 
North of England’s traditional hatred of 
food taxes had nowise subsided. He was 
undeceived by the general elections of 
1906. 

The Nation and Athenaeum (London) 
makes the following shrewd comment: 


In 1928 Empire markets took about 45 
per cent of the “Exports of Products of 
the United Kingdom” and about 48 per 
cent of Class III, “Articles wholly or 
mainly manufactured,” the remainder— 
just over one-half—went to foreign coun- 
tries. But these figures are not strictly 
relevant. Advocates of Empire prefer- 
ence are apt conveniently to forget that 
the self-governing dominions do not 
constitute the whole of the Empire. In 
1928 the aot of manufactured goods 
were actually divided as follows: Do- 
minions 25%, India 13%, colonies, &c., 
9; foreign countries 52. Now India (a 
market just about equal to Canada and 
Australia together) has said definitely, 
in the words of Sir Geoffrey Corbett: 
“We will not commit ourselves to any 
general scheme of tariff preference 
within the Empire.” The colonies and 
mandated territories, generally speaking, 
impose only revenue tariffs, if any; in 
many of them we are in a trustee posi- 
tion, and it is generally admitted that 
they cannot be brought into a scheme of 
imperial bargaining. Mr. Bennett’s 
plan would, therefore, give us a narrow 
margin of additional preference in mar- 
kets which take at present only a quar- 
ter of our manufactured exports and 
would take a large proportion of this 
even if all preferences were swept away. 


FRANCE 


EPTEMBER revenue totaled 3,414,- 
S 000,000 francs, above the total of 

September last year by 45,000,000 
francs. Direct taxation yielded 990,000,- 
000 francs, as against 845,000,000 for 
September, 1929; indirect taxation yield- 
ed 2,379,000,000 francs, as against 2,466,- 
000,000 for September, 1929. 

For the six months of the current fis- 
cal year ended Sept. 30 revenue receipts 
totaled 22,007,000,000 francs, as against 
23,606,000,000 for the corresponding pe- 
riod of the preceding fiscal year, direct 
taxation yielding 5,197,000,000, as against 
5,103,000,000 for the corresponding pe- 
riod of 1929, indirect taxation yielding 
16,687,000,000, as against 18,360,000,000 
for the corresponding period of 1929. 


FINLAND 


BRITISH officer furnishes to the 
A current Contemporary Review an 

interesting article on Finland. 
“There is,” says he, “something very 
suggestive about the national arms of 
Finland, a golden, crowned lion, sur- 
rounded by nine roses on a background 
of red, in the mailed right forepaw of 
which is a silver sword, and which treads 
underfoot a Russian scimitar. The nine 
roses represent the nine provinces of 
Finland. The Russian scimitar is the 
symbol of the dominion of Russian Czar- 
dom, which Finland has now trodden 
underfoot, but she still has her back- 
ground of red.” 

Yes, there’s a Red menace, sure 
enough, but not so serious as you might 
expect, with Russia just over the border; 
apparently, if the Whites continue to 
look alive (and up to the present they 


have been decidedly on the alert) their 
predominance is assured. 

On the whole Finland has done very 
well since in 1919 she asserted and estab- 
lished her independence. The main em- 
ployment is agriculture and agriculture 
is now in better plight than before the 
war, the principal crops being rye, bar- 
ley, oats, potatoes, flax, hemp and hay; 
dairying increasingly thrives, also stock- 
raising and the fisheries, and certain 
manufacturing industries (as, textiles, 
leather, paper, matches) show healthy 
development. The chief export (now 
surpassing pre-war) is timber, constitut- 
ing 60 per cent in value of the total ex- 
port; pulp and paper following with 28 
per cent. Other exports are hides and 
leather, horses, meat, tar, gums and 
resins, matches, fish. 

The war made great changes in the 
foreign trade. Before the war Russia 
led both as to imports and exports; 
now Great Britain, leading by a wide 
margin, takes 40 per cent of Finnish ex- 
ports, while of Finnish imports Germany 
furnishes 30 per cent, Great Britain 19. 
Speaking largely, the Finnish outlook, 
economically, culturally and _ politically, 


is Western, with Great Britain peculiar 
ly in favor. The number of small landed 
proprietors has been greatly increased 
by wise agrarian measures, and rough, 
fiscal and financial experience has been 
fairly weathered by. The danger to Fin- 
land from a recovered Russia with tha- 
lassic yearnings is less than that to the 
so-called Baltic States (Estonia, Lat- 
via, Lithuania), especially Latvia with 
invidious Riga. 

The sense of nationality grows ever 
stronger despite the rivalry between the 
Svecomans (i. e., Sveco-Finns of Swedish 
blood and language) and the Fennomans 
(i. e., Finno-Finns of Finnish blood and 
language). The Swedish culture was 
easily ascendant until in 1835 the Kale- 
wala was properly edited and widely cir- 
culated with great resound. (It fur- 
nished the meter for Hiawatha.) Since 
then much creative work, in both prose 
and verse, in the Finnish vernacular (said 
by those who should know to be very 
rich and beautiful), of respectable merit 
has appeared; the world’s masterpieces— 
as the Bible, Shakespeare, Dante, Mo- 
liére—have been competently translated 
into it, and an adequate machinery of 
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Outstanding Features in the Commodities 
The Commodity Price Level Speculative Commodity Markets 
A Review for the Week Ended Tuesday, Nov. 11, 1930 Cotton, Wheat, Rubber, Hides, Silk, Sugar, Coffee 
ABTS Textile statistics, made available dur- OTTON prices contin- that production during- October was at 


FTER moving up and 
down for six weeks 
between 120 and 122, 
The Annalist Weekly 
Index of Wholesale 
Commodity Prices has 

_—za.| this week broken 

through the previous 
lows and now stands 
at 118.6 against 120.3 last week. Last 
week’s downward sweep of prices con- 
tinued this week. Wheat dropped an- 














ing the week, were bullish and do not 
justify further price weakness. Cotton 
cloth sales were at 146.7 per cent of 
production; stocks are 10.6 per cent 
lower than the preceding month and un- 
filled orders are 22.9 per cent higher. 
In spite of these reports print cloth 
dropped to 5% cents a yard against 5% 
cents last week. Spot silk prices have 
dropped 5 cents a pound in spite of the 
Silk Association’s report showing Octo- 





ued to decline dur- 
ing the week, Decem- 
ber contracts closing 
on Tuesday at 10.72, 
against 11.15 the pre- 
ceding week. The de- 
clines were largely in 
sympathy with de- 
chines on the Stock Exchange and were 
made in spite of favorable statistics that 
came to light during the week. 





the rate of 45,773,000 yards a week, or 
35.8 per cent less than in September; 
that sales were 146.7 per cent of produc- 
tioon; shipments were 118.1 per cent of 
production, and stocks at the end of Oc- 
tober, at 350,889,000 yards, were 10.6 
per cent lower than at the end of Sep- 
tember. Unfilled orders, at 350,845,000 
yards, were an increase of 22.9 per cent 
for the month. 

September consumption of cotton was 
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COMMODITY PRICES (1913=100) 
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1925 1927 1928 1929 1930 
6. 8. Mis- All 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Cnem- cella- Com 
1929. Products. Products. Products. Fuels. Metals. Materials. icals. neous. modities 
October ....... 143.0 151.2 146.6 162.0 126.8 152. ; 134.0 127.0 145.5 
November .....137.5 147.2 144.7 161.8 125.9 153.6 134.0 124.9 141.8 
December ..... 138.1 145.9 140.8 160.1 125.5 151.9 134.0 124.0 441.3 
1930. 
January ....... 136.7 142.2 139.1 158.3 124.0 150.6 133.2 120.7 139.8 
February ...... 133.7 139.0 136.1 154.4 123.4 151.3 132.3 117.8 137.4 
MGR occ cccce 127.6 136.1 131.4 150.7 122.9 150.8 131.9 115.8 134.0 
April -127.1 136.5 129.3 153.7 118.3 149.9 131.1 116.1 133.6 
ay . .125.8 135.6 126.1 156.0 113.5 149.2 130. 113.6 132.1 
eae 120.8 132.9 121.1 154.9 112.5 144.3 129.4 106.8 128.5 
July .... 112.2 128.2 116.0 153.6 109. 142.7 128.2 101.8 123.0 
August .... 1i4.1 127.7 113.2 153.8 108.6 138.9 127.1 98.4 122.8 
September 115.5 130.8 110.5 154.1 107.7 130.5 126.8 97.9 123.4 
October 112.2 131.4 107.6 152.5 106.0 131.1 126.5 96.6 121.7 
1929. 
Nov. 12 136.0 147.1 145.2 161.4 125.8 154.0 134.0 124.6 141.1 
1930. 
Aug. 5........ 112.4 126.7 114.5 153.3 109.4 140.5 127.9 98.9 122.2 
i ere 111.1 127.0 114.0 153.7 108.8 139.8 127.4 98.3 121.6 
ame. W..... 114.6 128.0 112.6 153.7 108.3 138.4 126.9 98.2 122.9 
ee ee 118.2 129.2 111.9 154.4 107.8 137.0 126.5 98.3 124.5 
Sept. 2. ..117.6 131.0 111.9 154.3 108.0 134.0 126.5 98.2 124.5 
Sept. 9 . 118.2 132.1 111.4 154.3 108.0 131.2 126.5 97.3 124.8 
Sept. 16 . 117.3 132.2 110.8 154.2 107.7 128.4 126.6 96.8 124.3 
Sept. . 113.7 129.3 110.5 154.1 107.7 129.1 126.7 98.7 122.4 
Sept. 30 . 110.6 129.5 107.8 153.8 107.1 130.1 126.8 98.4 120.9 
Oct. . ees: 113.2 130.8 107.5 153.4 106.5 131.1 126.8 96.4 122.0 
Se 111.8 131.5 107.4 153.0 105.9 131.1 126.7 96:5 121.6 
Oct. 21 110.8 131.5 107.3 152.0 106.1 131.1 126.6 96.8 121.2 
Oct. 28 113.0 731.9 108.2 151.5 105.4 131.1 126.5 96.9 121.9 
Nov. 110.7 131.6 *107.7 146.3 105.5 131.1 26.5 96.8 120.3 
Nov. 11 109.7 129.8 107.4 141.6 105.6 131.1 126.4 95.2 118.6 
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other 4 cents to the lowest price in 
more than a quarter century; hogs 
dropped 30 cents; cotton at 11 cents is 
20 points lower than last week and only 
fractionally above the October lows; 
hides have continued to decline, and at 
12 cents a pound are at a new low for 
the year and the lowest since 1924; 
there have been important declines in 
many food commodities; textiles, after 
showing some firmness during the last 
two weeks, have again turned down; 
and the price war in petroleum and gaso- 
line has brought new sharp reductions 
in these commodities. 

The upturns include slightly higher 
prices for rubber, in response to reduc- 
tion of. stocks in London for the second 
consecutive week and reports of lowest 
stocks of pneumatic casings since Oc- 
tober, 1928. Zinc prices are slightly 
higher. 


ber consumption at 61,937 bales, the 
largest on record and larger by 4,500 
bales than in October last year. 

Cuts in prices of petroleum in the 
mid-continental fields were followed this 
week by cuts in Pennsylvania and sharp 
markdowns in Louisiana. All important 
oi] companies have posted new and lower 
prices. The average of ten field crude 
petroleum prices is $1.245 a barrel 
against $1.275 last week; gasoline prices 
at service stations have been reduced 
from 20.45 to 18.33 cents a gallon. 


BERNHARD OSTROLENK. 
DAILY SPOT PRICES 


*Cotton. *Wheat. tCorn. §Hogs. 
Nov. 3....11.20 97 -89% 9.14 
Nov. 5....10.95 d -90 9.21 
Nov. 6....10.85 ‘ 90 9.21 
Nov. 7....10.95 -97 90% 9.18 
Nov. 8....11.15 é 89% 9.12 
Nov. . - . 10.80 -93 .89 <9.11 
Nov. 1 -11.00 93% 89 8. 
onasadiin ing. New York. +No. 2 red, New 
York. ‘0. 2 yellow, New York. §Day’ s 


average, Chicago. 


Ss WN ID so 0065. 000seenc0ceeaes 
Corn, No. 2 SE GED ccccsccasvecenneoes 
Oats, es i IN ELIS 4 0.065 06.c00006600000- 
Barley, SUMMITS. 5s. 6s5ac526c00nsepsccce 
Gaitie, best heavy Soom, ———- o* Ib.) 
Hogs, ay’s average, ica ir 
Cotton, middling (Ib.)...... wy [ht aeciasasade 
Wool, fine staple territory i eskcnsecsecae 
Wool, Ohio delaines, fishes a0 = ). ieee 
Steers, choice 7 (7 pass 
Hams, picnics ab.) 
605 6:5 000.056.604000000808 
Pork, bellies Alb... a SG ya wane een SEAS a KA 
Sugar, ulated ab.) SEER OT IR GES 
Coffee, Rio No. 7 (ib.) 
Flour, Minn. 2 DR tases eweessneecne-s 
, prime Western 
Cottonseed oil. imm. crude, E. C10 Ib.). 
Printcloth, 38%4-inch, 64x60, S35 (yd 
Cotton sheeting, brown, 36-inch, 
unbranded double cuts (yd.) 
Cotten arn, Southern two-ply warps, No. 


Worsted yarn. Bradford, 3-00, halfblood 
TONE GERD) pvccccsesceccsciapeccvcccose 
Silk, crack doubie extra. 13-15 (lb 
Rayon, domestic, 150 denier, A quality (Ib.) 

Coal, anthracite, stove, company (ton). 
, bituminous, steam, mine run, Pitts. 


(to 
Coke, Connellsville furnace (ton 
Gasoline, at service stations, nati Paint + 
ae | Reporter av. for 10 sections (gal.) 
Petroleum, crude, at well, Oil, Paint and 
Drug Re ay av. for 10 fields (bbl.)..... 
Pig iron, ron Age composite (ton). 
Finished steel, Iron Ag $ hepereoneeed (400 Ib. ) 
Copper, ek electrolytic al 
Tin ab iar eseehek das 
Zinc, East St. Louis (Ib. 
Lumber, © reonees Contractor composite 
Brick, Amer. Contractor composite (1,000). 
Structural steel, American Contractor com- 
posite (100 Ib.) 
Cement, Amer. Contractor composite (bbl.) 
Leather, Union backs (Ib. 
Hides, native steers, Setanmn (Ib.).. 
Paper, newsprint, rol! (100 Ib.).... 
Paper, wrap., Southern No. 1 Kraft (100 Ib.) 
Rubber, Pl. ist latex erepe (Ib. ) 
$Monthly prices as of October 








SPOT PRICES OF IMPORTANT COMMODITIES 
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Outstanding among these favorable 
figures were the decrease in stocks of 
cotton goods and an increase in unfilled 
orders as reported by the Association of 
Cotton Textile Merchants. The fig- 
ures are on a five weeks basis and 
therefore are not strictly comparable 
with the preceding month, but they show 


Range of Cotton Future Prices. 


Dec. (old). Dec. (new). Jan. (old) 
High. Low. High. Low. High. Low. 
Nov. 3...11.24 11.15 11.27 11.14 11.41 11.39 
Nov. 4. -- eee. 
Nov. 5.. 10.90 11.11 10.83 11.24 11.02 
Nov. 6.. 10.89 10.77 10.90 10.77 10.08 10.98 
Nov. 7...10.92 10.85 10.95 10.81 11.12 11.07 
Nov. 8...11.18 10.90 11.20 10.85 11.37 11.08 
Whk’s rge.11.24 10.77 11.27 10.77 11.41 10.98 
Nov. 10..10.98 10.76 11.00 10.75 11.15 10.93 
Nov. 11..10.88 10.68 10.90 10.67 11.09 10.88 
Nov. 12..11.16 10.77 11.19 10.75 11.33 10.98 
Nov. 12 
close *..11.12@11.16 11.12@11.13 11.33 
Jan. (new.) ——Mar.— ——May- 
High. Low. High. Low. High. Low 
Nov. 3...11.41 11.28 11.69 11.54 11.90 11.76 
Nov. 4...Holiday. 
Nov. 5...11.25 10.98 11.50 11.24 11.72 11.48 
Nov. 6...11.04 10.94 11.30 11.16 11.53 11.41 
Nov. 7...11.08 10.98 11.35 11.23 11.57 11.47 
Nov. 8...11.35 11.00 11.63 11.25 11.88 11.48 
Whk’s rge.11.41 10.94 11.69 11.16 11.90 11.41 
Nov. 10...11. 4 10.90 11.40 11.16 11.65 11.41 
Nov. 11...11.05 10.82 11.33 11.09 11.58 11.35 
Nov. 12...11.33 10.92 11.61 11.20 10.89 11.45 
Nov. 12 
close ... 11.29 11.54@11.56 11.81@11.83 
—July—— ——Oct.— 
High. Low. High. Low. 
NE i cade eee hetem 12.09 11.95 12.29 12.18 
OS, re Holiday. 
Se eer 91 11.64 12.19 11.90 
) Mnwadtavsnsennand 11 11.60 11.91 a. 85 
ES, rer ee re: 11.75 11.65 11.98 11.90 
i Seo 12.02 11.67 12.22 i 90 
ow’ 4” ee 12.09 11.60 12.29 11.85 
: - a weicaarelnk al 82 11.58 12.02 11.80 
Nov. ida 4060.60 on 11.72 11.51 11.74 11.95 
WO: Bs es iccvccsacees 01 11.60 12.18 11.79 
Nov. 12 close......... 11.93@11.95 12.16 


reported by the Department of Com- 
merce at 394,321 bales; the estimate of 
Garside for October consumption is 441,- 
000 bales. Corrected for seasonal varia- 
tion and trend, these figures show a re- 
duction of 28 per cent from consump- 
tion during the corresponding months 
last year. These lower consumption fig- 
ures were to be expected because of the 
low level of production of cotton goods. 
Cotton spindles in operation during Sep- 
tember totaled 26,087,004, against 30,- 
035,470 in September last year. Cotton 
on hand is estimated at 5,247,525 bales, 
against 3,208,546 bales last year. Gin- 
ning up to Nov. 1 is estimated at 10,- 
863,601 bales, against 10,891,940 bales 
during the corresponding period last year. 

Exports of American cotton were 
smaller this week than the correspond- 
ing week last year, according to the 
weekly report of the New York Cotton 
Exchange. They totaled 294,000 bales 
this week, against 334,000 in the same 
week last year. Total exports during 
the season to date are 2,453,000 bales, 
against 2,490,000 in the corresponding 
period of last season. 

The movement of American cotton 
into sight totaled 603,000 bales this week, 
against 657,000 in the same week last 
year. The total into-sight for the sea- 
son to date is 7,022,000 bales, against 
7,690,000 for the corresponding period of 
last season. Forwardings to mills of 
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world were 265,000 bales this week, 
against 384,000 in the same week last 
year. Total forwardings for the season 
to date are 2,800,000 bales, against 
4,000,000 for the same period of last sea- 
son. 

The world visible supply of American 
cotton is now 7,271,000 bales, against 
6,926,000 a week ago and 5,631,000 at 
this date last year. The visible supply 
of American increased this past week 
$45,000 bales, against 273,000 bales in 
the same week last year. 


Cotton movement from August to Nov. 7, 
1930, with comparisons: 
1930. 1929. 


Bales. 
Port receipts ...... 


OY eee 3,772,723 2,383,093 
Interior Spoaets : . .2,544,809 3,296,163 
Interior stocks ............ 1,592,117 8,32 

oie eek nee ne cies 7,030,296 7,301,753 


Forwarded to North’n mills 273,387 406,911 
Forwarded to South'n mills.1,075,000 1,864,000 


World's Lng supply of 
American cotton 6,932,840 5,300,417 


WHEAT 


NE of the largest bear markets 

that has occurred in wheat for 

years broke prices on Monday to 
the lowest point since October, 1902. 
December contracts closed on Monday at 
69% cents, against 75% cents the pre- 
ceding week. On Tuesday the Board of 
Trade was closed because of Armistice 
Day, but prices at Winnipeg went lower 
by three cents during the day. On 
Wednesday December wheat opened on 
the Board of Trade at 70%. 

The price declines started in Liverpool] 
and were the consequence of further 
favorable crop news from Argentina. 
No other important news developed to 
justify the sharp break. Exports from 
the United States for the week ended 
Nov. 8 were 1,097,000 bushels, 300,000 
bushels less than the preceding week and 
about 140,000 bushels more than during 
the corresponding week last year. Ca- 
nadian exports for the week ended Oct. 
31 totaled 3,819,144 bushels. 

Black Sea shipments from Soviet Rus- 

Range of Grain Future Prices. 


CHICAGO PRICES. 
WHEAT (Old — 


——Dec.— ——Ma ——May— 

—_ _ High. Low. High. Low. 
Nov. 3.. 80% .79% .82% 81% 
Sd tot 7 76% .81% .78% 
av. 5§.. : i ; 
Nov. 6.. oe Tee Ta .80 .78% 
Nov. 7.. 79% .77 81 80 
Nov. 8 Re ttn 78% .77 80% .79% 
Wk's reg. .76% 126 , Bs 8 78% 

Ss oe ist fae toe 


Z 
° 
< 
~ 
# 


1 
Nov. 11. .Hol ay. 


Nov. 12.. aya .70 74% .72% .76% .74% 
oo 12 fen 76%, 
clos j 
a 1930. 1. 120%) "sb 1.38 1.33% 1.38 4 
Rs Nv Ja. 2.Nv. is 


WHEAT ( New y acme >. 


—Dec.—— ar.— 
High. Low. High. Low. 


Pe Biers: 5 eit aoasG ae .TH% 80% .79% 
Sn Serer eres Holiday 
nd ces cagann ous an 72% .79% .76% 
ly ¢ cetwkee te omawen 74 a. cS 4s4 7 
ig SERRE _ d 79% .7T 
| eer ae “734g 17% ‘Ha 
week 3 a 712% .80% .76% 
Nov. 10...... . PSE ta 69% .76% .73% 
Nov. i RtancOdcwed wis Holiday. 
errr 72 -70% 4% 72% 
ll 12 sor: wusnee. i 
nge, 1930.......... 
oni wviboc 23.Nv. is 
—Jul 
High. fn vow. High High. tow. 
Re eee 81% .83% 
| yy Holiday. 
Se aes 81 7 82 - 
Sr ‘ ‘ 80% 79% 
ep 81 80%, 82 bs) 
rr re 80% .79% 81% .79% 
Week's range........ 7 7 83% .T9% 
Nov. 10..... " akc ened ion Te 79% .76% 
Saree Holiday. 
EE cde cn 6 06.we see ‘T% 74% 7%, TH 


“Oe stNvI Oc. Nv iS 
wo (Old Contracts) 

ar.— ay— 

High. Low. High. Low. High Low. 


Nov 2. * pica .71% .76 75% .78% .77% 
. 4. ay. 

| 5.. 1 ’, 7% on 78% .76 

Nov. 6... TG 7 74 E 17 

Nov. 7.. .7 : ‘ 7 é TBs 

Nov. 8.. .7 72% . 15% .78%% .77% 


, . 14% 13% 80% .76 
wise Bs ME He RE RY I, 
Nov. 12..: .72% .69% .75 .72% .77 .74% 


as: ee, 
906 102% 2% 1.03% 4% 


.Nv.12.Au.7.Nv.12. 





4,825,982 4,596,468, 
772 


sia for the week ended Oct. 30 amounted 
to 3,648,000 bushels, of which 2,740,000 
bushels were for the United Kingdom. 
Since Aug. 1 shipments from these ports 
have been 43,252,000 bushels, of which 
36,264,000 bushels were of Russian 
origin. It is not improbable that teali- 
zation of the importance of these heavy 
shipments contributed to the break in 
prices. 

The estimate of the Crop Reporting 
Board, as of Nov. 1, shows a 1930 corn 
crop of 2,094,000,000 bushels, against 
2,614,000,000 bushels in 1929 and 2,700,- 
000,000 bushels as the previous five-year 
average. The wheat crop, at 840,000,000 
bushels, compares with 806,000,000 bush- 
els last year and 833,000,000 bushels, the 
five-year average. 

Range of Grain Future Prices. 
CORN (New Contracts). 


—Dec.—-  — 
High. oh Hi | 
le Giieedunccees : 15% 
sey. oon sésenahnn ‘Holi ai, 716% .74 
ov. pan eet tana ; : : d 
a SR SSrersy 733 oy 77 is) 
i Sear 7 73 18% 16% 
Dt. ‘Mitsaeesguwaeeoh 73% .72% .76% .76% 
woe: 2 ee 74% 7 -78% .74 
ange : ; 736 ne 16 74% 
Nov. iy. Feacane .. Holiday. 
Fc ne amas eee a ze po 12% 
Nov. 12 close. 3%, 
Range, 1930 1 2% 
Oc. 15. NVI 12.0c. ots. Nv. 12. 
—May—— —July— 
High. w. High. Low. 
Nov. 3... -T7% .79% .78% 
ay : . Holiday, 7 17% 
ov. " : 16% 775 
Nov. 6.. ‘7944 77%, Boe 7844 
Nov. 7... . 80% Lr 81% .80 
Nov. 8. ‘ 79, .73)%, .80 .7T9% 
Week's range. 7: 76% 81% 77% 
Nov. 10. ; 7 -76% .79% .T7% 
Nov. 11.. Holiday. 
Nov. i2.. a, -74% .78%% .75% 
Nov. 12 close......... 1446 
Range, 19 ‘ 


. 84% .74% . 15% 
Oc SENV 12 0c ENVIS 
OATS (Old Contracts). 
—Dec —Mer.— —May—— 
High. ‘Low. High. Low. High. Low. 
Nov Hiollday, 32% .355 .34% .36% .35% 
Nov. ay 


3 
4 
Nov. 5 35 .32 ‘ ts 
Nov. 6 He 3 .33% .33 ; A 
Nov. 7.. .32 ith "344 33% (35% (35 
Nov. 8.. .32% .31% .34% .33% .35% 
Wk’'s rg. .33% .30 355% .32 36% .33% 
Nov. 10.. .31% .29% .33% 31% 35q 33% 
Nov. 11.. Holiday. 

Nov. 12.. .31% .29% .33% .31% .34% .33% 
Nov. 12 

close 


a ie: 6.Nv.1 i, Man Nv. aw re i 


OATS (New Contracts). 
—Dec.— ——Mar.——_ ——May—— 
High. Low. High. Low. High. Low. 


Nov. 3.. .33% .32% .35% .35 .37 .36 
Nov 5. ee sou 34% .32 33% 
ov. " 30% . : : P 
Nov. 6.. ‘30% “33% 330 et t%4 "3atg 
Nov. 7.. .32%4 .31% .. 35% .35% 
Nov. 8. a0 31% ‘35% 35% 
Wk's rg. .33% .30% 32% 37 = .33% 
Nov. 10.. 30% . Be 3 35 «© 33% 
Nov. 11..Holiday. 

Nov. 12.. .31% 30% .34 .32% ~ 33% 


Nov. 12 
close .. .— 
Rg., 1930. .37% 39 
Oc. SNe 10.06. 15. NY S10.061 wis 
RYE (Old Contracts) 
—Mar.—- ——May- 
High. Low. High. Low. High. Low. 
AT 43% 51% .48 53% .49% 


Nov. 


3. 

Nov. 4..Holiday e 
Nov. 5.. .44% | 48% 45% .51 47% 
Nov. 6.. 43 41% 47% 45% 49% 471 
Nov. 7 43% .425 48% 46% 49% 49% 
Nov. 8.. .43 41% «AT 464% 494, 48 
Wk's rg. AM 41% 51% 45% 53% 47% 
Nov. 10.. et 84 He 
Nov. 11... Hill 
Nov. 12.. . 3% "eau, 44 43 45% 44% 
— 12 45% 
close . 453 
Rg., 1930. .77 88, 1.08 1.05° 44% 

Au. 7.Nv o.ja. 3 Nee. Fie. Nv. is 

sca (New Contracts) 

— — —Mer.—— —Ma 

High. ‘Low High. Low. High. Low. 
Nov.- 3 a Wy 51% 48% .53% .50% 
Nov. 4 i Tn 
Nov. 5 44 41% .48% 46% Oe A484 
Nov. 6.. 4% 46 4 AT 
Nov. 7 484% ATM, 0 49 
SS aa ae 4 483, 
Wk’s rg. 45% 41% 514 46 53% 47% 
Nov. 10... 39° «(4 43% 48 45 
Nov. 11..Holiday 
Nov. 12. 44% AK 46 44%, 
+ = 


clo 
Rg., “1930. 51% .39 
Oc.21.Ny.10.0c. ots iS oee: oh 12. 


COFFEE 


ECOGNITION by the United States 
R of the new Brazilian Government 
has helped to keep prices stable, 
but has as yet given no hopes for an 
upturn. “D” contracts for December 
delivery closed on Monday at 10.23, 


against 10.18, the closing price a week 
earlier. Prices on the Exchange have 
been on a nominal basis pending the 
final announcement of the new Brazilian 
Government on the disposition of the 
stocks on hand. The government has 
announced that it will honor the debts 
and obligations of the old government, 
and from that standpoint there is rea- 
sonable assurance thet bank coffee will 
come on the market only in response to 
the general liquidation plan adopted 
when the loans were made. This, how- 
ever, does not explain the disposition of 
a great deal of coffee not subject to 
bank loans. 


Range of Coffee Future Prices. 


—-Dec.—— ——Mar. —May--— 
High. Low. High. Low. High. Low. 


Nov. 3... 6.61 640 5.69 5.65 5.64 5.50 
Nov. 4...Holiday. 

Nov. 5... 6.88 650 6.00 5.75 5.87 5.70 
Nov. 6... 6.94 6.75 6.15 5.96 6.00 5.83 
Nov. 7... 6.91 6.80 6.10 5.95 5.92 5.90 
Nov. 8... 6.75 6.75 5.90 5.80 65 
Wk's ree. 6.94 6.40 50 
Nov. 10... 6.50 6.50 5 5.70 5.70 .60 
Nov. 11... 6.50 6.45 fee 
Nov. 12... 6.50 640 5.77 5.72 5.57 55 

*Nominal 
close .. 57 *5.80 *5.58 


Nov DR ceudbenseueaia 5.52 5.40 5.38 5.31 
a, SRS Holiday. 
aera 55 55 «45.65 5.44 
A  Wivwgavavnsdanees 5.88 5.68 5.70 5.55 
BE, -Mokhitansseadand 5.72 5.67 5.71 5.53 
EE ae ... 5.47 5.43 
ae s range. .-. 5.88 6.40 5.71 5.31 
Di tes ndenteenee 5.45 5.41 5.45 5.33 
ew. Rr ree eee ... 5.42 5.30 
CE gid Chun nee eee O 5.50 5.45 5.45 5.40 
Nov. 12 close........ 5.50 *5.43 
SANTOS NO. 4. 
—Dec.—— ——Mar.—— ——May—— 
High. Low. High. Low. High. Low. 
Nov. 3...10.40 10.18 9.40 9.26 9.00 8.91 
Nov. 4...Holiday. 
Nov. 5...10.40 10.25 9.55 9.37 9.10 9.00 
Nov. 6...10.80 10.53 9.77 955 945 9.17 
Nov. 7...10.77 10.65 9.72 9.60 9.37 9.25 
Nov. 8...10.55 10.50 9.54 9.43 : sate 
Wk's rge.10.80 10.18 9.77 9.26 9.45 8.91 
Nov. i .10.45 10.18 9.45 9.30 9.10 8.97 
Nov. ..10.21 10.16 9.32 9.25 8.99 8.98 
Nov. ..10.10 9.86 9.38 9.22 9.00 8.92 
Nov. 3 
close ... 10.10 9.38 *9.06 
—July—— Sept.— 
High. Low. High. Low. 
is Monavechenaeaves 8.85 8.75 8.68 8.60 
3 eee Holiday. 
i eee 8. 8. 8.75 8.75 
i. Mdetdiseass cnn’ 9.30 9.04 9.10 8.90 
| errr 9.20 9.13 9.06 8.85 
Pe. Wi ennceescnenned 9.00 8.98 pee nee 
Week's range. 9.30 8.75 9.10 8.60 
2 i 8.99 8. 8.87 8.70 
| See a % 8.65 8.65 
ke eres: 8.94 8.80 8.65 8.63 
Nov. 12 close......... 8.94 *8.78 
*Nominal. 
Brazilian deliveries for the week 


ended Nov. 8 totaled 135,681 bags, about 
30,000 bags less thap the preceding week 
and the same amount less than deliver- 
ies during the corresponding week last 
year. Deliveries during the first ten 
days of November totaled 159,664 bags 
and arrivals during the period were 244,- 
612 bags, thus increasing stocks by about 


84,000 bags. The visible supply of all 
coffee in the United States on Nov. 10 
was 1,312,065 bags, fully 230,000 bags 
more than on the corresponding date 
last year, but 27,000 bags less than on 
Nov. 1. 


HIDES 


IDE prices have remained on 
H firmer ground during the week, 

the futures making a fractional 
advance and spots remaining largely un- 
changed. November contracts closed on 
Monday at 8.20 cents a pound against 
8.15 the preceding week and the adjusted 
hide price index of the Shoe and Leather 
Reporter stands at 53.3 against 53.2 last 
week. Less than 10,000 hides changed 


Range of Hide Future Prices. 


—Dec —Feb.- —HMar.- 
High. Low. High. Low. High. Low. 


Nov. 3.. ° 
Nov. 4.. “Holiday. 
Nov. 5.. . 
Nov. 6.. 
Nov. 7...10.00 10.00 
Nov. 8 a 
Wk's rBe. 2.10.00 10.00 acd 
Nov. 10... 9.55 9.55 10.50 10.50 
Nov. 11.. ... 10.10 10.10 
Nov. 12... 9.25 9.20 
Nov. 12 

close . 9.25 “* 

——May— og —Sept.— 
High. w. High. Low. High. Low. 

Nov. 3...10.95 10.85 11.91 11.76 
Nov. 4...Holiday 
Nov. 5...11.00 10. 12.00 11.85 
Nov. 6...11.25 11.00 12.25 12.06 
Nov. 7...11.65 11. 12.65 12.40 
Nov. 8...11.90 11.65 12.74 12.65 
Wk’s rge.11.90 10.85 .. 12.74 11.76 
Nov. 10...11.25 11.07 12.20 12.05 
Nov. 11...10.93 10.72 bin ... 11.75 11.70 
Nov. 12...10.75 10.60 11.20 11.20 11.68 11.60 
Nov. 12 

close ... 10.70t 11.25* 11.68@11.70 


*Traded. tBid. *Nominal. 


hands, as producers withheld stocks in 
order to firm prices. 

September boot and shoe production 
totaled 28,918,926 pairs, about 500,000 
pairs more than in August, but 6,000,000 
pairs less than in September last year. 
From January to September boot and 
shoe production was 12.4 per cent less 
than during the corresponding period 
last year. The increase during Septem- 
ber was seasonal, but was not as large 
as the ordinary seasonal increase. In 
consequence production during Septem- 
ber, when corrected for seasonal varia- 
tion, is 1 per cent lower than in August. 

The drop in production comes in spite 
of sharply lowered imports of shoes. 
During the three months ended Sept. 
30, imports of boots and shoes totaled 
226,597 pairs against 1,221,537 pairs 
during the corresponding period last 
year. Imports of gloves during this 
period also have dropped from 5,419,365 


Continued on Page 856 
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$8 in foreign countries. 


day. 





A Christmas Subscription 
For the Business Friend 


A YEAR’S subscription for The 
Journal of Business as it really is, is a 
practical and valuable gift for a business friend. 

A new subscriber from Los Angeles, 
“I have just read the ‘Business Outlook’ of 
The Annalist of October 24. 
writing on the present situation that I have ever seen.”’ 

The Director of the Bureau of Business Research 
of a leading university says: 
interest to me to know that one financial publication, 

The Annalist, is edited by a realist.” 

A year’s subscription for The Annalist to any address | 

in the United States costs $7.00 


An engraved card announcing your Christmas Gift 
will be sent to arrive as nearly as possible on Christmas | 


Send check or money order to The Annalist, The New 


York Times Company, Times Square, New York. 


California, 


It is the finest piece of 


“It has been of particular 


$7.50 in Canada 
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6ol_L 60 
SEP OocT NOV 
THE ANNALIST WEIGHTED AVERAGES 
OF GROUP LEADERS 
43 Stocks Combined 4 Standard Oil 
1930 Nov. High. Low. Last. 
Nov. High. Low. Last. 6.. 38.0 37.1 37.6 
| 6.. 60.8 59.2 60.1] 7.. 37.6 368 37:2 
| 2... 22 Bs Bo 8.. 376 36.8 37.0 
8.. 58.7 56.6 57.1] 10.. 37.2 35.8 . 36.4 
} 10.. 58.1 54.8 655.8] 11.. 37.3. 36.2 37.1 
} 11 57.8 55.0 56.6] 12.. 37.6 36.2 37.6 
| 3. SS Os: SRST 5 eadepeedent Of 
33 Industrial Stocks - 
Nov. High. Low. Last. Nov. High. Low. Last 
6.. 39.8 39.0 39.5 
6..165.2 161.8 163.8 7.. 39.6 38.0 381 
| 10..161.0 1544.5 156.8 _ 36.7 33.7 36.3 
11..161.0 155.1 158.2 | 39°" 379 35:0 369 
12..161.8 155.1 161.5 gt , 7 , 
8 Steel Stocks S Motes Bote- 
Nov. High. Low. Last. N High. Lo 
6.. 67.4 66.0 66.7 | “9” Goh ‘se's “S0K 
7.. 66.6 63.6 64.1 : a 59.3 56.7 57.2 
8.. 64.7 63.2 638] a poe pee 822 
10.. 64.8 62.0 63.3] s9°° 881 bes beD 
in aed ate ee | 2. Bl O71 
5 ae Ste a. ‘ 12.. 57.8 54.6 57.8 
otor cks ha 
Nov. High. Low. Last. N ey dise 
| 6. 58.1 57.6 58.5} Nov: oy io rt 
| 7.. 58.5 5.6 56.0 7! 33.1 30:9 3 5 
| 8. 568 55.1 55.6) 3°° She 08 Sts 
| 10.. 56.4 538 54.8] .f-- 31-8 90.7 . 30.8 
| 11.. 565 53.4 S48] tf ote Se SS 
| 12.. 56.5 539 565) 19° 3S 8 Rs 
3 Bubber Stocks 5 Miscellancous 
| Nov. High. Low. Last. Nov. High. Low. Last. 
6..33.2 312 319 6.. 51.7 49. 8 51.1 
7 32.1 30.3 30.3 7.. 51.0 48.4 48.9 
| 8.. 32.1 30.4 31.9 8.. 49.5 47.7 48.0 
| 10 32.8 30.1 30.6} 10.. 49.5 469 47.9 
11 32.4 30.1 31.2 | 11.. 49.8 47.7 48.9 
12 32.0 30.2 31.6] 12.. 50.1 47.2 49.9 
| 3 Copper Stocks 5 Railroad Stocks 
| Nov. High. Low. Last Nov. High. Low. Last. 
6.. 49.7 48.3 49.0 6.. 99.2 98.0 98.1 
7..533 468 474 7.. 97.9 94.2 944 
8.. 49.3 464 47.2 8.. 95.6 93.8 93.8 
10.. 49.3 466 47.0] 10.. 94.4 90.3 91.0 
BMS BS BE) Bt OB es 
1 51.0 45. ; .. 92. 3 P 
INDEPENDENT OIL 
60 : 5s mas 9 Oil Stocks 5 Utility Stocks 
| | Nov. High. Low. Last. Nov. High. Low. Last 
6.. Tie ae wee 6.. 77.6 74. 76.4 
7.. 77.2 748 7.3 7..%.2 71.2 72.2 
8.. 76.1 73.5 73.8 . 12.6 69.0 69.2 
10.. 73.9 69.2 70.8] 10.. 70.1 64.6 65.9 
1l.. 74.0 9 73.4] 11.. 70.0 65.5 67.9 
12 746 71.2 74.6 | 12.. 70.8 66.0 70.5 
For list of stocks inaendes in The Annalist 
Weighted Averages of Grou -— see 
| THs ANNALIST A 4, 
| | For complete “explanation of sta istical 
40 + 40 100 T r r—+-7—!100 | | methods see THE ANNALIST ch 14, 
j | | | 1930, pages 586 and 597. For monthly data 
| | | | | | | on the thirty-three industrials from 1883 to 
= } cla | | 1929 aoe, ‘= S ANNALIST of March 
Fl Beneeeee, pale Sd eRe Seat eee Be 
| = | | thirty-three indus: is from January to Oc- 
ot : oe Se ee Lf i. 90! L = eS Lit Zi | jeg 7, 
3 Sep Oct NOV l 10 SEP OCT NOV | 1950" ‘pase 708°" THE ANNALIST of 
Shares Sold, New York Stock Exchange The New York Times Stock Market Averages 
WEEKLY TOTALS AND DAILY AVERAGES WEEKLY HIGH, LOW AND LAST. 
1930. -—-RAILROADS.— -IND. AND MISC.— o——TOTAL.———-. ustri 
Week ended : Total. Av. Daily Total. Av. Daily. Total. Av. Daily. | Weex Ended ca tae eek High “Low.” Law 
8.698.680 1,610, 8,992, 1,665,2 une 7 10.76 312. 13 215.49 216.21 
14,229,080 2,635,015 14,524,510 2,691,576 June 14 re Psy 31 296.13 4 203.76 206.24 
10,206,250 1,890,046 380.300 1,922,278 June 21 293.15 258.94 261.46 184.59 186.14 
10,203,840 1,889,599 10,401,170 1,926,143 June 28 272.20 253.04 267.73 191.80 179.12 187.80 
9,667,170 1,790,217 10,012,520 1,854,170 uly 280.46 266.33 269.07 195.79 187.92 189.57 
10,140,090 1,877,794  10,725,64¢ 1,986,230 July 12 277.94 258.33 277.50 196.00 183.36 195.76 
8,648,330 1,601,543 8,831,640 1,635,489 y 29298 276.58 286.73 204.94 195.59 201.59 
8,611,880 1,722,376 = 8,843,400 1,768,680 | July 26 203.57 277.14 292.64 204.54 195.77 204. 
7,896,880 1,794,745 8,099,280 = 1,840,748 | Aug. 298.05 280.44 287.26 207.12 196.24 199.85 
11,090,100 2,053,722 11,331,030 2,098,339 Aug. 9 294.66 267.48 271.53 204.27 187.91 190.22 
9,476,110 1,754,835 9,676,640 1,791,970 | Aug. 16 281.77 261.67 279.27 19634 184.96 195.02 
15,646,985 2,897,590 16,179,115 2,996,132 Aug. 23 287.66 275.00 286.31 199.22 192.62  197.8¥ 
16,052,465 2,972,679 16,683,795 3,098,592 | Aug. 205.04 282.63 294.14 203.80 196.11 203.24 
20,192,208 3,739,298 21,075,518 3,902,874 Sep. 297.51 285.18 296.68 205.19 198.45 204.74 
11,945,650 2,714,920 12,439,950 2,827,261 | Sep. 13 302.11 288.34 293.11 207.82 200.29 202.71 
13,161,630 = 2,437,339 13,893,080 2,572,793 | Sep. 292.45 276.01 280.35 202.29 193.00 195.31 
10,310,756 1,909,399 10,665,496 1,975,092 Sep. 280.23 258.67 261.55 194.88 181.71 183.34 
10,670,500 2,425,114 11,284,700 2,564,704 Oct. 267.95 249.38 261.38 186.40 175.55 182.04 
7 258.57 239.90 240.34 180.31 164.60 169.10 
Total —;F BAe TO DATR—— | Oct. 250.55 227.08 229.61 174.88 161.17 162.49 
. . 1929. Oct. 245.50 226.35 240.47 170.92 160.28 168.16 
2,446,690 763, 975, Ov. 247.03 226.20 230.65 172. 160.21 162.66 
by 4 oe at ee 991,190,310 | Nov. i 233.67 215.24 217.06 ~ 164 152.03 152.99 
070, »202, losed. For ar hi h, low and last back to January, 1918, see THE ANNALIsT of — 17, 
ery 4 716 ee 1,00r ee ee 1900. je ar $40 included in these averages, see THE ANNALIsT of Sept. 5. 
3'420,290 "382. 1'008'771.680 7 80; bake 417. ayy y hig’ ow and lest back to January, 1930, see THe fv aN 
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DAILY HIGH, LOW AND LAST 


25 i? oe 
High. Low Last. 
227.91 221 51 225.51 
226.13 216.67 218.57 
221.16 215.24 217.06 
221.28 210.05 
220.51 211.49 216.93 
221.84 209.96 221.40 


50 Combi.ed——, 
High. Low. Last 
160.84 157.22 159.36 
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NOV 2 
te 90 o 
Hy 
c ‘ hk DAILY SALES 
| ALL INDUSTRE cis ALL RAILROADS 
| 
} SEF oct NOV ” — oct NOV 
L SATURDAY SALES MULTIPLIED BY 2 : SATURDAY SALES MULTIPLIED BY 2 a 
ANNUAL RANGE. 
— —-25 Rail: opts. -———. -———25 Industrials. \. co 50 Combined.———, 
High. High. Low. High. " 


1930. . .136.00 Mar. 29 an Nov. 12 358.16 Apr. 10 209.96 Nov. 12 245.60 Apr. 10 147.87 Nov. 12 

29. . P 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
1928. . .132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
247.45 Sep. 16 171.40 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 


1926. ..102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 


1924 81.41 Dec. 1 135.11 Dec 103.26 Apr. 22 107.23 Dec. 4 

1923... 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 99.05 Oct. 27 92.52 Mar. 6 77.15 Oct. 28 
1922... 75.52 Sep. 11 52.57 Jan. 10 116.24 Oct. 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
1921... 56.54 Nov. 29 47.59 June 21 90.60 my 66.24 Aug. 25 73.13 May 6 53.35 June 21 
1920... 63.55 Nov. 4 48.53 Dec. 21 129.83 A 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 22 
1919... 68.78 May 27 49.49 Feb. 13 138.12 ov. 80.37 Feb. 10 99.50 Nov. 5 69.73 Jan. 21 
1918... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 1.31 Jan. 15 80.16 Nov.12 64.12 Jan. 15 
i917 82.22 Jan. 2 52.06Dec. 16 99. 7 Jan. . 20 90.46Jan. 4 57.47 Dec. 20 


00 July 15 101.51 Nov. 20 80.91 Apr. 22 


85 Feb. 24 ‘ ; . 
“30 Jan. 31 57.41 July 30 
.25 Jan. 9 63.09 gune 10 
.83 Sep. 30 75.24 Feb. 1 
.41 June 26 69.57 Sep. 25 


Ae a ast 
0-3 
np 
00 
on 
0 
g 


1912... 97.28 Oct. 


9 
4 Pp. 
1911... 99.61 June 26 Sep. 23 69.76 June 5 54.74 Sep. 25 


ates Statistics 





TRANSPORTATION 
P. C. of De- 
5-Year parture 
Average From 
Revenue car loadings: Period or Date. 1930. (1925-1929). Aver 
All commodities............. ....++. Week ended Nov. 1 934,640 1,087,531 — 14.1 
Grain and grein papers. on oie biel Week ended Nov. 1 44,41 47,062 — 5.6 
Coal and coke.. SoH de cine 6 oneibd Week ended Nov. 1 184,859 207,325 — 10.8 
I ILS sic ackares coccesnes Week ended Nov. 1 38,134 415 — 42.6 
Manufactured products............ Week ended : oe 1 99,764 687,709 — 12.8 
; ¢ #. £1” ere Year to Nov. 1 39,911,074 44,650,779 — 10.6 
Grain and grain products......... Year to Nov. 1 1,977,028 2,030,435 — 2.6 
“eee Year to Nov. 1 7,133,487 8, Th 189 — 13.3 
POCO HTOMUCS. .. 00... cccccccess Year to Nov. 1 2,111,687 3,021,364 — 30.0 
Manufactured products............ Year to Nov. 1 26,119,593 28, ia’ 808 — 7.1 
ro Pre 3d quarter Oct. 401,659 111,558 +260.2 
Per cent of freight cars serviceable. . Oct. 15 93.0 93.5 — 0.5 
i CE cccscecetagesvedenceeaal Year to Oct. 1 $4,082,725,729 $4,654,464,891 — 12.3 
Eo cinch ein tea phan Kore w ad-K Kueee Year to Oct. 1 3,146,405,523 3,509,977,806 .— 10.4 
_ |S a err pm: Year to Oct. 1 276,892,645 288,432,947 — 4.0 
Rate of return on property invest- 
ment: “Fair Return” 
Eastern District.......... .. Year to Oct. 1 3.93 5.75 — 31.7 
Southern District. PP . Year to Oct. 1 2.63 5 75 — 54.3 
Western District. -. Year to Oct. 1 3.37 5.75 — 41.4 
United States as a whole......... Year to Oct. 1 3.54 5.75 — 38.4 


FREIGHT CAR LOADINGS (19) 
Nov. 1,’30. Oct. 25, = Oct. 18,30. Oct. 11,'30 Nov. 2,’29. 


Car loadings (total) .. 934,640 959,33) 931,085 954,874 1,072,234 
Grain an o— eoapane ‘ 44°417 41, Bi 38,011 40,667 38,343 
Live stock . -. 32,403 35,361 32,085 31,381 33,897 
Coal ewewas ee eee ee 176,011 192,104 159,727 176,689 189,016 
Coke . ; Ge08 8,848 9,218 8,490 9,050 12,150 
Forest products | : jtwateus 38,134 38,929 39,032 39,229 59,801 
| Pe rree dee duneaveneans ,063 35,968 39,517 37,017 45,817 
Merchandise ................... 240,568 240,008 238,185 242,695 271,305 
Miscellaneous .. ee eee 359,195 366, 230 376,038 378,146 421,905 

AVERAGE DAILY CRUDE OIL PRODUCTION (18) 
(Barrels) 
———_—_—_——_ — — 1930. <_—_—_—__ —_____—____ —1929.— 
Nov. 8. Nov.1. Oct. 25. Oct. 18. Oct.11. Oct.4. Sept. 27. Nov. 9. 
Oklahoma ....... 489,650 524,500 537,450 545,600 549,100 558,450 559,000 617,250 


Kansas ..... 117,550 114,350 115,750 112,650 115,950 115,950 116,650 110,000 
Panhandle Texas 84,150 81,150 81,200 80,900 80,200 78,800 78,600 102,500 
Northern Texas. 62,600 63,100 62,550 62,800 62,600 64,450 63,150 91,100 
West Cent. Tex.. 46,100 47,400 47,000 47,650 47,654 48,450 46,450 59,750 
Western Texas.. 272,700 283,550 277,350 273,700 270,350 269,800 269,250 367,400 
East Cent. Tex.. 41,050 41,500 40,800 42,000 40,550 42,650 42,000 17,750 
Southwest Texas 80,950 98,350 112,600 96,900 101,050 98,000 96, 650 74,150 
North. Louisiana 43,900 49900 41,850 42,150 40,300 39,900 40,050 36,700 
Arkansas . 52,050 53,050 52,750 52,850 52,400 53,150 53,600 64,450 
Coastal Texas... 161,650 165,200 167,400 167,800 168,600 166,350 168,450 149,000 
Coastal Louisiana 27,250 27,950 26,400 27,850 27,150 29,900 29,000 23,650 


Raster ...... 112,000 114,000 115,000 115,500 112,500 114,000 112,500 119, 156 
Michigan ....... 7,300 7,400 7,400 7,400 7,550 7,850 8,000 17,200 
Wyoming ....... 47,850 48,700 49,350 48.850 47,700 52,000 53,450 51,300 
Montana ere 5,350 7,600 7,950 7,900 9,000 8,950 8,700 10,600r 
Colorado ....... 4,300 4,500 4,200 4,100 4,150 4,300 4,250 5,100 
New Mexico .... 43,950 42,250 38,050 46,550 39,800 47,800 45,500 8,150 
California ....... 596,900 595,600 593,150 587,600 590,200 586,200 594,300 706,000 

, 2, 297,2 250 x 363,08 050 2,3 378,2 200 2, 370, 370,750 2, 366, 800 "2,386,950 2,389,750 2,631,200 


CRUDE OIL RUNS TO STILLS, AND GASOLINE AND GAS AND FUEL OIL STOCKS 
IN THE UNITED STATES (18) 
(Barrels of 42 gallons) 


Per Cent Crude Runs Gasoline Gas & Fue! 

Week ended— Cigeeee- to Stills. Stocks. Oil Stocks. 
eho sh cdenseneesawnoce 95.6 17,124,000 37,832,000 140,875,000 
EL  ccas cekeemiernnesaenne 95. 17,086,000 27,260,000 140,376,000 
“=  [ — Spy Eas 95.4 17,512,000 37,222,000 140,779,000 
- =e HerEee 95.4 16,742,000 36,441,000 140,451,000 
Oct is MD 60:6600405000006005000% 95.6 16,597,000 37,125,000 139,457,000 
Ye — eames rss 95.6 523,000 36,276,000 140,035,000 
 - * Tee reese 95.6 6,397,000 36,655,000 139,467,000 
i. > >See r 95.6 15,971,000 37,215,000 139,626,000 
Nov SE Seach tdeeacexenere . 95.6 15,922,000 37,012,000 139,020,000 


*Subject to revision. +Revised. 
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FOREIGN EXCHANGE RATES WEEKLY. 
(All quotations cable rates unless otherwise noted) 





Nov. 8, 1930. Nov. 1, 1930. Nov. 9, 1929. 
—_—_—_—_—_——_—_——-Week Ended a) 
Par. Countr ‘7 Unit. High. Low. High. Low. High. Low. 
8665 ENGLAND (pound)— 
‘ Demand 2 4. 5% % * oo $4.87% $4.87 
a 4.87%8 4.87 
.0391% FRANCE (franc)— 
EE iia Pe:6s-0:0'0dee sew .0393% 039275 .0392 ‘Oaea ecrted -0393 ts 
RE .0393' .0392,% “ay .0392' 0394 .039343 
.0526 ITALY (lira)— 
kin dink sneee con .05234 .0523' -0523 .0523' .0523%  .0523 
a cae cideding noes ene .0523% .0523 -0523%, .0523 052444 .0523 
2383 GERMANY (r’chsm’k)— 
EL, irk cecenccooese .2383 .2381 23834 .2381 .2392' .2391 
in ae a4 wai pose .2384 2382 2384 ‘ .2393 .2392 
.4029 HOLLAND (florin) ........ .4027% 40! 4030 4027 A 4036 
-1930 SPAIN (peseta) ............ .1135 .1119 1123 -1087 .1416 .1410 
1.0000 CANADA (dollar) ......... 1.00125 1.00093 1.00156 1.00125 .9825 .9787 
.13904 BELGIUM (belga) ......... -1395% 1 -1394 13 _ .1399 
.1930 SWITZERLAND (franc)... .1941 1940 1941 1941 19. .1937 
.0130 GREECE (drachma) ....... .0129% ~=—-.01 0129 01 01 308 
.2680 SWEDEN (krona) ......... .2684 .2681 .2686 -2683 ; 268544 
‘ N (krona) ....... .2676 2674 .2676 267: 2681 .2679 
-2680 NORWAY (krona) ......... .2676 .2674 .2676 . 267: .2681 .2678 
1407 AUSTRIA oman) see mee .1412 .1412 .1412 .1412 .1425 .1425 
Ae 06 PADD Geletg) ........... 1125 1125 1125 1125 1125 1125 
CZ’SLOVAKIA (crown).... .029700 .029687 .029712 .029700 .029662  .029650 
1930 YUGOSLAVIA (dinar)..... .0177% =©.0177%4 ~=—«.0177%4—Ss«WO1 TG 0176% 0176% 
1 PORTUGAL (escudo) ...... 04 04 
RUMANIA (leu)............ d Y, 0060}, 14 
1749 HUNGARY (pengo) ....... 17 1750 1750 1750 1750 1750 
0252 FINLAND (markka)....... .0252% .0252% j$.0252% .0252\% 0252% 0252% 
-3650 INDIA (rupee) ............. -3606 .3606 3612 .3606 3637 .3631 
4777 + HONGKONG (dollar)....... .3212 .3193 .3200 .3200 -4375 4337 
-6685 PEKING (tael)............. .3981 .3968 .3981 .3943 .5618 
.6685 SHANGHAI aa “ERE .3937 3925 .3937 .3900 5512 5475 
.5000 MANILA Seeo> ee Ba 4981 4981 4981 4981 4994 4987 
.5678 STRAITS TTLEM’TS 
(dollar) Singapore ........ 5649 -5637 -5655 -5655 -5687 -5687 
4983 JAPAN ( ont \ OE 4974 4968 4981 -4968 4887 4831 
.9733 COLOMBIA (peso) ......... -9662 .9662 .9662 -9662 -9662 -9662 
4244 ARGENTINA Ppa: = dollar) .3478 3453 .3466 3410 4185 .4128 
1196 BRAZIL (milreis) ......... 1075 .1075 .1075 1075 -1190 -1178 
-1217 CHILE (peso) ............. .1212 .1212 .1212 .1212 .1218 .1218 
+.40 i Sra aees .3251 .3201 +.3201 +.3101 4.01 4.01 
1.0342 URUGUAY (peso) .......... -8150 .8150 .8150 7975 d : 
-4985 MEXICO (peso) ........... 4678 4658 AT12 4678 4805 .4802 


tNew currency unit on basis of 10 soles per Peruvian pound. 


FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 
Nov. 6. Nov.7. Nov. 8. Nov. 10. Nov. 11. Nov. 12. 
$4.86 $4.86 






England: High....... igen aewanaee $4.86% $4.86 $4.86 $4.86 
Low . .. 4.8548 4.85t4 4.85 4.85 4.85% 4.85+8 
«- 4.8675 4.8545 4.85 4.85 4.8544 4.8548 
France: High bieecteebeaseeeasees ée0e0 93 0393 4 039. 0393%% .0393 0393 
EE CHEE CEe eRe RRA ERREE WORN éscae-esin 0392% 93 0393 0393 .039244 0392 4% 
esl esir eben kad dae ee alee adeeb Oc cd 0393 0393 039248 0393 
Italy: High 0523: 05: 0523% 
DEGREE Esp bNetetedatanianssacandass 0523' 0523 0523! 05: 
RR aE a are 052 23} 052344 0523 0523% 
Goemany : High 2384 2383% 2384 .2383 2384 
Ey OEM oman Pe ty .2383 .2383 .2382 te 
aod Od sbcendessesebesebescecctuewes 2383 —— 2383 . 2382: 2382 
CEE veise ees .1129 1135 .1145 .1152 1155 
Holland? - wet re (dodtey .4024 .40 40 
anadat .... x 1.0009: 1.0009: 1.0009: 1.0009 
Argentinat ‘ .B475 3475 .3450 3450 -3450 
FHS 0 vncsecetscscccccececceeccvesece 4975 4975 4968 4968 4968 





tClosing rates. 


NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES. 














— ~ . —~ peed 
Sept. Au Ju Ju 2 Ps 198 Mar. Feb. Jan. Sor 

Ford seemsanid rrr cre 65,955 77,7: 2 109, 134 113, 118 ry 076 146 23,394 89,1 70,394 1 5 097 
Ford wl... 2... 65,578 77,476 109,372 112'749 143,535 148. 112 iz’ 957 88,916 70,063 liz’ ‘451 
NM So  wokcade wate 377 246 35: 369 541 623 437 272 331 5A6 

General Motors ‘ne $s. 038 74,527 78,948 81,404 115,914 122,634 104,757 74,722 61,884 103,082 
Chevrolet 9,023 46,807 56,129 58,107 a ‘775 83.372 73,585 53.753 42,689 $i, = 
So , is 288 16,316 8,981 8,551 210 14,358 10,619 7,284 7,792 
Pontiac .............. 4,981 4,944 5,324 5,776 543 11,043 8,662 6,010 5,036 10,071 
it bs waa veseads 2'423 3,014 4,657 4,829 6,865 7,501 6,564 4,346 3,326 5,877 
Oakland .....+. 1,689 1,762 1,736 1,901 2,852 3,046 3,007 1,920 1,489 2,039 
QS See 1 ‘383 817 1,055 1,036 1,344 1,317 831 468 580 1,278 
errr 1,017 661 822 1,023 1,583 1,591 1,203 780 794 1,986 

- Viking .............-- 234 206 244 181 342 406 286 161 445 

Chrysler (total) ...... 15,452 18,527 23,653 25,414 31,184 28,694 21,842 14,244 14,297 26,727 
Plymouth ...... .... 6,020 6,836 8,089 8,368 9,243 6,262 4,119 2,570 3,182 6,780 
Chrysler ..eeeeeee. 4,521 5,331 6,160 6,951 8,752 8,235 5,800 3,173 3,485 8,266 
Dod °,  Pitaasranedivn .. 8,024 3,928 5,764 6,301 843 «(9,375 = 7,466 397 5,046 6,907 

PRES 1,887 2,432 3,640 3,794 4,316 4,822 4,457 3,104 ,584 4,774 

Studebaker (total). 5,280 6,514 6,535 5,735 7,155 7,370 6,143 . 4,415 13,900 
Studebaker ..... 4,750 6,050 6,001 5,107 6,291 6,458 5,415 3,699 . 9,857 
Pierce-Arrow . 530 464 534 628 912 728 540 431 4.043 

Hudson (total) 5,223 5,849 7,070 7,955 12,629 14,346 13,051 9,106 7,901 7,413 
Lad Reae ee 3,278 3,706 4,650 5,320 8,49: 9,864 8,953 6,231 5,576 6.690 

ie y83 iiss foe SOS Set Sate $0 FSS Ste w.i 
ill 2-Overiand (total) 4, . . ; , , F : , » 

" nf RR 2,229 2,136 3.070 3,045 4,472 4.911 3,761 2,523 2,039 ee 
Whippet 1,194 1,138 1,400 1,529 ,367 2,714 2,639 1,960 1,937 2,547 
Knight 882 1,22¢ 1,518 1,295 1,782 1,851 1,427 1,070 1,164 7,610 

| Or 3,855 3,939 5,227 4,913 5,819 6,275 4,812 2,891 3,657 6,028 

Packard 2,362 2,220 3,261 4,008 2,940 3,038 2,360 1,623 1,827 4,446 

Graham 1,908 2,069 3,195 3,488 4,655 4,645 2,638 1,839 2,036 4,8/6 

ES 1,265 1,782 2,728 2,572 3,189 3,458 2,899 1,745 2,166 4,581 

rer 1,240 1,371 2,260 2,004 2,607 2,951 2,608 1,957 2,015 3,105 

Marmon 975 781 1,080 1,025 1,430 1,643 1,365 957 1,053 1,799 

Sa 871 962 791 744 #%1,077 1,429 1,271 921 807 1,181 

0 CP ee 807 1,057 1,139 43 si reer a ‘ye ee ne 

Auburn (total) ...... 716 830 1,179 1,239 1,894 2,034 1,665 1,047 811 1,470 
ee 620 991 1,065 1,619 1,744 1,447 910 672 1,285 
. ere? i 96 141 188 174 275 220 2 137 139 185 

eer errr 544 464 526 610 794 1,034 05 616 844 

SE, Sica owc'cwas hie 169 228 306 332 483 660 500 333 4 567 

2 86 78 110 97 71 130 82 76 85 

Serr 62 93 107 103 92 116 135 95 131 159 

Ee Wises sacs cee EES 52 64 70 60 78 6 87 94 116 264 

SI 0 s.0.0:5 0 0s00weses 40 99 164 152 118 79 65 141 

Miscellaneous ......... 81 112 101 115 169 224 258 225 258 600 

Total..............175,286 203,737 254,097 260,942 345,041 357,065 298,824 211,645 180,094 304,422 
FOREIGN TRADE (5) 
(Thousands) 

Exports to: Sept., 1930. Aug., 1930. July, 1930. June, 1930. Sept., 1929. 
Er on'od xia ncledsaans $158,716,816  $143,262,074 $113,043,287 $122,829,559  $201,258,212 
North America ...... . 79,532,643 82,945,022 82,955,863 92,173,879 117,419, = 
South Amnerien .... 25,911,347 25,744,148 27,612,239 27,635,856 43.540, 
Asia Klee ae .. 34,674,886 30,059,003 27,840,292 34, 435,248 49,859, 194 
rn rere 6,593,286 8,582,391 8,072,634 9,525,099 16,173,278 
Africa ... weed aan 6,460,460 7,525,010 7,095,003 8,497,352 8,911,788 

Total -........-$311,889,438  $298,117,648  $266,619,318 $295,096,993 $437,162,575 
Imports from: 
SNR: 5.555 9000.00 .--. $73,423,317 $63,495,364 $62,046,086 $72,146,723  $120,055,689 
North America ......-- 58,584,295 55,128,825 57,514,754 66,180,883 76,941,810 
South America raweueey 28,027,573 26,279,814 30,247,679 35,553,583 45,386,7: 
BE. 6800055 oe .. 59,944,653 ,220,413 61,952,837 68,068,827 97,754,866 
eer 2,075,350 2,568,698 3,328,509 3. 124.934 4,749,455 
ME vs vuwsa sede 4,256,520 4,695,893 5,354,211 5,012,873 6,415,455 
Total.... .. +++... -$226,311,708  $218,359,007 $220,444,076 $250,087,808  $351,304,017 


*Subject to revision. *Revised. 





ESTIMATED BOOKINGS AND SHIPMENTS, AND UNFILLED ORDERS, OF THE 
UN:.=ZD STATES STEEL CORPORATION (23) 





Book- Ship- Unfilled Book- Ship- tUnfilled Book- Ship- tUnfilled 
ings ments Orders ings ments Orders ings ments Orders 
(P.C.of Cap.) (Tons) P.C.of Cap.) (Tons) (P.C.of Cap.) (Tons) 
ee Ee . —1929— ee re eS 
SPREE ET PRT ITE 105 83 4,275,947 95 86 4,109,487 77 74 4,468,710 
February saeequee een 98 89 4,398,189 94 91 4,144,341 86 85 4,479,748 
March Seb cewerns ewes 87 91 4,335,206 114 95 4,410,718 90 84 4,570,653 
faye jap adewbdspesens 58 92 3,872,133 98 97 4,427,763 67 82 4,354,220 
ree ey ere 3,416,522 91 100 4,304,167 58 7 4,059,227 
EE pecs Sh ate ane pikes oa 93 77 3,637,009 95 98 ,256, 65 1 3,968,064 
ERS ick tn banbhhusces a-4ie 69 74 3,570,927 85 97 4,088,177 67 63 4,022,055 
Es 65.6.5n oe caede ee 80 76 5,624,043 5 94 3,658,211 33 3,580,204 
September .....ccoes... 90 84 3,698,368 105 87 3,902,581 54 65 3,424, 4 
REE séccesicddessc.. Te 89 3,751,030 96 84 4,086,562 62 58 3,481, 
BOVEIBDEP onc cccccccces 79 85 3,673,000 76 73 4,125,345 0° i. -.) Taha 
December ........ :.--. 103 - 80 3,976,712 85 64 4,417,193 ea 


TAt the end of the month. 


AUTOMOBILE PRODUCTION (5) 
(Cars and Trucks, United States and Canada.) 
1930. 1929. 1928. 1927. 1926. 1925. 1924. 1923. 1922. 

















Janvary ..... 285,762 422,538 240,191 254,284 324,477 251,247 330,177 256,019 94.424 
February ..... 362,488 497,705 336,300 323,390 382,490 296,158 384,320 ,130 125 294 
Feet Mn ! Staal 422,043 626,076 430,783 417,763 455,841 390,247 400,658 374,600 187,055 
ril .......... 467,295 663,811 434,315 430,993 460,838 452,851 392,249 395,086 230,866 
May . 442,078 636,250 459,725 431,356 450,101 439,195 .332,221 414,256 268,646 
SES Wkeaden Koa 5 567,424 425,195 343,025 408,020 413,944 A 5,025 289,94 
July 272,552 518,301 417,312 280, 374,818 410, 279,538 343,726 252,947 
Be 4 12,842 492,453 322,520 442,136 269,1 291,009 x 277,712 
September f 429,729 43 271,572 416,433 338,532 304,321 337,337 211,044 
Oclober ....... $156,743 394,540 415,820 227,430 349,091 457,094 302,180 275,864 239,328 
i re 226,997 268,909 140,987 266,129 383,021 241,654 323,675 240,652 
December ..... aaa 125,502 243,541 136,677 175,287 325,325 215,952 316,260 233,346 
EE paeais. aavées 5,621,716 4,601,141 3,580,380 4,505,661 4,427,800 3,737,786 4,180,450 2,646,229 
$Preliminary estimate of the National Automobile Chamber of Commerce. a 
\ COTTON CLOTH (26) 
(Thousands of Yards) 3 Unfilled 
Pro- Aver. Aver. Ship- Aver. Stocks, Orders 
1929. duction. Weekly. Sales. Weekly. ments. Weekly. End of Month. 
January 68,561 317,078 63,416 345,354 69,071 389,15 440,585 
February - 73,218 340,709 85,177 309,118 77,279 372,950 472,176 
iP Seid aes . 297,994 74,498 358,333 89,583 325,633 81,408 - 311 504,876 
rer 70,969 202,520 50,630 277,098 69,274 2'091 430,298 
May piebatidencasénnse 68,274 278,335 55,667 326,121 65,224 367, 340 382,512 
(DS Nee 285,928 71,482 228,244 57,061 252,008 63,002 401,260 358,748 
EE centbeascceasacda 58,610 262,889 65,722 252,779 63,195 i 368,858 
BO re 61,508 312,635 62,527 326,398 > y ,095 
September 67,153 371,485 32,871 287,628 71,907 345,043 438,952 
EE  rninctarenveds 283,064 70,766 222,196 55,549 265,450 66,362 362,657 395,695 
November ........... 345,146 69,029 222,911 44,582 276,377 55,275 431,426 342,232 
eS errr 243,735 60,934 302,934 75,733 214,148 53,537 461, 013 431,018 
1930. 
January ......... . 323,287 64,657 292,034 58.407 331,481 66,296 452,819 391,571 
_eeany és -- 266,849 66,712 243,861 60,965 274,543 68,636 445,125 360,889 
March ... 261,403 65,351 292,249 73,062 265,675 66,419 * 387,463 
April 257,243 64,311 223,225 806 253.360 63,340 444,736 357,328 
ay 275,801 55,160 184,473 36,895 270,056 54,011 450,481 271,745 
Eras. 4 ,947 32,487 182.652 45.663 66.368 21 
{Serer ¥ 41,462 180,147 45,037 176,689 44,172 455,529 222,496 
Sere 218,815 43, 235,272 47,054 231,348 46,270 442,996 226,422 
September ........... 182,385 45,596 291,980 72,995 232,975 58,244 392,406  285,4 
re 228,866 45.773 335,801 le 270,383 54, 350,889  350,84% 
COPPER STOCKS IN NORTH AND “SOUTH AMER) CA (15) 
(Tons of 2,000 pounds) 
——————1929.—______. 1930. 
Blister. Refined. Total. Blister. Refined. Total. 
PS . cite biedteneaacteevede seeeeeee 245,210 62,749 307,959 270,209 203,404 473,613 
5 404.553: 40h NR AS 60 eEe icant 241,085 55,213 296,298 264,249 233,123 497,372 
NTS ES Riga Wide che ee ad 000 ae rere 2,968 295,309 266,561 256,020 522,581 
ee eran ne er 253,509 57,494 311,003 269,623 301,338 570,961 
i pbb ti GtRCCeeCReDewadees ae ; .... 262,229 70,412 332,641 265,106 308,646 573,752 
Sc aiergseeeiimedealdie ‘ ; 251,481 83,140 334,621 253,834 316,762 570,596 
Pr ee ere ener re .. 239,470 97,729 337,199 242,212 322,039 564,251 
ie ho 6 es by aE aba oes seseeeceeeees 241,678 104,372 346,050 234,135 347,688 581,823 
September Meihgdhhven ese aa nies’ seeeeeeee. 208,519 94,751 348,270 237,135 360,650 ot, 785 
Sar re sae rene 254,786 88,401 343,187 re ree 
nos ccacwainhee hs b.e weil ; ‘ 258,192 126,919 385,111 
EE dikes news bnencedderes 268,406 171,320 439,726 


Stocks of blister copper (in all stages of treatment) and of refined. Figures ; are as ‘of 
the end of each month and include North and South America. 


REFINED COPPER IN NORTH AND SOUTH AMERICA (15) 
(In tons of 2,000 pounds) 


oc Shipments-————_——_.._ Stocks End 
1929. Output. Exports. Domestic. Total. of Month. 
CE dnc ospcbcbdiwsane aes 154,472 57,054 100,135 157,189 62,749 
EE S73 c6cseewenesaeses 141,385 50,150 98,771 148,921 55,213 
TREES 65.546 sahseees cones 163,561 59,946 105,860 165,806 52,963 
Dt Dua tabdaansanedsey0eeds 161,285 57.708 99,051 156,759 57,494 
Mn” De venneikssdssisodeesees: 161,784 55,123 93,743 148,866 70,412 
PE Ginhwa6d50060666-6056200060 156,447 48,461 95,258 143,719 83,140 
BE snacceces bc ct beReseeeoees 153,513 40,204 98,720 138,924 97,729 
CE 6 66: 64-440660 060085000 148,648 45,035 96,970 142,005 104,372 
ED hko'n:6n04.0606666440 134,343 45,921 98,043 143,964 94,751 
EES p.55.50-6824/600006046: 152,840 53,461 105,729 159,190 88,401 
SEED s.c00864.00600066666 145,376 37,879 68,979 106,858 126,919 
EE 6.0:0:5:04000462000068 138,203 35,652 58,150 93,802 171,320 
DE dsb cbdetsberedpeadens 1,811,857 586,594 1,119,409 rere re 
1934 
PEE éacdprdsedboaseeeaed 132,374 30,358 69,932 203,404 
EET re 121,19 29,597 61,879 91,476 233,123 
sk 66 nada amen nee #008 127,0 30,523 73,644 i 
ESSERE RSS Ferrara $124,531 29,196 50,01 79,213 301,338 
Ee a ee 132,183 49,115 75.760 124, 308,64 
_ Sh rary 124,821 44,818 71,887 116,705 316,762 
aa wia auaiale xigctinaacen wae. 42,466 75,436 117,902 322,039 
Geass Ancecadeeee sess 120,778 38,319 56,810 ‘ ¢ 
i an ino a ad oboade os 116, 37,873 65,169 103,042 360,650 
NN Bilin ds 0:6 0.0655 ht0'85.0- 6070 118,229 38,246 75,703 113, 949 364,930 


tIncludes imports of cathodes. 


NEW BUILDING (3) 


Nov., 1930 Oct., 1930. Sept., 1930. Nov., 1929. 
(5 Days.) (26 Days.) (26 Days.) (25 Days.) 


. $13,422,600 ‘$12,973,100 $12,764,000 $15,640,500 
FAILURES (11) 


———_-+-—+—+——Week Ended > 
“Nov. 6, — tNov. 7, 1929. tNov. 8, 1928. Nov. 10, 1927. 
Oo 


> daily building contracts awarded 
in thirty-seven Eastern States.... 





Ov Over Over ver 

Total. $5,000. Total. $5,000. Total. $5,000. Total. $5,000. 

i ccceadlancenionenes - 17%8 «121 147 90 «133 75 (ay 87 
a an aeiiety peepee 71 91 37 82 419 62 
la edetcshe sieGiwcona ccc 80 109 66 —-:108 51 «107 64 
haem ata NE, 32 55 26 45 16 75 20 
United States ............. 489 304 402 219 #363 + « ©1838 430 242 
ae or §41 19 849 28 $50 22 47 22 


¢Five days. sWeek. 


GOLD AND SILVER PRICES 
————Week Ended—— 


Nov. 8, 1930. Nov. 9, 1929. Year to Date. 
mar end im LemGes.... 2.2.55... d 84s 114d 85s 3d) 8 
Bar silver in London.............. $5 st ied 2244d@22 4d 21%d@154d 
Bar silver in New York..... ; 3644c) 197%,.c@495¢c 4 3344c 
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1929 1930 
WEEKLY INDEX OF BUSINESS AC- THE ANNALIST WEEKLY INDEX OF 
TIVITY SENSITIVE COMMODITY PRICES 
Freight Steel Electric Auto- Whole- Sensi- 
1930 Car ingot Power mobile Com- , sale _. 
— a p een, — 1930 Hides. Zinc. Scrap. Aver. Index. Index. 
. y 5 July 22...122.6 97.1 107.5 109.1 122.0 989.4 
Fae 78: fey | SES SRS BE | July 29...120-7 1034 1061 1101 1208 916 
July 12. 86.1 85.2 92.3 83.3 gg.9 | Aug. 5...1226 98.4 105.3 108.8 122.2 89.0 
July 19.. 86.5 82.3 91.8 42.9 87.4 | Aug. 12...121.7 94.5 104.3 106.8 121.6 87.8 
July 26.. 85.1 83.0 93.1 37.9 87.3 | Aug. 19...124.5 94.3 103.5 107.4 122.9 87.4 
Aug. 2.. 84.2 82.4 92.9 39.4 86.9 | Aug. 26...123.6 92.8 104.2 106.8 124.5 85.8 
Aug. 9.. 83.8 79.8 93.8 73.0 87.9 | Sep. 2...1226 93.2 103.9 106.6 124.5 85.6 
Aug. 16.. 84.1 79.5 92.6 78.0 87.6 | Sep. 9...1265 93.6 103.8 108.0 124.8 86.5 
Aug. 23.. 84.6 84.8 92.2 715 g8.1 | Sep. 16...134.1 91.4 103.9 109.8 124.3 88.3 
Aug. 30.. 85.7 85.2 90.6 1.3 87.6 | Sep. 23...134.1 91.4 104.6 110.1 1224 89.9 
Sep. 6.. 844 83.6 91.4 63.9 87.1 nee. 30. ..126.5 90.8 106.3 107.8 120.8 89.3 
Sep. 13.. 84.8 84.6 89.6 63.1 86.4 | Uct. 7...122.6 88.6 107.2 106.2 122.0 87.0 
Sep. 20.. 81.7 83.6 89.7 62.4 85.1 | Oct. 14...115.9 83.2 104.8 101.3 1216 83.3 
. 27.. 80.4 82.2 89.9 53.4 $4.3 | Oct. 21...111.1 82.4 104.4 99.3 121.2 81.9 
cee. 4.. 82.3 71.2 89.0 49.5 84.1 - 28...113.0 80.2 98.1 97.1 121.9 79.7 
Oct. 11.. 80.8 75.9 89.5 48.3 83.6 | Nov. 3..7107.3 85.2 95.0 195.8 120.3 +79.6 
Oct. 18. 78.9 73.1 90.4 49.2 83.0 | Nov. 11...1044 86.7 949 95.3 118.6 980.4 
Nov. “ta20 689 «BRT «aRa paz | COAL AND COKE PRODUCTION (5) 
Nov. 8..°806 610 872 536 °812 (Thousands of net tons) 
Week Ended——_——_,, 
RATE OF OPERATIONS IN THE STEEL a oc. 18540 ew. 
a Bituminous coal: ~= =| il 
(Per cent of rated capacity) , _eeeereet 10,114 10,453 9,230 11,266 
U. S. Steel Inde- Entire RR average. 1,686 1,742 1,538 1,878 
. Ind racite: 
EE ae ae otal =... L412 1,867 1,904 1,218 
Bee ve coke: 
Be. Brosvconccces = or a, . 4 43 38 107 
BO Sle od conecnss 65 52 58 Daily average. 7 7 6 18 
eco. Ber sseccesonss $ 4 3 STEEL INGOT PRODUCTION (16). 
S Mi dadenenesas 61% 53 56% (Gross tons) 
— Pe NO CSCKECEDOS 58 4 s Reported by companies which made 94.68 
og Sb 47 50 per cent of the steel ingot 
i Mee chanteuse 44 47 production in 1927. 
OS See 47% 41 43 sii Coteutaned Agoven. 
1 thi 
ELECTRIC POWER PRODUCTION fe i mw 
(Millions of kilowatt hours) Companies tion All Working duction 
Estimated total output of electricity on 1929. Reporting. Companies. Days. All Cos. 
same basis as reported monthly by United Jan.... 4.241,678 4,500,131 27 166,672 
States Geologicai Survey, plus imports | Feb.... 4,080,105 4,328,713 24. 180,363 
from ; i._e., combined output of | Mar.... 4,777,099 5,068, 17 26 194,930 
electric light and power plants, traction | Apr.... 4,665,760 4,950,053 26 ly 
companies and manufacturing enterprises ay... 4,982,645 5,286,246 27 195,787 
which contribute to the total supply. =: te core = era 
r uly... 4,572, ,850, x 
1980—Week ended: Aug... 4/655,423 4:939,¢33 27~—«182 
Jan. 4..1,700 Apr. 19..1,845 Aug. 2..1,810 | Sept... 4'367840 4327887 25 lar sas 
Jan. 11..1,990 Apr. 26..1,865 Aug. 9..1,840 | Oct. 4.273.909 4.534'326 27 ~=«167. 
7 3S way Ry ane 16. .1.555 Nov 3,318,886 3,521,111 26 135,427 
Feb. 1--1.990 May 171.885 Aug. 30. 1,890 2,736,286 2,903,012 _% 116,120 
Feb. Ay y we dy le cols 51, . . 4 
Feb. 15.:1920 May 31..1,735 Sep. 13..1:835 | Tot*l-51193,001 54,312,279 311 174,638 
Feb 22..1,890 June 7..1,825 Sep. 20..1,850 : 
Mar. 1..1,870 June 14..1,810 Sep. 27..1,865 | Jan. 3,578,574 3,796,090 27 140,596 
Mar. 8..1,865 Jume 21..1,795 Oct. 4..1,845 Feb. 3,844,639 4,078,327 24 169,930 
Mar. 15..1,865 June 28..1.790 Oct. 11..1,860 | Mar.. 4,053,520 4,299,905 26 165,381 
Mar. 22..1,850 July 5..1,670 Oct. 18..1,885 | April... 3,915,844 4,153,860 26 159,764 
Mar. 29..1.855 July 12..1.795 Oct. 25. .1,885 ay. 3,794,158 4,024,778 27 149,066 
Apr. 5..1,850 July 19..1,790 Nov. 1..1,890 | June 3,243,113 3,440,239 25 137,610 
Apr. 12..1,830 July 26..1,815 Nov. 8..1,870 | July 765,315 2,933,399 26 112,823 
Au 2,917,933 3,095,293 26 119,050 
ELECTRIC POWER PRODUCTION (7) Sep 2,703, 643 2,867,978 26 110,307 
Actual output as re; each week to 2,720,414 = =27 = 100,756 
tne ay industry” These figures do'not ‘in. | ELECTRIC POWER PRODUCTION (12) 
' etude power generated by traction compa- (Thousands of kilowatt hours) 
nies and other enterprises which also gen- By 
erate electricity. mg , P 1929. bat 7? fous. P roo, ot 
Thousands of kilowatt hours january ..... 697, 543,401 241,058 
Week aoa 1930. 1928. February 2,442,311 4,986,319 7,428,630 
4 a. rn PD secosce 3,146,777 4,841,848 7,988,625 
Sent. aes ‘ 1,665,160 1,484.000 | April ... 11.1): 3,284,865 4,596,394 7,881,259 
Pp. 1,769,411 1,604,000 eer 3,482,606 4,601,525 8,084,131 
Sep. 1,771,032 1,614,000 | June |......!: 3,065,805 4,702,630 7,768,435 
Sep. 1,760,532 }.g35.008 SE sadigSnecaca 3,053,397 4.929.168 8.012565 
1,786,167 1,637, Oe dén ene 2,835,314 5,518,643 8,353,957 
Oct. 1,782,166 1,651,000 | September || .2'471,152 5,589,691 8.060.843 
Oct. 1,772,288 1,665,000 ber . -2,730,226 5,978,090 8,708,316 
Oct. 1,798,722 1,678,000 | November |. .2.642781 5,600,540 8.243.321 
Nov. 1,829,535 1,688,000 mber ....2,751,005 5,762,214 8,513,219 
Nov. 1,811,297 1,697,000 | © 935) 
RAILROAD UIPMENT January ..... 2,934,430 5,717,364 8,651,794 
DOMESTIC UORDERS () Somes prea Shea Tels 
MBG cccccce . . ’ . * ’ 
Reported in Railway Age ot: | Agel ........ 3,283,738 4,716,251 7,999,989 
Nov. Nov. Oct. Nov. - Bree 3,193,551 41821081 8.014632 
leering at | ee tee Yee 
noast a i uly? ........2,858, 010, 869, 4: 
Freight care... | 20 2,786 120 | August} | °°": 2,487,667 5,389,895 7,877,562 
cars .. 10 ee és .. | September® . .2,257,241 5,506,241 7,763,482 
Structural steel... i SO COE caccae cessas’  eppene $8,300,000 
(tons) .. 15,000 55,000 aa §Estimated by The Annalist. 

















YIELD OF BONDS ON NEW YORK STOCK EXCHANGE 
PER CENT AVERAGE NET RETURN OF IO HIGH-GRADE ISSUES PER CENT 
« SERRE PeTeITTT TTT TT tre 
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MONEY RATES IN NEW YORK CITY. 





{Bankers 
Call tTime $Com'! Accep- 
Money. Loans. Paper. tances. 
1929. High.Low. High.Low. High.Low. High. Low, 
6 7 Bs. , 5 414 
6 7 5% 38 5 
6 6 
6 9 6 6 
6 6 6 
6 6 6 
Gee eS 
6 
6 GL 6% 5 
5 9 6 6% 6 4 
6 8 6 5% 4 
4 5 4 54% 5 4 
5 @ 4% «4 3 
3 34 43 4 3 
2 4% 3 4% 2 
4 4 3 
3 4 3 4 3} 25% 
2 3% 2 3% 3 14 
2 3 3% 3 1 1 
2 3 3 1% 1 
2 2 3 3 1 1 
2 2 2 3 2% 1% 1% 
Oct. 11.. 2 2 2% 2 3 3 lp 1% 
Oct. 18.. 2 2 2 2 3 oa 1% 1 
Oct. 25.. 2 2 2 2 3 2 1 1 
a SS a 2% 2 3 He lis 1 
Nov. 8.. 2 2 2 2 3 1% 1% 
360 days. §4-6 months, best rames. {90 days, 
asked rate. 


MONEY RATES IN NEW YORK CITY 
(New York Times) 
7-—Call Money.—, 69-90 4-6 90- 
Re- Day Mos. Day 
new- Time  {Com. jAc- 
1930. als.High.Low.Last.Loans. Paper. cept. 


Nov. 6..2 2 2 2 2 3 Ly 
Nov. 7.2 23 .2 2 2’ 24%@3 1 
ee. Ewe de, oe * a 2’ 3 1 
Nov. 10..2 2 2 2 2’ » 2 
Nov. 11..2 2 2 2 2 3 1 
Nov. %3..2 2 2 32 3 LY 


tBest names. §Asked rate. 


BROKERS’ LOANS RATIOS § 
(First of month, millions) 


Total Total Stock a+b 
Loans. Value. (P.C.) 





(b) (c) 
67,472 9.54 
1,060 9.48 
71,872 9.29 
-TT0 9.75 
73,719 9.19 
70,921 9.39 
77,264 9.15 
84,232 8.87 
668 8.79 
87,073 9.82 
71,725 8.51 
63,589 6.32 
64,707 6.16 
69,009 5.77 
70,806 5.89 
76,075 6.12 
75,304 6.72 
75,018 6.33 
63,892 5.83 
CS ae 3,689 67,22 5.43 
Segtember ......... 3, 67,721 5.31 
 Gicsccedeedae 3.481 14 5.79 
NMeovember .......... 2.556 55,025 4.65 


§$Ratio of brokers’ loans, as reported by 
members of New York Stock Exchange, to 
aggregate market value of listed stocks. 


AVERAGE NET YIELD ON 10 HIGH- 
GRADE BONDS 
Adjusted for Seasonal Variation 





1925. 1926. 1927. 1928. 1929. 1930. 

4.62 456 4.38 413 443 4.45 

4.64 453 437 4.14 448 4.44 

- 4.60 4.51 4.34 4.14 4.53 4.36 

- 4.63 445 4.24 4.17 4.56 4.39 

4.56 444 4.22 4.21 4.52 4.37 

- 4,56 444 4.25 432 4.59 4.32 

- 455 447 4.27 433 460 4.27 

- 4.66 447 4.26 4.44 4.58 4.20 

. 4.61 446 4.21 4.38 4.60 4.16 

461 445 415 437 460 4.16 

- 4.61 441 #413 433 #453 ~—~—t.. 
459 440 410 441 4.43 
STEEL 


Heavy age | steel scrap at Pittsburgh, average 
| ree 


of daily quo 





MONEY RATES IN NEW YORK CITY 
(Monthly and weekly averages of daily rates.) 





tCall §Time fCom'l jAccep- 

1929. Money. Loans. Paper tances. 

7.05 * 7.59 5.38 4.85 

7.06 7.50 5.56 5.13 

aiaiaheal 9.10 7.96 5.79 5.35 

89 8.70 6.00 5.46 

-- OS 8.86 6.00 5.48 

. 7.70 8.20 6.00 5.49 

- 9.23 7.89 6.00 5.17 

- 8.27 8.88 6.19 5.12 

. 8.50 8.96 6.25 5.12 

. 6.43 7.68 6.19 5.01 

. 5.44 5.47 5.43 4.22 

4.83 4.84 5.12 3.90 

Jan. .. 4.67 4.68 4.94 3.96 

i  cccteoees’ 4.32 4.62 4.62 3.77 

Py scavitenbe 3.69 4.04 4.31 3.06 

i. Keoheeeees 4.00 4.07 3.88 2.92 

May Saavebeewe 3.14 3.37 3.73 2.48 

ES 2.62 2.87 3.54 2.07 

DT. ccrsccansa 2.50 2.69 3.16 1.88 

SE” :dlecinmied- x 2.21 2.50 3.00 1.88 

ne ie hd daai 2.21 2.43 3.00 1.88 

NG atlas Oe 2.25 2.92 1.88 
Week ended: 

<< Reape 2.00 2.25 3.00 1.88 

 , ae 2.00 2.25 2.96 1.88 

ee aor 2.00 2.25 2.88 1.88 

a ee .00 2.25 2.88 1.88 

Nov. 8.. 2.00 * 2.15 2.88 1.88 

tRenewais. §60-90 days. 14-6 months, best 


names. (90 days, asked rate. 


INTEREST RATES 

———_Week Ended—-—_. 

Nov. Nov. Year to 

8,’30. 9,29 Date. 

ice wwniad 2 6 6 1% 
Time loans, 60-90 da.2 6 5 @2 
Time loans, 4-6 mos.3 2% 6 5 @2% 
Com. disc., 4-6 mos.3 % 6 @5% 64@2% 
DEBITS TO INDIVIDUAL ACCOUNTS 


(Thousands) 
New York 140 Other Total 
1929. City. Cities. 141 Cities. 
Serer $54,719,288 .126,446 $82,845,734 
ES 6: sneer 46,288,750 24,515,182 70,803,932 





658 
Sept. ..... 342, (313,948 77,656,248 
Oc 63,325,290 32,261,245 95,586,535 
Wov.:..... 53,603,709  28,519'077 82,122,786 
Dec. .....: 850, 932, 66,782,759 





Total. . .$603,619,246 $332,129.018 $935,748,264 


TOM. 20000. $34,732,000 $25,724,000 $60,155, 
<a 31,117,000 21,534,000 52,651,000 
BE ascoe 40,740,000 25,014,000 65,754, 
April ..... 38,631,000 24,347,000 62,978,000 
A ccccce 37,423,000 24,416,000 61,839, 
Jure 37,690,000 24,647,000 62,338,000 
July 29,638,000 23,159,000 52,797,000 
- 3 25,243,000 21,964,000 47,207, 
ner rrr 27,383,000 21,277,000 48,660,000 
MS oesece 30,781,000 23,811,000 54,592,000 


MONEY RATES IN LONDON 
Three months’ bankers acceptances: From 
1924 to 1928, monthly averages of weekly 
data; from 1929 on, monthly averages of 


daily data. 

Unadjusted Adjusted 
for for 
Seasonal Seasonal 
1 Variation. Variation. 
ends nb ees au cea meee 5. 5.58 
Auge aes hee ice kbek omnes 5.49 5.42 
SEE ss cccvscceescesaes 5. 5.63 
ein ategeceese cd itaes 6. 6.05 
ED snc 6o06 48046088446 5.30 5.23 
EE ccn.rcdecakeckn nest 4.73 4.67 
1930— 

ER oy pene ee 4.06 4.04 
EE: .nacudhaungeneeden 3.83 3.79 
EIR RD arm 2.74 2.66 
—_— Daath ehwndbekweadudease 2.50 2.53 
EEE ere 2.20 2.23 
NE rer 2.24 2.32 
y 2.47 
2.19 
2.06 
2.14 





SCRAP PRICES (23) 


—————_Week _Ended——___—_, 
Nov. 7, 1930. Oct. 31, 1930. Nov. 8, 1929. 
pee $13.75 $14.15 $17.25 


SOURCES OF DATA 


(1) Rettwar Age. {2 Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
era 


poration. (4) Reserve Board. 
United States Department of Labor. 
Iron Age. (9) B 


State Department of Labor. 
tistics. (16 
Petroleum Institute. 


2rs’ Association. 

(25) American Zinc Institute. 

(27) Bureau of Railway Economics. 
*Subject to revision. Revised. 


(19) American Railway Association. 
of the Interior. (21) Silk Association of America. 
P (23) American Metal Market. 


(5) United States Department of Commerce. (6) 
(7)_ National Electric Light Association. 
: street’s. (10) National Lumber Manufacturers’ Association. (11) Dun’s 
Review. (12) United States Department of the Interior, Geological Survey. 
(14) 8S. W. Straus & Co. 
American Iron and Steel Institute. 


(8) The 


(13) New York 
(15) American Bureau of Metal Sta- 
(17) Aberthaw Company. (18) American 
(20) United States Department 
(22) Motor and Accessory Manufactur- 
(24) Federal Reserve Bank of New York. 


(26) Association of Cotton Textile Merchants of New York. 
(28) Interstate Commerce Commission. 
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HANGES in Capitaliza- 
tion — Reorganization 
of the capital struc- 
ture of the American, 
British and _  Conti- 
nental Corporation to 
assure the payment 
of dividends on the 
first preferred shares 

the asset value of 








without. 
those shares will be asked by the direc- 


impairing 


tors at a special meeting of common 
and first preferred stockholders on Nov. 


The plan calls for reduction of the 
capitalization from $13,600,000 to $5,000,- 
000 and amendment of the certificate of 
incorporation so that no disbursement 
may be made to common stockholders if 
such payment would reduce the capital 
and surplus of the corporation to an 
amount less than $136 a share for the 
outstanding first preferred stock. 

The letter to stockholders says that al- 
though the current income from divi- 
dends and interest on investments is suf- 
ficient to meet the uirements on the 
first preferred desk, te depreciation in 
the value of securities held has reduced 
the net assets to approximately $9,500,- 
000, after requirements on debentures, 
which is below the liquidation preference 
of $100 a share on first preferred. 





American Cities Power and Light Corp. 

A proposal to reduce the stated value 
of the Class B stock of the Americar 
Cities Power and Light Corporation from 
$32,516,036 to $135509,388 will be pre- 
sented to stockholders at a special meet- 
ing on Nov. 24. 

This plan has been offered, according 
to the letter to stockholders, because 
the general decline in the securities mar- 
ket has caused the market value of secu- 
rities held to depreciate, as of Oct. 31, 
to $44,034,614, or less than the amount 
set up as capital represented by Class 
A and Class B shares. The technical 
situation arising from this unrealized 
depreciation should not be allowed to in- 
terrupt the payment of dividends so long 
as the corporation is receiving sufficient 
income from investments, directors say. 

Under the plan the board tage to 
use a portion of the surplus thus created 
for the purpose of a down invest- 
ments to approximately market value 
and, if pln advisable, for the purpose 
of setting up investment reserves, it is 
stated. 

The letter states that as of Oct. 31 
the net assets of the corporation, with 
investments taken at market, were 
equivalent to $161.14 a share on Class A 
stock, and, after deducting Class A stock 
at par,. to $11.24 a share on Class B 
stock. ' 


American Community Power Company 

A new issue of $1,800,000 American 
Community Power Company 5% per 
cent notes, due Nov. 1, 1931, has been 
offered at 99%, to yield about 6 per 
cent. The offering group consists of 














| British Type 
Investors, Inc. 
7% | 
Investment Yield | 
with unusual possibili- 
ties for future growth 


and appreciation in 
market value. 


Descriptive circular on request j 


Steelman & Birkins 


60 BROAD ST., NEW YORK 
Hanover 7500-5973 


ee 


| 
| 




















American Security News 
i Earnings Records 


E. H. Rollins & Sons, Halsey, Stuart & 
Co., Inc., G. E. Barrett & Co, Inc., A. C. 
Allyn & Co., Inc., Albert E. Peirce & Co., 
Inc., and Fenton, Davis & Boyle. 

The issue will be secured = ov pledging 
with the trustee $2,250,000 principa 
amount of first mortgage and collateral 
trust 6% per cent bonds, series A, of 
the General Public Utilities Company, a 
subsidiary. Net earnings of the borrow- 
ing company for the twelve months 
ended Sept. 30, 1930, after depreciation, 
taxes and prior charges of subsidiaries, 
including interest and preferred stock 
dividend requirements, were equivalent 
to more than three and a half times the 
annual interest requirements on the total 
funded debt, including this issue. 


CORPORATE 
NET EARNINGS 
INDUSTRIALS. _— 
-——Net Profit——., Earnings. 
1929. 5 





Company. 1930. 1930. 1 
Ahumada Lead: 

Sept. 30 qr. *$41,654 ‘*$11,654 

9 mo. Sep.30 *113,097 *32,170 
Ainsworth Mfg.: 

Sept. 30 qr. *9,664 292,27 1.84 

9 mo. Sep.30 326,524 991030 h2.00 h6.23 
Alle; ~s Steel Co.: 

9 mo. 1,494, ree 2.16 
Alles ry ‘Fisher: 

Sept. 30 qr. 84,564 $145,000 56 

9 mo. Sep.30 201,830  1366,000 1.34 
Amer. Commercial Alcohol Corp.: 

Sept. 30 qr. *105,745 369,807 ; 95 

9 mo. Sep.30 70,186 925,464 ‘18 2.37 
Amex. Encaustic Tiling Co.: 

Sept. 30 qr. 21,405 250,470 09 1.10 

9 mo. Sep.30 *11,518 560,428 ... 2.46 
Amer. Machine & Metals, Inc.: 

Sept. 30 qr. *°169,191  ...... 
Amer. Seatin Co.: 

Sept. 30 qr. 923 $363,163 

9 mo. Sep. 30 $218,528 $423,018 


Amer. Steel Foundries: 
Sept. 30 qr. 580,831 1,053,842 AT U4 


9 mo. Sep.30 2,720,369 3, apg 065 240 3.54 
Amer. Writing str $ 

Sept. 30 qr. 58,134 ... pl. 

9mo. Sep.30 209,755 293,314 pz.35 49 
Associated Oil: 

Sept. 30 qr. 1,331,706 2,315,771 58 101 

9mo. Sep.30 4, 596, 561 5,312,223 2.01 2.32 


Art Metal Construction: 
Sept. 30 qr. 45,734 
9mo. Sep.30 325,724 

Bendix Aviation: 
Sept. 30 qr. 136,397 


151,223 14 AT 
101 1.78 


9 mo. Sep.30 1,667,334 6,893,000 80 3.26 
Budd . G.) Mfg.: ’ 

Sept. 30 q «ree sue 

9 mo. Sep 30 ee p4.34 
Budd Wheei Co.: 

Sept. 30 qr. 298,892 459,999 .28 44 

9 mo. Sep.30 1,224,024 1,676,695 1.17 1.65 
Certain-teed Products: ‘ 

Sept. 30 qr.  *419,228 *50,299 

9 mo. Sep.30 *1,176,167 *715,777 
Chica % pee Cab: 
Sept. ,867 565,887 ww 1.41 

9 mo. Sep" 30 1,274,722 1,762,578 3.18 4.40 
Claude Neon Electric Products: 

9 mo. Sep.30 RE Se iy 2.04 
Coca-Cola: 

Sept. 30 gr. 14,899,091 14,661,321 

9 mo Sep.30.¢12,080,903 111,153,285 
Congress Hotel Co. of Chi : 

Yr. April 30 325,767 453, 1¥.42 15.92 
Consol. Cigar Corp.: 

Sept. 30 qr. 569,370 899,796 1.36 2.65 

9 mo. Sep.30 1,651,630 2,345,054 3.85 6.51 

Consol. Film Industries: 

Sept. 30 qr. 7 667,144 u.6l u.95 

9 mo. Sep.30 1, 729,644 1,825,710 u2.16 u2.61 


Continental-Diamond Fibre Co.: 


Sept. 30 *. 646,161 26 «1.28 
9 mo. Sep.30 467, -“ 1,571,571 92 3.11 
Crystal Tissue Co 
9 mo. Sep.30 116, 373 176,195 1.12 1.76 
Cuba Co.: 
Sept. 30 qr. {236,533 713,849 
Eastern Rolling Mills: 
Sept. 30 qr. *182,330 132,214 
Eastern Steamship Lines: 
9 mo. Sep.30 1,833, 2,159,982 
Follansbee Bros.: 
Sept. 30 qr. *213,682 392,128 oo. 228 
9mo. Sep.30 *209,329 1,391,798 -.. 6.98 
General ee oC 
Sept. 30 qr. 783,656 1.53 1.89 
9mo. Sep.30 920 aor 1,245,416 2.03 3.01 


General Steel Castings: 


Sept. 0 qr. °243,655 «..... - 

9 mo. Sep.30 859,465 caaeed 89 
Gilmore Oil Co., Ltd.: 

6 mo. Sep.30 428,595 349,686 h1.86 h1.88 
Goodyr. T. & R. Co. of Can., Ltd 

Yr. Sep. 30 mannan 3,463,205 h.01 hz1.94 
Grigsby Grunow 

Aug. 31 qr. 7182, ‘974 2,339,021 
Hayes Body 

Sept. 30 gr. ‘e100, 646 $71,516 ee ok 

9 mo. Sep.30 *486, = $135,528 sa nat 


Hires Co., Chas. 
Yr. Sept. 30 $80,701 
Int’l] Cement Corp. : 
10 mo.O¢.31 . y3,803,000 y3,805,000 h5.98 h6.06 


619,820 b5.15 b3.46 


INDUSTRIALS. 


Com’n Share 








Net Profit Earnings. 
Company. 1930. 1929. 1930. 1929 
Lessing’s, Inc.: 
9 mo. Sep. 53,543 64,767 1.60 1.98 
Loew’s Boston Theatres: 
Yr. Aug. = 128,442 140,853 83 91 
Loew’s, I 


Yr. Aug. 31 “14,600,332 11,756,956 h9.65 
Mack Trucks, Inc.: 

Sept. 30 qr. 484,242 2,011,230 h.62 

9mo. Sep.30 2,384,875 5,932,359 h3.09 


Marchant Calculating Mach. Co.: 


9mo. Sep.30 $124,726 391,995 
MacMarr Stores: 

Sept. 30 qr. 329,294 . 24 

9mo. Sep.30 949,820 cs 67 
Marlin-Rockwell Corp.: 

Sept. 30 qr. 101,608 589,103 28 

9mo. Sep.30 783,884 1,991,117 2.15 
McCord Rad. & Mfg.: 

Sept. 30 qr *4,25 

9 mo. Sep.30 110,883 
Moody’s Investors Service: > 

Yr. Sept. 30 371,973 995,434 p6.20 


Moto-Meter Gauge & Equi ent: 
2 * 186 826 fiz ore 


9 mo. Sep.30 a 400 
Nat'l Air Trans ae, Inc. : 

Sept. 30 qr. 243,221 35 

9 mo. Sep.30 576'392 Ate ps 88 
New gueeee, Zine: 

Sept. 30 q 1,050,880 2,470,884 .53 

9 mo. Sep. 30 4,140,036 6,945,625 2.11 
Newport Co.: 

Sept. qr. 123,819 442,335 h.19 

9mo. Sep.30 814,655 1,173,952 h1.42 
N. Y¥. Investors: 

Sept. 30 qr. 882,668 ree B if 


9mo. Sep.30 1,997,281 1.67 
Panhandle Prod. & Ref.: 
30,417 


Sept. 30 qr. *%211,430 
9mo. Sep.30 *%247,972 129,874 
Park Lexington Corp.: 
6 mo. J’e.30 *55,978 *5,868 
Pullman, Inc.: 
Sept. 30 qr. 6,767, 321 6,319,088 h1.75 
9 mo. Sep.30 16,627,080 13,882,081 h4.29 


Remington-Rand: 
Sept. 30 qr. 380,095 
9mo. Sep.30 2,657,955 

Republic — Co Py 
Sept. 30 qr. 
9 mo. Sep.30 tty 268 

Radio Corp. of America: 

Sept. 30 qr. 365,655 8,729,389 = 
13,725,876 w 


1,381,194 h.05 
4,370,754 h1.27 


9 mo. Sep. 870,753 20 
Ritter Dental Mfg.: 

Sept. 30 qr. 264, 0 464,077 1.38 

9mo. Sep.30 636,159 1,004,506 3.16 


Royal Typewsier: 
Sept. 30 qr. 295,637 
9 mo. Sep.30 1 ,017,781 


sont S356, 088 Inc. $ 


389,050 .85 
1,173,321 3.05 





wi 19 
9 mo. yg 30 964,364 46 
Sept. 30 py *154,760 888,887 
9 mo. Sep.30  *195,523 1,303,634 
Southland Royalty: 
9 mo. Sep.30 by 306 .93 
Spicer Mfg. Corp.: 
Sept. 30 qr. *93, $803,194 
$ mo. Sep.30 1324,274 12, op ae 


Standard Oil of Californ 
Sept. 30 qr. 10,717,039 Hier 149 h.83 
9 mo. Sep.30 30,435,563 34,375,480 h2.37 


———— Cor ot Ap 00 968,167 


9 mo. Sep.30 
Tech-Hughes Gold Mines, Ltd.: 

Yr. Aug. §, 3,061,886 2,543,518 64 
Thermoid Co.: 

Sept. 30 qr. 62,699 ‘ .03 

9 mo. Sep.30 325,993 —— 80 
Tide Water poses Oil: 

ous. 30 qr. 4,823,215 20 


290,887 
-ao. Sep.30 7'396, 822 9,865,235 78 
Tide Water Oil Co.: 


Sept. 30 qr. 1,149, 41i 2,443,814 41 

9 rao. Sep.30 3,938,263 6,046,467 1.48 
Timken Roller Bearin 

Sept. 30 qr. 1,167,630 731 ,679 .48 

9 mo. Sep.30 7,287,653 12, 180,877 3.02 
United Aircraft & prtee rt: 

Sept. 30 qr. 1,149,614 332 h.46 

9 mo. Sep.30 3,252) 145 ‘Tames h1.30 
United Business Pub., In 

9 mo. Sep.30 465,944 678, 424 1.26 
United Carbon Co.: 

Sept. 30 qr. 208,214 240,395 h.43 

9 mo. Sep.30 676,443 1,079,186 h1.42 

RAILROADS. 


(Net income) 
Consolidated Railroads of Cuba: 
Sept. 30 qr. 611,803 656,358 p1.53 
Cuba No. Railways: 


Sept. 30 qr. *54,559 *51,009 
Cuba Railroad: 

Sept. 30 qr. 60,408 850,498 p4.60 
oe eae Shore & Atlantic: 

Sept. *204, *40,827 

9 mo. Sep. 30 *576,566 *285,389 


UTILITIES. 
American Gas & Electr 
12 mo. Sp.30 20,274,917 3 94 h5.58 


Arkansas power & Ligh 
12 mo. Sp.30 e2,877,824 BP ri, 386 


Bangor Hydroe-Electric Co.: 


12 mo. Sp.30 map 775, 864 
Central Avtosne 1 ht & Power Co.: 
12 mo. Sp.30 e €996,528 


Central Staten Electric Corp. 


9 mo. Sp.30.211,554,185 ji.28 


h7.91 


h2.67 
h7.85 


5.47 


ps.25 


com 
Bs: & 


Rp 
23 


p1.20 
p5.15 


h1.87 
h4.11 


h.78 
h2.48 


be 


ob 
ass 


aS 


h1.13 
h2.73 


5.75 


p1.64 


p8.50 


h5.85 


? 


UTIELITIES. 
gd 
-——Net Profit——, 5 
Company. 1930. 1929. 1930. 1529. 
Central & South West Utilities: 
Sept. 30 qr. e2,055,824 e1,846,785 
9 mo. Sp.30 e7,406,650 e6,526,524 
East. Texas Electric Co.: 
12 mo. Sp.30 e2,158,606 e2, 578, 915 
Engineers Public Service 
12 mo. Sp.30 6,915,023 5.954,416 j2.70 42.69 


Federal Light & Traction: 
12 mo.Sp.30 e2,369,531 e2,237,786 
Galveston-Houston Electric: 
12 mo. Sp.30 ae saa 
Illinois ret 3 & 
12 mo. Sp.30 oot 09 "6 736,613 
Idaho Power 
12 mo. Sp.30 el, 452, 389 e1,292,953 
International Paper & Power: 
Sept. 30 qr. 974,874 1,022,602 n1.06 n1.12 
9 mo. Sp.30 2,245;985 2'430,667 n2.45 n2.68 
Louisiana Power & 
12 mo. Sp.30 e2,159, 433 ert, 129 
Kansas Gas & Electricity: 
12 mo. Sp.30 e1,937,754 e1,914,901 
Middle West Utilities: 
Sept. 30 ‘. e8,054,008 e7,957,083 
12 mo.Sp.30.e33,567,275 tory 
Minnesota Power & Li 
12 mo. Sp.30 e2,358,074 e2, 526,208 


Miss. River Power: 
12 mo.Ag.30 2,020,604 1,991,546 
Missouri Gas & Electric Service: 
Sept. 30 qr 36,072 e29,1 
12 mo.Sp. 30 111,252 e89,681 
_ Municipal Service Co.: < 
Sept. 30 qr. e335,473 


e€367,729 
12 mo. Sp.30 e2,068,775 oSa08, 199 
National moos Power 
Sept. 30 qr. e1,531,275 el "510, 114 
12 mo. Sp.30 7,186,603 seas 
Nevada Consolidated Ow 
Sept. 30 qr. 3 143,556 15, “409 
9 mo. Sp.30 ¢t 2,528,858 116,028,181 
Niagara Hudson Power 
; 140,049 3, 341, 181 12 13 
p.30 11, 452, 971 11;695,126 44 45 
12 mo. Sp.30 15, 705, a 60 
North Amortone, i ight & Power Co.: 
12 mo. Sp.30 3,973,730 j2.85 43.04 
Northern lh y 
12 mo. Sp.30 e254,925 ars, 916 
Northwest Electrical Co. 
12 mo. Sp.30 a tt 025 
Pacific Eowerf 
2 mo. Sp.30 e i201 mSi,083,516 
Pacific Tel. & T 
9 mo. Sp.30 12, 749.4 928 11,615,724 h5.05 h8.52 
vounea Water & Power 
9 mo. Sp.30 xn ee 
Portland Gas & Co) 

12 mo. Sp.30 21 083,153" “eh 140,700 
Puget Sound Power & Light: 
12 mo. Sp.30 e4,441,398 4,397,512 
Public Service of Oklahoma: 
Sept. 30 qr. e791,500  e655,012 
12 mo. Sp.30 e2,670,823 2,404,527 

Rochester Gas & Electric 
12 mo.Sp. 30 22,722,158 22,143,756 
Sierra-Pac. Electric: 
12 mo. Sp.30 e597,294  e562,576 
Seuthwestern Light & Power: 
Sept. 30 qr. e215, e179,143 
12 mo. Sp.30 e088 580 775,615 
Tampa Electri 


Co.: 
3.16 3.09 


12 mo. Sp.30 1 O18, el 1,431,189 
Texas Power & Li 
12 mo. Sp.30 e3,152, 12,965,555 


Union Electric Light & Pow. of Missouri: 
12 mo. bine 31 9,460, 8,179,362 

United Light & Power: 
12 mo. Sp.30 11,225,671 8,080,685 ¢2.30 c1.90 


Veleen Detinning: 
qr 70,774 172,697 1.08 4.07 
mo. 8D 256,987 493,149 4.63 11.43 
Walworth Co.: 
Sept. 30 qr. *14,927 
9 mo. Sep.30 475,367 
Westfield Mfg. Co.: 
Yr. Aug. 31. 1,625 


604,308 ... hi.93 
1,556,240 1.27 14.94 
355,354 2.65 


2.84 











There are 
23 
STANDARD OIL 
COMPANIES 
which represent a cross-section 
of the petroleum industry, not 
only in the U. S., but through- 
out the World. 
TRUSTEE 
STANDARD OILSHARES 
SERIES B 


A Fixed Investment Trust 
(Moody’s Composite Rating ‘A’’) 
enables you, through a SINGLE 
security, to participate in the 

profits of this group. 


Price at market 
Dwelly, Pearce 
& Company, Inc. 


National Distributors 


40 Wall Street New York 
Telephone Andrews 2/74 
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UTILITIES 
Com'n Share 
_ Net Profit--—. mesaings 
Company 1930 1929 929 


Weston Electrical afnstrgmens: 
Sept. 3 or 17 779-2, ha Oh OR 
9 mo. Sep.W 560,037 684,487 h2.71 h2.95 


*Net loss. iProfit before Federal taxes 
‘Before wry -x:. dividends and minority 
interests. a On Class A stock. bOn Class 
B stock. c On combined Class A and Class 
B_ shares. e Before depreciation. h On 
shares outstanding at end of respective pe- 
riods. j Average shares. n On 7% preferred 
stock. 7S preferred stock. qOn pre- 


ferred stock. uOn combined preferred 
and common stocks wOn preferred A 
stock. y Estimated. z Surplus after pre- 


ferred dividends. 


PUBLIC UTILITY 
EARNINGS 


Public Service of Oklahoma 
1930 


‘ 1929. 
Third quarter gross $2,061,972 $2,023,657 


*Net after taxes and 
charges 791,500 665,012 
Year to Sept. W gross 7,579,858 7,255,854 
*Net after taxes an 
charges 2,670,823 2,404,527 
Oregon-Washington Water 
Year to Sept. 30 gross 578,982 605,624 
Net earnings 280,431 268,797 
Missouri Gas and Electric 
Third quarter gross 191,115 184,634 
*Net after taxes and 
charges 36,072 29,167 
Twelve months’ gross 719,608 694,040 
*Net after taxes and 
charges 111,253 89,681 
Cairo Water Company 
1930. 
Year to Aug. 31 gross $90,946 
Net earnings 40,039 


New York State Electric and Oe 


Gross yr. ended Sept. 30. ar 531,081 $11,155,637 
Operating income 167,589 4,526,088 
Net after depreciation, 


before Federal! taxes 3,126,357 
Minnesota Power and a 
eptember gross 548, 523,551 
Net income ‘ 187,7 203,282 
Twelve months’ gross.. 6,465,525 6,200,574 
*Net income 2,358,074 2,526,293 
*Balance after preferr ed 
dividends 1,358,181 1,572,555 
Northwestern Electric 
gd gross 284,811 265,804 
*Net income 30 


Twelve months’ gross 
*Net income 
*Balance after preferred 
dividends 466,225 436,709 
Central Arizona Light and Power 
a meee gross 254,296 242,962 


34,869 306 
3,716,139 3,625,716 
802,488 773,025 


et income 124,928 75,589 
Twelve months’ gross 3,242,098 2,774,688 
*Net income 1,265,395 996,528 
*Balance after preferred 

dividends ‘ 1,158, 107 920,497 
Pacifie Power and yy 
September gross 379, 416,140 

Balance after taxes and 
charges 146,942 102,261 
Twelve months’ gross 4,481,249 4,767,840 
a emer taxes and 
charg: 1,270,176 1,083,516 
cueerpine after pre ferred 
dividends $64 856 677,214 
Texas Power and Light 
September gross 997 400 988,967 
Ba ‘e after taxes and 
charges ease 413,046 346,874 
Twelve months’ gross 9,993,534 9,823,713 
Balance after taxes and 
charges ..... “ 3,152,956 2,965,555 
*Surplus after preferred 
dividends 2,454,394 2,397,683 
Portland Gas and Coke 
September gross....... 364,878 355,195 
Balance after taxes and 
charges ; 106,554 83,868 
Twelve months’ gross. 4,459,696 4,604,447 
*Surplus after preferred 
dividends 702,355 759,015 
Kansas Gas and Electric 
September gross 490,994 508,545 
Balance after taxes and 
charges ... 161,232 168,944 
Twelve months’ gross.. 6,049285 5,687,957 
Balance after taxes and 
eeeages 1,937,754 1,914,901 
*Surplus after preferred 
dividends 1,480,233 1,452,074 
Iinois Power and Light 
September gross.... 3,020, 3, 065, prod 
tNet after taxes..... 1,389,705 1,381,54 
Twelve months’ gross... 37,464,933 37,050, 302 
‘Net after taxes and 
charges 7,577,097 6,736,613 
Surplus after. preferred 
dividends 4,074,499 3,534,703 
tBefore depreciation and interest. tAfter 


depreciation, interest and prior charges of 


idiaries 
Wisconsin Power and Lig 
September qr. gross . tit “169,996 
*Net after taxes and 
charges 551,196 569,986 
Twelve months’ gross 9,073,367 8,511,610 
*Net after taxes and 
charges 2,474,372 2,428,834 


Southern New Gagined Telephone 


September gross 1,475,456 1,418,642 
Net earnings 378,245 370;579 
Nine months’ gross 13,119,562 12,334,864 
Net earnings 3,187,869 3,019,027 
Rochenter Telephone 

RegtemBer gross vr 442,441 434,04 

Net earn ane 96,567 115,438 
Nine on s’ gross 3,994,936 3,857,156 
Net earnings ‘ 908,643 910,375 


Tri-State Telephone ante en 


Septemebr gross..... 499 499,398 
Net earnings es 106,672 143,587 
N'ne months’ gross. 4,378, 4,320,662 
Net earnings . ..« 1,200,882 1,228,587 
Iinois Bell Telephone 
September op. revenue. Hf .755 7,472,966 
Onerating income . 1,376,465 1,322,779 


Nine months’ gross... 69.462.765 67'260'534 
Operating income 13,106,192 13,055,009 











American Security News 
6 Earnings Records 


Southwestern Light and Power 


1930 1929. 

September qr. gross 771,722 759,239 
*Net after taxes and 

charges 215,622 179,143 
Twelve months’ gross 3,398,375 3.116.178 
*Net after taxes and 

charges 1,069,580 775,615 

Ceatral and South West Utilities 

Third quarter gross 9,109,234 9,114,547 
Net earnings 2,026,298 1,883,520 
Total income 2,093,971 1,913,511 
*Net income .. 2,055,825 1,846,755 
Twelve months’ gross. 34,576,790 33,266,308 
Net earnings 6,878,455 6,242,541 
Total income 7,587,502 6,700,455 
*Net income 7,406,650 6,526,524 


Arkansas Power and i ht 


Some gross ‘ 797 
Net income 267,774 297 ,097 
y on H. months’ gross 8,902,913 8,190,782 
*Balance after preferred 

dividends 2,054,754 2,019,038 

Gulf States Utilities 

September gross 635, 636,507 
Net operating revenue 271,900 308,315 


Twelve months’ gross 
Net operating revenue... 3,172,430 2, 
Net income 2,146,359 a 091,319 


Louisiana Power and Li 
565, 


7,106,762 6,161,932 
894,061 


Sepenies gross 525, 4 
et income : 224,404 230,1 
Twelve months’ gross 5,937,306 4,981, aes 

*Balance after preferred 

dividends 1,821,933 1,498,296 

Idaho Power 

September gross ; 392,959 367,766 
*Net income 168,862 155,326 
Twelve months’ gross.. 4,105,197 3,736,891 
*Balance after preferred 

dividends 1,079,674 955,379 

Hackensack Water 
(Including subsidiaries) 

Nine months to Sept. : 

Gross coraings ; 2,776,223 2,562,447 


Net earning 1,185,643 1,055,653 
Balance oe dividends 
and surphis ‘ 782,400 698.160 


Pennsylvania State Water 


1930. 
Year to Sept. W gross . . $1,286,575 
Net earnings 753,907 
Montreal Tramways 
Eight months to Aug. 31 ares. 2,167,775 
Net income 603,199 


Surplus after dividends 
Greenwich Water and Gas System 
1930. 1929. 
Year to Sept. 30 gross.. $1,696,676 $1,569,905 
Net earnings 883,266 869,149 
Balance after subsidia- 


ries prior charges 723,608 716,541 
Federal Light and Traction 
(Including subsidiaries) 
September gross.. 684,917 681,545 

Net after taxes and 
charges 189,061 159,151 
Twelve months’ gross 8,524,383 8,401,901 
Net after taxes and 
charges .. 2,369,531 2,237,786 
*Surplus after preferred 
dividends of subs 2,193,181 2,062,404 
Illinois Bell Telephone 
Third quarter gross 22,928, 22,560,827 
Net earnings 3,816,821 3,529,323 
Net income after depre- 
ciation .. 3,020,046 2,378,885 
Nine months’ gross . 70,155,851 67,582,740 
Net earnings 12,895,839 12,516,355 
Net income after depre- 
ciation .. 9,329,146 9,446,474 
West Penn Power 
21,633,810 


Year to Aug. 31 gross.. 22,560,504 
Net earnings . 12,731,118 11/990:987 


Net income after depre- 
ciation 8,316,599 7,358,088 
Capital Traction 
327 330,039 


September gross ,713 

Net income 30,259 , 28,34 
Nine months’ 3,073,934 * 3,194,057 
Net income 320,390 396 , 899 
Great Consolidated Electric Power (Japan) 
Six months ended May 


“ross 


31 gross 8,554,216 
Net operating income 4,144,429 
Total income 4,764,506 
Net income after de pre- 

ciation, &c 2,946,872 


Indiana Bell Telephone 
September gross 1 641 ee 


Net after taxes 234,941 280, 
Nine months’ gross 10,085,040 9,882,526 
Net after taxes.. . 2,368,232 2,487,527. 
Wisconsin Telephone 
September gross 1,523,888 1,509,900 
Net after taxes 0,236 377, 
13,668,304 13, ,485 


Nine months’ gross 
Net after taxes 
American and Forei 
August gross 
Net earnings ooh 
Twelve months’ gross 
Net earnings cake ‘212,586 26,731,490 
National Elec a Power 
Third quarter gross - 814,765 15,906,699 
*Net income . ay 1,531,275 1,570,114 
Twelve months’ gross 66,558,298 61,172,025 
*Net income 7 . 7,186,603 6,820,123 


Engineers Public Service 


267 
2, wy 819 3,317,349 
Power 


September gross ‘. 440,243 4,325,542 
tNet income 1,228,683 1,332,670 
Twelve months’ gross. *. 792,509 47,253,875 


tNet income ........... 5,961,038 14,275,283 


Balance after const. 

dividends .. . 11,614,512 10,427,250 
Net income after depre- 

ciation, C .. 6,561,638 5,361,273 


{Before preferred dividends and minority 
interest of constituent companies, deprecia- 
tion and parent company charges. 


New York Water Service 


Yr. ended Sep. 30 grees = 155 2,646,777 
Net earnings 608,492 1,536,673 





Union Electric Light and Power (Missouri) 


1930. 1929. 
Yr. ended Set. 30 gross. 2,752,155 2,646,777 
Net income after depre- 
ciation 9,460,422 8,179,362 
Central States Edison 
Yr. ended July 31 gross 575,763 563,137 
Net earnings 273,440 245,993 


Standard Gas and Electric 
12 months ended Sept. 30.§ 
Gross earnings 154,641,424 152,367,731 
Net earnings 73,990,621 72,832,595 
Other income 1,994,118 2,785,086 
Net earnings including 
other income .. 75,984,739 75,617,681 
Following are earnings of subsidiaries of 
the Standard Gas and Electric Company, 
all for the twelve months ended on Sept. 
The earnings are before appropriations 
for retirement reserves 
California Oregon Power 


Gross earnings 3,798,565 3,417,777 


Net earnings 2,221,382 2,109,044 
Other income 6,206 24,203 
Net earnings including 

other income . 2,217,588 2,133,247 


Louisville Gas and Electric 
Gross earnings 10,510,318 10,153,981 
Net earnings ines 5,359,851 5,267.4 
Other income .... 404,568 467,049 
Net earnings including 


other income 5,764,419 5,734,475 
Market Street Railway 
Gross earnings 9,365,644 9.570, 847 
Net earnings 1,439,519 1,406,592 
Other income 21,716 24,478 
Net earnings including 
other income , 1,461,235 1,431,070 
Mountain States Power 
Gross earnings 3,478,168 3,283,751 
Net earnings 1,277,889 1,280,224 
Other income ....... 129,973 63,465 
Net earnings including 
other income - . 1,407,862 1,343,689 


Northern States Power 
Gross earnings 33,160,054 32,424,707 
Net earnings . 16, pf 449 16,637,330 
Other income . 225 708,435 


Net earnings including 
other income ‘ 16,704,665 17,345,765 


Oklahoma Gas and Electric 


Gross earnings . 14,753,251 13,795,948 
Net earnings 6.962.367 6,544,763 


Other income ......... 307,924 459.535 
Net earnings including 
other income ........ 7,270,291 7,004,298 


Philadelphia Company 


Gross earnings 62,473,437 63,040,377 
Net earnings , - 30,520,633 30,668,199 


Other income . , 1,,618,621 1,711,913 
Net earnings including 
Other income .. 1,618,621 1,711,913 


San Diego Con. Gas and Electric 


Gross earnings 7,308,682 7,315,604 
Net earnings . 3,600,029 3,486,713 
Other income ........ 18,867 16,502 
Net earnings including 
other income . 3,618,896 3,503,215 
Southern Colorado Power 
Gross earnings 2,299,503 2,255,911 
Net earnings 1,075,611 1.073,806 
Other income 23,653 16,493 
Net earnings including 
other income 1,099,264 1,090,299 
Wisconsin Public Service 
Gross earnings 5,625,446 5,363,155 
Net earnings 2,367,268 2,331,463 
Other income ......... 18,722 16 
Net earnings inciuding 
other income . 2,385,990 2,348,018 






Wisconsin Valley Electric 


1930 1929. 
Gross earnings 2,213,080 1,804,556 
Net earnings .. , 976,124 674,258 
Other income 25,077 26,537 
Net earnings including 
other income ... ‘ 1,001,201 700,793 


§Figures for each period are for proper- 
ties now comprising the system. Net earn- 
ings of properties sold are included in other 
income. 

Baton Rouge Electric 


September gross .. 1s. sis 98,396 
Net operating revenue. 35, 

Twelve months’ gross 1,388" 305 1,208,724 
Net operating revenue 494,659 449,794 
Surplus after charges. 371,546 358,788 

East Texas Electric 
September gross....... 900,544 914,090 
Net operatin revenue. 357,187 408,678 
Twelve months’ gross.. 10,194,902 9,480,962 
Net operating revenue. 4,194,253 3,983,218 
Surplus after charges 2,158,606 2,170,915 
El Paso Electric 

September gross........ 312,566 300,604 
Net operating revenue. 142,173 133,156 
Twelve months’ gross. 3,660,949 3,435,594 
Net operating revenue. 1,612,061 1,436,974 
Surplus after charges. 1,268,706 1,205,921 


Puget Sound Power and Light 


September gross...... 1,379,593 1,378,574 
Net operating revenue 551,884 578,530 
Twelve months’ gross.. 17,109,696 16,064,568 
Net operating revenue. 7,250,356 6,800, 

Surplus after charges. 4,441,398 4,397,512 


Savannah Electric and Power 


September poets aah 180,950 182,693 
Net operating revenue 81,877 79,957 
Twelve months’ gross. 2,215,587  2,204,9. 

Net operating revenue! 1,037,824 1,003,243 
Surplus after charges. 603,271 559, 104 

Virginia Electric and Power 

September gross........ 1, ze. 446 1, by 650 
Net operating revenue. ,401 845 
Twelve months’ gross.. 17, 379. 869 16, $93. 928 
Net operating revenue. 7,700,702 7,521,836 
Surplus after charges.. 5,977,080 5,665,708 


Cape Breton Electric 


September gross...... 42,085 54,000 
4,798 9,371 


Net operatin revenue. 
Twelve months’ gross. 647,557 682,836 
Net operating revenue 140,391 161,835 


Surplus after charges. 72,076 92,765 
Eastern Utilities Association 
September gross........ 
Net operatin revenue. 
Twelve months’ gross. 
Net operating revenue. 3,764.9 3 9 


Surplus after charges.. 2,895,474 2,926,469 
Fall River Gas Works 
September gross....... 81,591 84,912 
Net operatin revenue. 19,508 6,879 


Twelve months’ gross. 1,030,287 1,006,873 


Net operating revenue. 317,908 236,936 
Surplus after charges. 290,617 213,485 
Galveston-Houston Electric 
September gross........ 388,667 438,416 
Net opertain revenue. 119,821 138,060 
Twelve months’ gross.. 4,877,930 5,276,859 
Net operating revenue. 1,506,716 1,722,798 


Surplus after charges. . 691,413 861,270 
Haverhill Gas Light 


September gross.. ... 58,592 60,968 
Net operatin revenue. 15,859 15,097 
Twelve months’ gross. 746,756 709,163 
Net operating revenue 187,227 150,271 
Surplus after charges. . 181,060 145,882 

Jacksonville Traction 
September gross....... 78,530 86,812 
Net operatin revenue. 3,200 1,976 
Twelve months’ gross. 1,066,295 1,156,423 
Net operating revenue. 151 96,731 
Surplus after charges. $66,335 $61,336 

§Defiict. 

Sierra Pacific Electric 
September grease. .... 142,501 126,633 
Net operatin revenue 70,611 56,514 
Twelve months’ gross. 1,481,035 1,424,484 
Net operating revenue. 647,968 522 
Surplus after charges. . 597,294 562,576 

_ Williamsport Water 
Yr. ended Sep. 30 Gress 299,692 389,898 
Net earnings. a . 297,753 287,328 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday Nov. 8, 1930 


STOCKS 
Net 


Sales. High. Low. Last. Chg. 
900 Aeromarine KI. \% A 
700 Alcohol Tool, Ltd, A. 15 1444 1 

2,700 Amer Corp .. .. & 3% 
700 Do war .. , 
500 Andes Petrol ... ‘ 
800 Appalachian Gas war 1% 1% 
900 AsG @ E opt stk rts & %& 
100 Atlas Util $3 pf...... 32% 32% 3: 
100 Automotive Std - a 

3,900 Bagdad Copper F d .50 — 
900 Bkrs Sec of Phila pf 37} 3% = 

1,500 Big Missouri Mi. 4 3 -40 —. 

1,300 Brit Can v t c, w i. 58 9 9% 8 


200 Claremont Invest. 5 5 5 - 
1,800 Claude Neon Lts... 5% «5% 5% - 

100 Color Pictures ... . 2 2 2 -— & 
1,500 Como Mines . ‘ 42 .25 .25 —.20 
8.600 Det & Can Tun. . 5% «(4 4%—1 

400 Dixton, Inc .. a Oe 4 + 1% 

300 Exide Sec ...... 14% 14 14% — 1% 

100 First Am Banc pr a 7 7 —1 

100 Fuel Oil Motors. . a 4 a+ ¥& 

100 Golden Cycle ........ 12% 12% 12% . 

400 Hamilton Gas vtc.. 4 3% 4 , 

200 H Rubinstein pf...... 15 14 14 3 

200 Independent Brew. 4 37y We % 

400 Inland Util, A - % HH M— | 
6.800 Int Rustless I[ron.... a 4 i ta 

600 Interstate N Gas..... 21 19 19 2 

100 Inv Trust Assoc..... 10 10 10 4% 

200 Jenkins Television. 3 3 3 ; 

200 Kane Stores, new, A. 2 2% 2%- 

200 Kinner Air & M...... \y ; 

300 Lautaro — amas 4 48 4 s 

100 Lessings, Inc ........ 10 10 10 —3 

200 Mactf: *& "Pp 51 48% 51 + 3 

700 Majestic Hsehold Util 15 Rg 9 .—6 

400 Marvin Radio T 4 - 

200 Maxwell Corp ....... 5 —~ 

dh. SE 3 3% 

200 Mexican Oil & C. - % 14 #1 ‘ 

900 Miinesia Intl 51g 4 5 \ 








STOCKS. 
Net 
Sales. High. Low. Last.Ch'ge. 
100 . Avia, E, war.... a 1 
100 NY, Rio & Buenos s a- % 
res war . 5 ; ?, 
200 Nor Amer Tr Shrs. et He oa? 
2,100 Petrol Conv 6% ot 6% 
500 Photo Color .. a 2 3 + 
100 —a Brew 7% 7 7 
FO} oe 11% 11% 11% 
3,200 Publie U — Hold, new 
me 40% 37 3: 
700 Radio Sec... i ig 
300 Reliance Inti pf 3012 30% 30% — a4, 
100 Roover Bros pf...... 346 3 314 & 
200 Seaboard Uti! war.... * vy ; 
100 Shamrock Oi! .. 10: 10% 10% 4 
400 Shepard Stores be B+ 
1,100 Splitdorf Beth |_. 1% if 14 Y 
1,300 Super Corp, A... 7 7% «7% 
ime De 8 ...:.... «es 4 4 
300 Swed Bail B, B 442 43 43 — 3 
400 Sylvestre Util 3 2% 3 
500 Trent Process 1 % 41 


fl Lt & Pow, A. 301, 


200 uur 
Shr. 


300 sew Stand Oil, B. 7% Ti, 7 
ai 2 
Hydro & Rail ‘ 

% 


100 Do war % ¥ ; 
100 Williams Ailoy ‘ 6 6} —1 
4,200 Zenda Gold ... ef 1 + .05 
BANKS. 
50 Banca Saeneee. Tix Tl T1%e+ 4 
200 Irving ........ 371 Z 37 ? 7” - % 
200 Manufacturers 63 63 63 - %% 
INSURANCE 
100 National Liberty 8% 8% 8% % 
BONDS 


$10,000 Mobile & Ohio R R 
5s. ‘38, w i 984 ORL QBs 


















. 
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Northern Texas Electric 


1930. 


September gross........ 83,264 
Net operatin revenue. 31,006 
Twelve months’ .. 2,472,572 

651,826 


Net operating revenue. 


Surplus after charges. . 254,925 
Niagara Falls Power 

September gross........ 1,058,016 
Operating income....... 550,540 

ij = se 322,844 
Nine months’ gross.... 9,353,467 
Operating income..... . 5,216,789 
aa 2,371,190 

Tampa Electric 

September gross........ 367,330 
Net operatin revenue. 127,375 
Twelve months’ gross.. 4,599,908 
Net operating revenue. 1,570,086 
Surplus after charges.. 1,518,081 


1929. 
213,406 


67, 
2,748,898 
638 
378,916 


1,134,121 
642,548 
392,465 

9,296,715 

4,887,136 

2,443,049 


350,429 
88,114 
4,583,859 
1,479,24 
1,431,189 


Oklahoma Natural Gas 


Yr. ended June 30 qeeus 4 008. 025 
Net earnings........ as 710,991 


WE: DID o'5.5<6:6:0 s:acin« 3505" 184 
Balance after preferred 
GED decekcavescess 1,540,923 


American Natural Gas 
Year ended gunetigsess vs oes 187 


Net e- 055 

eae 1,513,552 

Balance after preferred 
ears 418,041 


10,649,539 
4,454,772 
1,928,671 


1,303,413 


10,807,394 
2)472,138 
1,078,034 


98,541 


Power, Gas and Water Securities 


Year ended June30 gross 504,203 324,784 
Net earnings............ 476,950 317,692 
ft ar 201,190 161,942 
Balance after preferred 
Ere 126,190 120,292 
Arizona Edison 
Year ended June30gross 1,915,406 1,752,138 
Net earnings............ 814,230 742,812 
ee eee 437,4 386,084 
Balance after pacserses 
eee ; 281,327 261,403 
Wisconsin Hydro Electric 
Year ended June30 gross 752,777 683,981 
Net earnings. : 434,687 392,151 
og ero 251,252 229,566 
Balance after preferred 
GI iaos-eseccseea 191,443 177,765 
Green Mountain Power 
Year ended June30gross 1,920,260 1,938,736 
Net earnings............ 1, 586 ,226,783 
c aa 603,027 656,199 
Balance after preferred 
GEE Bb atndnasenss 332,202 442,749 
Ohio Bell Telephone 
September gross........ 647, 3,661,047 
Net after taxes......... 797, 816,694 
Nine months’ gross..... 33,195,416 32,456,788 
Net after taxes......... 6,893,510 7,014,727 
Michigan Bell Telephone 
September gross........ 3, ,746 3,534,109 
Net after taxes........ , g 
Nine months’ gross..... oe ia 31,013,095 
Net after taxes......... 147 6,642,309 
Cincinnati & Suburban ‘an Zolephene 
September gross........ 873, 4,002 
Net after taxes......... 202' a4 a8 372 
Nine months’ gross..... 7,866, 0: ,627 
Net after taxes......... 1,752, 17 1'799:784 
Associated Telephone, Ltd. 
September gross........ 223, 200,883 
Net after taxes......... 71,430 


Nine months’ gross.... 


, 846 
1,891,744 
Net after taxes......... 736,831 


1,693,216 
653,742 


Weamsgtvents aes hone 


September gross....... ,482 102,031 
Net after taxes........ ot ,490 
Nine months’ gross. . 945,314 y 

Net after taxes......... 404,758 280,496 

L’Energie Industrielle (in France) 
August gross........... 14, x 11,260,240 
Net earn _ Ee 5,538,079 3,350,463 
Eight months’ gross. 7 815,315 93,655,267 
Net earnings............ 51,839,605 35,414,442 
Springfield Street Railway 

Third quarter gross. 537,573 626,595 
Net earnings .......... 67,340 86,381 
ie 1,190 $15,687 
Nine months’ gross. 1,831,930 2,037,851 
Net earnings eeeebenead 4, 356, 

.  < a Ra ae 137,786 144,820 

tNet income. 

Worcester Cumectintes Street Railwa Fo 
Third quarter gross. 622,472 708, 
ff Fee 9,142 $13,119 
Nine months’ gross.... 2,123,97: 2,290,247 
Net income ........... 181,430 134,805 

$Deficit. 

Rochester Gas and Electri 
Year to Sept. 20 gross.. 14,964,188 44, 468,158 
Net earnings, after 

depreciation ..+e--+. 5,697,611 5,761,176 
Balance after charges 

and preferred divi- 

| ae cores 2,722,158 2,743,756 

Los Angeles Gas and Electric. 
Year to Sept. gross.. 23,707,065 24,149,987 
Operating income ..... 0,584,491 11,470,797 
Net income, after de- 
ere 4,713,738 5,970,913 
Grand Rapids Railroad - 
Year to Sept. 30 gross.. 1,314,974 1,575,368 
Wet earnings .........:; 159/072 350,782 
eer 70,959 $113,878 
tNet income. 
Southern Public Utilities 
Year ended Aug. 31 

RRO eee 11,096,049 9,881,424 
Operating income ..... 4.054.640 3,259,382 
Net income, after de- 

ae 2,050,206 1,757,032 

Rochester Gas and Electric 
‘Year to Sept. 30 gross. 14,964,168 14,468,158 
Net earnings after de- 

ee ee 5,697,611 5,761,176 
Balance after charges 

and preferred divi- 

Dy tnwnacenaneemane 2,722,158 2,743,756 

Mississippi River Power 
Year to Aug. 31 gross.. 3,726,929 3,898,856 
Net income after de- 

SUOMEEIE. s.2o5c0052.. 2,020,604 1,991,546 
Bangor Hydroelectric 
September gross ...... 194,084 186,896 

*Balance after taxes 

and charges ......... 92,411 90,619 
Twelve ——T gross... 2,202,980. 2,041,010 
+Net income ..........- 715,864 
Surplus after dividends 147,015 174,175 

Peoples Light and Power 
Year to Aug. 31 gross... 8,144,828 7,327,215 
Net earnings .......... 3,779,598 3,562,659 





American Security News: 
Bond Redemptions 


Union Electric Light and Power of 


Missouri 
1930. 1929. 
Year to Aug. 31 gross.. 32,303,594 29,987,953 
Net income after de- 
preciation ............ 9,460,422 8,179,362 
British Electric Power 
September gross ...... 1,206,579 1,169,278 
Net earnings .......... 587,985 531,842 
Canada Northern Power 
September gross ...... 257,7: 253,670 
Net earnings .......... 174,039 173,752 
East Kootenay Power 
September gross ...... 47,626 46,329 
Net earnings .......... 31,870 28,151 
Michigan Sees and Electric 
Third quarter gross. 364,164 344,727 
Net earnings ........... 113,691 111,313 
ye £OO aaa 67,909 69,085 
Year to Sept. 30 gross. 1,430,649 1,385,069 
BUGt GOSMERES .......... 501,217 465,403 
*Net income ........... 329,021 294,306 


Fort Worth & Denver City, Ae | 
982,073 


September gross........ 413 

Net operating income.. Tpe4is 226,361 
Ten months’ gross..... 7,272,199 9,191,265 
Net operating income.. 7,576,966 2,439,545 


Texas Electric Railwa 


Nine months’ gross.... 1,215,1 1,334,560 
Met OnSMINGS.........:. »959 477,568 
eee 33,049 112,107 
Boston > ican Railway 

Third quarter gross. 7,122,394 7,538,1 
Operating income...... 809,409 1,215,486 
Deficit after preferred 

ER a5. 5:h. nog odes 1,272,087 845,378 


Nine months’ gross.... 24,164,769 25,095,812 


Operating income...... 5,352, "432 5,888,335 
Deficit after preferred 
cl =e 893,527 321,767 


*Before depreciation. +After taxes, in- 


terest, ee &c. 


BOND REDEMPTIONS 


Detailed information on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


vember, before maturity, increased 

slightly in number last week. The 
total for the month is now $59,666,000, 
compared with $51,454,600 in October 
and with $191,500,000 in November, 1929, 
at corresponding dates. 


B vents called for redemption in No- 


November’s bond redemptions are 
classified as follows: 
i alates 0 6 0 Fi db sda. hw 1,662,000 
re 6,621,000 
State and municipal............... 832,000 
eS ob Gace nace aweniine 28,308,000 
PESO OE 2,243,000 
NN bya 55:45 Aad accea aca erseonel $59,666,000 


Albuquerque, N. M., bonds 171-173 ineteiee 
of Paving District’ 4, 7s, due June 1 
called for payment immediately at x. 
of the City 7 reasurer. 

Atlantic Gas and Electric Corp., $14,000 o 
first sen convertible collateral trust ‘‘A, 
6s, due June 1, 1943, called for pa nt 
at 105 on Dec. i, 1930, at Chatham 
National Bank and Trust Company, New 
York. Numbers called: D47, D52, M101 
lowest, M830 highest. Conversion rivile e 
on these drawn bonds expires , 


Austrian Government, $925,300 of guaran- 
teed 7s, of 1923, due June 1, 1943, eH 
a yment at par on A 930, 

New York. Lowest Tis 

C1687; D1, 


any, ioe, $13,000 of first 

7s, due Dec. 1, 1933, called for payment at 
101 on Dec. 1, 1930, at Anglo-California 

Trust Company, San Francisco. Num 
called: D4, D9; M8 lowest, M103 highest. 

Boulder, Col., various of improvement 
bonds, called’ for payment. 

Chicago & Western Indiana Railroad Co., 
entire issue of general 6s, due Dec. 1, 
1932, called for payment at 105 on Dec. 1, 
1930, at J. P. Morgan & Co., New York. 

Cuba (Republic  ; various of 5 or cent 
tweneuey bonds of 1918, due Nov. 1, 1931, 
called for payment at par on Nov. 1930, 
at the National Treasury, Havana, "woes 
Numbers called: 8 lowest, 13975 highest. 

Cascade, Idaho, bonds 1, 2 and 5 of sewer, 


organ & Co., 
hi ment’ numbers called: C45, 
D2421; M31, M23561. 


Basalt Reck Com 


called for payment on ‘Jan. 1, 1931, at In- 
termountain State Bank, e, Idaho. 
Central West Public Service compan 


(Nebraska), $54,128.62 of first 
dated Nov. 1, 1926, cane’ for ceambent: at 
par on Nov. 12, 1930, at on Trust 
— oa Bank, cn icago. Number 


call 
Clarks Ferry Bridge Company, $15,000 of 
first 6s, due Dec. 1, 1959. called for pay- 
ment at 102 on Dec. 1, 1930, at Common- 
wealth Trust Company, Harrisburg, Pa. 
Lowest and highest numbers called: D1, 
D55; M16, M279. 
"Cond and Lancaster Light, Power and 
-— a tet = 40-year 
ca or pa: t 
~ os Pca ea 1, 1931, at the M ET. 


Trust Co., Buffalo, N. Y. Numbers called: 
$100 denomination, Cli, C47, C8i, C91, 
J23, K2, L8; $1,000 denomination, 228 low- 
est, 859 highest. 

Denver, Col., various of local improvement 
bonds, called for ayment on Nov. 30, 
1930, at office of the agg Treasurer, or 
Bankers Trust Compan ew York, only 
upon arrangement with the City Treas- 
urer, 10 days before expiration of this 
call date. 

Denver, Col., $13,000 of Fairmount Camnatoey 
Association first 6s, due 

n Dec. 1, 1930. Num- 

D5, D9, D17, D24, 

M32 


called for payment o 
bers called (corrected) : 
Prec ioue ess reported as 9-17 inclusive; 
owest 352 highest. 

Feather River Power Compan . Ls is- 
sue of first 6s, due annually 1, 1931- 
1963, called for payment on lon. 1, 1931. 
The Se First National Bank, Los 
Angeles, is trustee for this issue. Prices 


are accord “to ——o as follows: 
Jan. 1, 1932" Toor Jan. 1, 1933, 101; Jan. 
.. 1934, 1 ys an. 1, 1985, 102, Jan. 1, 
ee. 102% an. 1, iar. 103; Jan. 1, 1938, 

My; J 1939, ; Jan. 1, 1940, 104%; 
is z, ‘t941- 963, 105 


Grimes Canning Compan entire issue of 
first , due June 1, 1933, called for pay- 
ment 105 on Dec. 1, 1930, at Continental 
Illinois Bank and Trust Company, Chi- 
cago, 

Hastings, Neb., $148,000 of improvement 
bonds called for oO at par on Nov. 
1, 1930, at Unite tates National Com- 
pany, Omaha, Neb. 

Kersey (Town of), Col., $6,000 of water 6s, 
due Dec. 1, 1935, call for payment on 
Dec. 1, 1930, at office of the Town Treas- 
urer, Kersey, Col. Numbers called: 1-4 
inclusive, 9, 10. 

Live Poultry Transit Company, entire issue 
of equipment serial 6 per cent notes, 
Series ‘‘P,’’ due June 15, 1931-1934, called 
for payment on Dec. 15, 1930, at Conti- 

nental Illinois Bank and Trust Company, 
Chicago. Prices are according to maturi- 
ties as follows: - Fw = 100% ; ee: 
15, 1931, 100% ey eng 

15, 198% 0” ,e.. "iS, 1 933° Hove: ec. 15, 
1933, 1%; June 15, 1934, 

Longview, Wash., bond 1 of Local Im- 
provement District _21 and bond 1 of Lo- 
cal Improvement District 22, called for 
By tre on Nov. 1, 1930, at Office of the 

Treasurer. 


Littleton, Col., various of improvement 
bonds, called for payment on Nov. 23, 1930. 

Munsingwear Corporation, entire issue of 
preferred, called for payment at 110 and 
accrued dividends on Dec. 30. 

Manchester Traction Light and Power, en- 
tire issue of first refunding 5s and 7s, 
due Aug. 1, 1952, called for payment at 
105 on Feb.'1, 1931, at The First National 
Bank, Boston, or the First of Boston 
Corp., New York. Bonds may be pre- 
sented at any time prior to Feb. 1, 1931, 
and holders will receive 105 and interest 
discounted at the rate of per cent per 
annum from the date of surrender to 
Feb. 1, 1931. 

eee = ag ge Corporation of America, 
various of per cent notes, called for 
a at _* plus a premium of &% of 

Sa’ cent for each year or portion there- 

of the unexpired term on Nov. 15, 
1930, at Union 
land, Baltimore. 

New Orleans, La., bonds 591-602 inclusive of 
court house, called for payment on Jan. 1, 
1931, at the Board of Liquidation, 
Orleans, 

North Fork Reservoir Comaent, 11,000 of 
first 15-year 74s, due June 1, 1937, called 
for payment at 105 on Dec. 1, 1930, at 
American Trust Company, San Francisco. 
Numbers called: $1,000 denomination, 4 
lowest, 149 highest. 

Northern Redwood Lumber Company, $55,- 
000 of first 6s, due Dec. 1, 1937, called for 
Fe pmend at 101% on Dec. Ht 1930, at De- 

it and Security Trust Com any, De- 
troit, or Continental Illinois ank and 
Trust Company, Chicago. Numbers called: 
$1,000 denomination, 516-570 inclusive. 

"ai Utah, <—o issue of schoo) district 

due Oct: 1, 1940, called for payment on 


rust Company of Mary- 


New 


1, 1930, at Chase National Bank, 
= York. 
Paducah Water Works Company, entire 


issue of first 40-year 5s, due Jan. 1, 1952, 
called for payment at 102% on Jan. 1, 
1931, at United States Trust Co., Louis- 
ville, Ky. Holders presenting their bonds 
prior to. Jan. 1, 1931, will be paid at the 
rate of 102% and interest to date of sur- 
render. 

Paducah Water Works Company, entire 
issue of cal and refunding "5s, due 
July 1, 1 S called for payment at 102 on 
_. a. 1, at Liberty Bank and Trust 

mipany, ge Ky. Holders pre- 
aa their bonds prior to Jan. 1, 1931, 
will be paid at the rate of 102 and interest 
to date of surrender. 

Paris (City of), Texas, various of improve- 
ment bonds, called for payment on Feb. 
10, on at Chase National Bank, New 


cami cheat Diane ie: $65,000 of indepen 


dent Series 8 A 

tw I , 1919, called , x ayment imme- 
dia = at office of the reasurer, Pay- 
ette, aho. 


Numbers called: 1-65 in- 
clusive. 


Pittsburgh and Lente® Dock Company, é 


tire issue of first 6s, due July 1 1932, 
called. for_payment._at.102% on. Jan. 1; 
1931, at Girard Trust Company, Phila- 


delphia. 

Porto A (City of), ae of external 
8s of isa due Dee: 1961, called for 
payment at 105 on Bes= ‘1, 1936, at Laden- 


burg Thalmann & Co., New York. Num- 


bers called: $500 denomination, 125, 660; 
$1,000 denomination, 299 lowest, 2830 
highest. 

Potash Ms Sag of Germany, £28,520 of 
sterlin , Series C, caee a payment 
at 102 "on Jan. 1; enry 
Schroder Co., cieten? Hope & Co., 


yee Credit Suisse, Zurich; Lee 
Hig —y. & So. and J. Henry Schroder 
Ban + bey New York. Lowest 
and hi oot numbers called: £20 denomi- 
nation, denomination, 
18470, bisa: "£100 denomination, 61764, 
18289; £500 denomination, 00634, 01562 : 
£1,000 demnomination, 00138, 00459 
Rosedale Park Land Corporation, $28,500 of 
first 64s, due June 1, 1933, called for pay- 
ment at 101.14 on Dec. 1, 1930, at Union 
Guardian Trust Company, Detroit. Low- 
est and highest numbers called: C7, C96; 
2, D175; = M500. Any of these 
drawn bonds, pooented at any time 
prior to Dec. ' fo will be paid at the 
rate of 101.14 and accrued interest to date 
of payment. 
Raymond, Wash., bonds 23-25 inclusive of 
Local Improvement District 134, called for 
ay ment on Nov. 1, 1930, at office of the 
y Treasurer. 


St. ty "Frees Idaho, bonds 26-35 inclusive 
of . ge School District 2, dated 
June 1919, called for payment on Dec. 
vaeis 36, at Anderson Brothers Bank, 

aho. 


Santa Barbara Gas and Electric Company 
(nes Santa Barbara Electric Company), 
entire issue of first serial 5s, due to July 
1, 1941, called for payment at 103 on Jan. 
i; 1931, at Security-First National Bank, 
Los Angeles. 


Spokane, Wash., various of local improve- 
ment bonds, called for Payment on Nov. 
15, 1980, at office of the C ty Treasurer. 


Seattle, Wash., various of local improve- 
ment bonds, called for Payment on vari- 
ous dates between Oct. and Nov. 12, 
1930, inclusive, at office of the City 
Treasurer. 

Taylor (Burt Eddy), $38,000 of first 6%s, 
ue Dec. 1, 1934, Called for payment at 
101 on Dec. 1, 1930, at Union Guardian 
press Company, Detroit. Lowest and 

Bignest numbers called: D5, D117; M9, 
33. Any of these drawn bonds, if pre- 
sented at any time prior to Dec. 1, 1930 
will be paid at the rate of 101 and accru 
interest to date of payment. 


Vassar Swiss Underwear Com any -~— 
issue of 7 per cent preferred, alled for 
payment of at 110 and accrued dividends on 


Van Dorn a Works Compan (The) 
$18,500 of first 7s,  . se A tS 198, called 
for payment at 105 1, 1930, at 
Union Trust Companys, } RD, Ohio. 
Numbers called 6, D127; Mi low- 
est, M863 highest. 

Western Maryland Dairy Corporation, en- 
tire issue of convertible 6s, due June 1, 
1946, called for payment at 105 on Dec. 1, 
1930, at Commonwealth Bank of Balti- 
more, Baltimore, Md. Conversion privi- 
lege expires Nov. 21, 1930. 


Wilmington Gas Company: entire issue of 6 
fog = preferred, for payment at 
3 and accrued dividends on Sept. 1, 


Fn Lumber Comes any, $1,380,000 of 
first s, due Jan. 0, cal ed for pay- 
ment 102 on 5 ay “e 1931, at American 
Trust “Com any, San Francisco or De- 
troit, and ana Trust Company, De- 
troit. Lowes 2 and hi pas numbers called: 
c Dee; 








BOND REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, Nov. 11, 1930 


REDEMPTIONS 


Atiantic Gas & Electric Corp. 6% S. F. G. B., 
dated June 1, 1928. Nov. 10, Page = 
Chesapeake Corp. 20-yr. 5% S. F. G. B. 
dated May 15, 1927. Nov. 10, Page 33 
City of Porto Alegre 40-yr. 8% loan of 1921. 
Nov. 6, 7 & 10 
Great Western Power Co. of California 6% 
Ss. F. G. B., Cotes ee 1 1919. 
Nov. 5, 6, 7, 8, 9, 10 & 11 
Kingd igaria 40-yr. 74% S. F. G. B. 
loan of “fos. ov. 5, Page 33 
Laurentide Power Co., Ltd., 54% 8S. F. G. B., 
dated Jan. 15, 1925. ‘ov. 5, Page 33 
Midi Railroad Co. 6% Foreign Series, due 
Dec. 1, 1960. Nov. 6, Page 43 
Milwaukee Electric Railway & pane Co. 5% 
8. 





| 
| 





F. G. B., dated Dec. — 
. 10, Page 30 
New York, Chicago st. geo Railroad 
Co., 54%, Series B, “— July, 1975. 


Nov. 5, Page 35 
Northern New York Utilities, agg 6% Series 
Cc, due May 1, 1943. . 7, Page 45 


Oberfalz Electric Power Corp. “ 8. F. G. B., 
due June 1, 1946. Nov. 7, Page 45 


Province of Upper Austria = St. 6. &. 
due June 1, 1945. Nov. 10, Page 33 


Republic of Panama 30-yr. 54% 8. F. G. B., 
due June 1, 1953. ov. 5, Page 35 


South Porto Rico Sugar Co. 20-yr. 7% 8. F. 
G. B., dated Dec. 1, 1921. Nov. 7, Page 45 


Southwestern Power & Light Co. 30-yr 5%, 
due June 1, 1943. Nov. 10, Page : 


Wyte Chiorine Products Corp. 10-yr. 5% 
8. F. G. B., due March 1, 1937. 
Nov. 5, Page 35 


Arnold Print Works Preferred Stocks, due 
Jan. 1, 1931. Nov. 5, Page 35 


PREFERRED STOCK REDEMPTION 
Clippings of advertisements listed above 
mailed without charge, ¥ requested, 

within 30 days 


ADVERTISING DEPARTMENT. 


The New York Times 


TIMES SQUARE, NEW YORK -CITY 
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Friday, November 14, 1930 








HE majority of the 

stockholders of the 
Southern Cities Utili- 
ties Company have 
voted in favor of a 
sale of the property 
to the Central Public 
Service System. Fol- 
lowing the meeting a 
minority group representing about 4,000 
shares of stock announced that it would 
apply for a restraining order in Dela- 
ware to prevent the transaction from 
taking place. ‘ 

The agreement of sale made with the 
Central Public Service Corporation of 
Chicago provided for the sale to that 
company of all assets of the Southern 
Cities Utilities Company, subject to its 
bonds, debentures and contingent liabili- 
ties, in consideration of the purchaser 
issuing to the Southern Cities Utilities 
Company 85,000 shares of Central Public 
Service Corporation Class A stock and 

rmitting the retention by Southern 

ities Utilities Company of 300,000 
shares of Commonwealth and Southern 
Corporation common stock, subject to a 
loan of $4,500,000. : 

The United Utilities and Service Cor- 
poration, which owned the majority of 
the common stock and a_ substantial 
block of preferred stock of Southern 
Cities Utilities has arranged to sell sub- 
stantially all of its assets other than 
-securities of Southern Cities Utilities to 
the Central Public Service Corporation. 











Arlington Trust Company. 
Negotiations have been concluded 
whereby the Arlington Trust Company, 
the oldest and largest bank in Arlington 
County, Virginia, assumes all deposits 
of the Trust Company of Northern Vir- 
_. together with certain of its re- 
ceivables. The Trust Company of North- 
ern Virginia will retire from the general 
banking business, but will continue its 
real estate activities, and its charter and 

name will be amended accordingly. 


Commercial Credit Company 

Consolidated report of the Commercial 
Credit Company and subsidiaries for the 
third quarter ended Sept. 30, 1930, 
showed net operating income, after Fed- 
eral taxes of $1,117,927.88, which com- 
pares with $1,965,224.96 for 1929. Con- 
solidated net income for the nine months 
ended Sept. 30, 1930, was $3,389,598.78, 
which compared with $4,902,174.70 for 
1 


After providing for minority interest 
and dividends on all preferred stocks, 
including those of subsidiaries, consoli- 
dated net income on average common 
stock outstanding was 53 cents per share 
for the third quarter of 1930, as com- 











Texas Securities 
Bought—Sold—Quoted 








NEUHAUS & COMPANY 


Union National Bank Building, 
Houston, Texas. 


Associate Member New York Curb Exchange 





—_—_ 











Jenkins, 
Whedbee 
& Poe 


Members Baltimore Stock Exchange 
10 South St. Baltimore, Md. 


New York Phone Rector 0796 
Phila. Phone Ritt. 3940 








Baltimore Securities 
Bought—. 














Southern Securities News—Transactions on 


Southern Exchanges 


pared with $1.39 for 1929; and for the 
nine months ended Sept. 30, 1930, was 
$1.63 per share, as compared with $3.73 
for 1929. 

For the third quarter of 1930 divi- 
dends on the company’s first preferred 
stock were earned 5.28 times, which com- 
pares with 9.49 times for 1929. For the 
nine months ended Sept. 30, 1930, divi- 
dends on said preferred stocks were 
earned 5.34 times, which compared with 
7.84 times for 1929. 


Duluth, South Shore & Atlantic 
The Duluth, South Shore & Atlantic 
Railway Company reports for quarter 
ended Sept. 30, 1930, net loss of $204,232 
after taxes and charges, comparing with 
2. loss of $40,827 in third quarter of 
1 


Net loss for nine months ended Sept. 
30, 1930, was $576,566 after taxes and 
charges, against net loss of $285,389 in 
first nine months of previous year. 


Eastern Rolling Mill Company 

Net loss of the Eastern Rolling Mill 
Company for quarter ended Sept. 30, 
1930, was $152,330, after depreciation, 
&c., ne net profit of $132,- 
214 in September quarter of 1929. 

Gas Production in Appalachian Field 

In a survey of the natural gas indus- 
try issued by P. W. pman & Co. 
Inc., based on statisiics recentl released 
by the Bureau of Mines of the United 
States Department of Commerce, it is 
shown that the total value at-the-well 
of natural gas produced in the Ap- 
palachian field during 1929 exceeded by 
over 8 per cent the total value of gas 
produced in the Texas, Oklahoma and 
California fields combined. At-the-well 
value represents approximately 40 per 
cent of value at points of consumption. 

The value at-the-well of natura Ss 
produced last year in the Appalachian 
field, which includes the States of West 
Virginia, Pennsylvania, Ohio, Kentucky, 
New York and Tennessee, was $73,496,- 


620, while the combined value of pro- 
duction in the States of Texas, Okla- 
homa and California was $68,051,752, 
states the survey, which goes on to point 
out that even adding value of Louisiana 
roduction, which would swell the latter 
igure to $75,885,892, ee field 
production value is still approximately 
equal to the combined production of the 
nation’s four most extensive natural gas 
producing areas. 

Exceeding Texas, heralded as_ the 
world’s greatest natural gas field, al- 
most five times, Appalachian field values 
were almost double those of the com- 
bined Texas-Oklahoma field, and were 
about ten times as great as the value 
of the Louisiana production. The value 
of the production of the vast new fields 
of California was exceeded two and one- 
half times. 

One of the most striking comparisons 
disclosed by the survey is that the value 
of natural gas produced in West Vir- 
ginia alone exceeded the value of the 
production of either Texas, Oklahoma, 
California or Louisiana, and almost 
equaled the combined value of Okla- 
homa and Louisiana production. The 
value of West Virginia production wus 
double that of Texas. 

“These figures are particularly in- 
teresting,” says the survey, “as they 
prove that the Appalachian field is still 
by far the most important natural gas 
producing region in the country, despite 
the fact that gas been drawn from 
this area for over 100 years, while val- 
ues remain far ahead of those of other 
and newer fields. This is because Ap- 
palachian points of production are close 
to vast markets, both industrial and do- 
mestic, with minimum requirements of 
pipe line mileage and compressor sta- 
tions.” 

P. W. Chapman & Co., Inc., who for 
many years have financed natural gas 
properties, are bankers for the Ap- 
palachian Gas Corporation, subsidiaries 
of which in the Appalachian field include 
the West — Gas Corporation, the 
Ohio Valley Gas Corporation, the Ohio 





Week Ended Saturday Nov. 8, 1930 


New Orleans 


LISTED STOCKS. 














Sales High. Low. Last. 
20 Chas A. Kaufman Co.... 70 70 70 
30 D H Hol insccsened 122 121 121 
90 Insurance Securities Co 8% 8 
50 Lane ‘Cotton Millis Co.... 15 14 1 
137 Canal Bank & Trust Co. 39 
50 Hibernia Bk & Trust Co. 90 90 90 

CURB STOCKS. 
1 N O Country Club....... 250 250 250 
50 N O Pub Service pf..... 95% 95% 95% 
4 Pan-American Life Ins... 31 31 31. 
530 Standard Fruit - 3 3 3 
et MME ss vanenaeeniteces 30 30 30 
245 Wesson Oil & Sn Dr..... 2 24% 
i | ee eeereererrr 57 57 
LISTED BONDS. 

$1,000 Gulf States Paper 64s... 90 90 90 

2,000 Kentucky Rock oy. xwo\% 99% 99% 

2,500 N _O Pub Service 4%s.... 90 90 90 

Mth Micceccedeqsansen 86 86 86 

6,000 Southern Natl deb 6s,w w 65 65 65 

1,000 Pontchartrain Lev 5s, 63.100 100 100 

3,000 N O Pub Imp 4s, 1950 96% 96 9614 
300 La State 4%s, 1954.......103 103 103 

CURB BONDS. 

1,000 Atlanta Ladys ist 64s,ww 96% 96% 96% 
1,000 Kansas City P 8 6s...... 52 52 

500 N O Cot! 2d 6s....100 100 100 
5,000 N 0 & Se A 0 

Baltimore 
STOCKS. 

200 Appalachian Corp ....... I 1% 1% 

1,105 Arundel Corp ........... 38 38 
50 Baltimore Tube Co pf.... 45 45 45 

1,748 Baltimore Trust Co...... 31% «31 
416 Black & Decker Mfg..... 1 14 1 
Ches & Pot Tel of t. 11 115—s i 
161 Commercial Credit pf.... 23 22 22 
< 4) 2 23 23 
SL eee 4% 8% 
2% Do f, ex war..... 85 85 85 
ae ae 
’ in G, , no par. 
2% Do 5%, Ser A..........104 104 104 
7 Do 6%, Ser D..........111% 111% 111% 
= Rating ame. a 10 8 30% 
romo tz, 30% 32% 
22 Equitable Trust ......... 1 130 6130 
328 it.......151 149% 150 
110 & Guaranty (Fire 30 30 30 
615 of America, A.. 11% 11% 11% 
10 Service pf....... 8 8 8 
10 eee a 8 8 
314 > . 42% 42 42 
5 Finance voting trust 9 9 9 
102 Rt aneta 4 10 10 
10 ft . 
4 laryland Trust ° Fy} 34 
ary y ee 
150 Merch & Miners Transp. 36 35 35 
11 Mercanti 401 «64010 «6401 
227 Mtge Bond & Title .- 10% 1 10 

















Baltimore—Continued 
STOCKS. 
Sales. High. Low. Last. 
12 Mt Vernon-W'dberry Mills 6 6 6 
te ON pericnbegeen agen: 6 «88 
4TT New Amsterdam Casualty 36 Red 35 
1,862 U'S Fidelity & Guaranty. 95% Se $f 
"101 Union é Yo 32” 


15 United Porto Rican Sugar 17 17 17 
856 United Rys & Hlee. = oo 8 « 
ern r pf. ‘ 





Do pf 
BONDS. 
$2,000 Finance of Amer » *34 
2,000 Elkhorn Coal 6%s, 1931. . rt) 494 th) 
1,000 Md Elec R R 5s, 1931.. 98 8 98 
1,000 North Av Market 6s, 1940 91 91 91 
6,000 Oluster ber 6s, 1935.. 94% 94% 94% 
700 Btd ‘Gee Equi 6s, *32. 100% 100% 100% 
x 8s, °32. 
6.000 Un Porto R Sugar Sys,'37 75 7% 5 
38,000 United Rys ists, 1 --». OM 49% 49% 
12983 Bo Regi es ie 
’ n b Eats 
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Kentucky Gas Company, the Wayne 
United Gas Company and the Ohio 
Southern Gas Company. In addition a 
36 per cent stock interest is owned in 
Allegheny Gas Corporation. 


Houston, Texas 

The city of Houston, Texas, has issued 
a call for sealed bids, to be opened on 
Dec. 15, on a new issue of $3,730,000 
various improvement bonds, due on Jan. 
1, 1933 to 1956. The city has named an 
interest rate of 4% per cent on $1,602,- 
000 of the bonds and has asked bidders 
to stipulate the rate on the balance. 

The city reports an estimated valua- 
tion for purposes of taxation of $330,- 
000,000 as of Nov. 1, 1930, and net debt 
of $30,134,953. The assessed valuation 
amounts to about 45 per cent of the 
actual ‘valuation. 


Indian Refining Company 

The directors of the Indian Refining 
Company, in a letter to stockholders out- 
lining the recent offer of the Texas Cor- 
poration to exchange one share for every 
eight shares of Indian Refining, say they 
already have agreed to deposit the stock 
owned by them. The new management 
of Indian Refining had an audit of the 
company’s books for the first half of this 
year made by Haskin & Sells and it 
showed a substantial loss, the letter says. 

“In addition to the large operating 
losses reported by Haskin & Sells for 
this period,” the letter says, “your com- 
paw suffered a substantial operating 
oss in the quarter ended Sept. 30. As a 
consequence of these losses, the cash po- 
sition of your company at the present 
time is weak, and, in our opinion, it is 
not now in a position to obtain the credit 
necessary to its continued operation, or 
the additional working capital which the 
situation obviously requires. 

“The members of the board of direc- 
tors of the Indian Refining Company 
have therefore procured this offer by the 
Texas Corporation, which is available to 
all holders of the common stock of your 
company, and recommend the prompt ac- 
ceptance of such offer.” 


Louisiana & Arkansas 
Results of operations of the Louisiana 
& Arkansas ilway Company, includ- 
ing Louisiana Railway and Navigation 
Company, for September and for the 
first nine months of 1930, compared 
with results for the corresponding pe- 
riods last year, have been reported as 
follows: 
September. 
1929. 1930. 
Railway operating reve- 


ery Re $719,403 $596,499 
Railway operating ex- 
we ee errr 408,758 370,402 
et from railway opera- 
LS at nna ana d gra oan 310,645 226,097 


Net income before inter- 
est and Federal income 
taxes 


210,044 156,239 
Nine Months. 
1929. 1930. 


CS... c.sseceeceses s+. 8,811,263 5,433,398 


u 
Railway operating ex- 
. AS 3,948,807 3,725,362 
et from railway opera- 
SE aaceccntenaneseaneee 1,862,456 1,708,035 


Net income before inter- 
est and Federal income 
taxes 962,782 


Southern Natural Gas Corporation 

For the week ended Nov. 1, 1930, 
Southern Natural Gas Corporation de- 
livered 206,000,000 cubic feet of gas. This 
is the largest weekly delivery reported 
by the corporation to date and compares 
with 179,000,000 cubic feet for the pre- 
ceding week, which was the largest pre- 
vious total. 
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HE International Paper 
and Power Company 
reports a deficit of 
$651,004 for the third 
quarter of 1930 after 
preferred dividends 
paid during the pe- 
riod, comparing with 

OT 4 a deficit of $590,650 

after preferred dividends in the third 

quarter last year, when the deficit after 

Slass A common dividends was $1,187,- 

904. The common dividend was omitted 

in the third quarter this year. 

For the first nine months of 1930, the 
deficit after preferred dividends for the 
three quarters was $2,628,262, and after 
Class A common dividends for two quar- 
ters amounted to $3,825,609. In the 
same period last year there was a deficit 
of $2,399,203 after preferred and $4,187,- 
458 after common dividends for three 
quarters. 

The surplus on Sept. 30, 1930, stood 
at $11,243,723, against $11,894,727 on 
June 30, 1930; $15,069,332 on Dec. 31, 
1929, and $15,636,860 at Sept. 30, 1929. 

Net revenue of the company for the 
third quarter amounted to $9,725,208, in- 
cluding other income, comparing with 
$9,919,714 in the same period last year, 
and the balance remaining for dividends 
after subsidiary preferred dividends and 
minority interests, depreciation, charges 
and Federal taxes was $974,874, against 
$1,022,604 last year. 

For the first nine months of 1930, net 
revenue and other income was $30,472,- 
698, against $23,814,268 in the same pe- 
riod last year. The balance remaining 
for dividends totaled $2,245,985, against 
$2,430,668, 





Allied Kid Company 

President S. Agoos has notified pre- 
ferred stockholders of the Allied Kid 
Company that the company had set aside 
$100,000 to be devoted to the purchase 
of the company’s $6.50 cumulative con- 
vertible preferred stock. Mr. Agoos 
says: 

“While the terms of this issue do not 
provide for a sinking fund, the manage- 
ment feels that this is a conservative 
method for utilizing a portion of the sur- 
plus funds which have been accumu- 
lated. 

“The company, therefore, invites ten- 
ders of this stock up to the close of busi- 
ness, Nov. 20, 1930, tenders to be made 
to the Kidder, Peabody Trust Company, 
transfer department, 105 Devonshire 
Street, Boston, Mass., erivelopes marked 
‘Tenders of Allied Kid Company $6.50 
Preferred.’ The company shall] have the 
right to purchase the whole or any part 
of the shares tendered by any stock- 
holder. ‘ 

“Those whose tenders are accepted will 
be notified as soon as practicable after 
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Nov. 20 and, upon receipt of their shares 
payment will be made at the price speci- 
fied, plus accrued dividends to the date 
of payment.” 

Engineers Public Service Company 

The Engineers Public Service Com- 
pany and constituent companies report 
for twelve months ended Sept. 30, 1930, 
net income of $6,915,023 after taxes, in- 
terest. amortization, dividends of constit- 
uent companies and depreciation, equiv- 
alent after preferred dividends of Engi- 
neers Public Service Company to $2.70 
a share on 1,866,151 average number of 
no par common shares outstanding dur- 
ing the period. 

Consolidated income account for Sep- 
tember and twelve months compares as 
follows: 


+1930 +1929. 

September gross .........$4,440,243 $4,325,541 
Net after taxes, &c...... 1,794,340 1,842, 

Balance after inter., &c.. 1,228,683 1,332,670 
-Twelve months’ oo. .. 52,792,509 47,253,874 
Net after taxes, &c...... .22,447,518 19,937,217 
*Net income ........... . 6,915,023 5,954,416 
E. P. S. pf. dividends.... 1,873,898 1,948,117 
E. P. S. com. cash divs.. 3,195,125 1,466,091 


z 
8 
Py 
3 


Surplus ATPL E OSLER ee 1, 


*After interest, amortization, dividends of 
constituent companies and depreciation. 
+Includes Puget Sound Power and 
Company from date of acquisition, Dec. 1, 
1928. 


Puget Sound Power and Light Company 

A special meeting of stockholders of 
the Puget Sound Power and Light Com- 
pany will be held on Dec. 1 in Boston, 
Mass., to vote on a proposed recapitaliza- 
tion plan. 

It is planned to change the 202,829 
shares of no-par common stock now 
authorized and outstanding into 811,316 
shares of no-par common stock by issu- 
ing four new shares for each old share; 
to increase the authorized number of no- 
par preferred shares from 300,000 to 
500,000 shares and the authorized num- 
ber of common shares from 811,316 to 
2.000,000; and to reduce the authorized 
number of no-par junior preferred 
shares by 300,000 to 110,000. 

Alton W. Leonard, president of the 
company has informed the stockholders 
that the Engineers Public Service Com- 
pany, which owns nearly 99 per cent of 
the common stock, has agreed to invest 
about $5,000,000 in the new common 
stock and also has offered in effect to 
exchange the junior preferred stock, all 
of which it owns, for common stock. 





United Iluminating Company 

To assure for fifteen years local con- 
trol of the United Illuminating Company, 
which furnishes New Haven and Bridge- 
port with electricity, the directors have 
addressed a letter to stockholders. an- 
nouncing the formation of a new cor- 
poration, the Illuminating Shares Com- 
pany, which will have authorized capital 
of $35,000,000, consisting of 1,400,000 
shares of Class A stock. The directors 
will be the directors of the United Ilu- 
minating Company. 

The plan proposes further that the 
stockholders of United Illuminating 
transfer their stock under a deed of 
trust, the trustees to be James English, 
president of the company; Lewis H. Eng- 
lish, Frederick F. Brewster, Major 
Dennis A. Blakeslee and J. Alexander 
Hamilton. These trustees will issue to 
Illuminating holders beneficial trust cer- 
tificates for shares of the United Illu- 
minating Company stock held by them in 
trust. 

As each holder of United Illuminating 
stock will receive two shares of illumi- 
nating shares for each share of United 
Illuminating transferred to the trustees, 
he would get the same amount in divi- 
dends and rights. 

Utilities Hydro and Rails Corporation 

The Utilities Hydro and Rails Cor- 
poration reports net gain from interest 
dividends and realized profits for the pe- 
riod Nov. 4, 1929, to Oct. 17, 1930, of 
$72,084, after deduction for Federal 
taxes and expenses. Total surplus and 
reserves on Oct. 17, 1930, were $6,949 
a oe ef stock dividends (market 
value—Oct. 17, 1930) and after paying 
Oct. 1, 1930, dividend amounting to 
$25,900. 

For Transactions on the Boston Stock 
Exchange See Page 854 
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ness activity in Sep- 
tember is shown by 
The Annalist Index of 
Canadian Business Ac- 
tivity, which declined 
4.3 points to 77.8. This 

Mawar is the lowest index 
number since August, 1921. Of the 
twelve series included in the combined 
index, each of which has been adjusted 
for seasonal variation,. variations in 
cyclical amplitude. and long-time trend, 
but four showed gains and these were 
series of minor importance. 

The series declining in September 
were: Newsprint, electric power and 

assenger car. production, freight car 
oadings, construction contracts awarded, 
flour and pig iron production and crude 
rubber imports, 

The series showing gains in Septem- 
ter were: Copper exports, cattle slaugh- 
tered, steel ingot production and exports 
of boards and planks. 

The decline in activity in September 
- or emphasizes the great dependence 
of Canada upon her foreign markets. 
As a result of no improvement in these, 
Canada’s business continues to decline. 

The employment index of the Do- 


HE extent of the set- 
back in Canada’s busi- 






In Western Canada work is already 
proceeding with the. laying of 166 miles 
of new steel. More than 1,000 unskilled 
laborers are being used in this work 
which usually is a Summer occupation. 
The construction of two large hotels, 
one at Vancouver and the other at Sas- 
katoon is also being hurried to absorb 
surplus labor and the reconstruction of 
the steamship docks at Vancouver which 
were destroyed by fire last Summer will 
be commenced within a few weeks. 

Arrangements which will give the 
permanent forces of the company suffi- 
cient employment to enable them to 
weather the present depression have 
been completed and are in force. 

In Central and Eastern Canada similar 
arrangements are now being completed 
and it is believed that the program will 
do much to take up the slack in the 
unemployment situation. 

Mining News 

In the annual report of Tech-Hughes 
Gold Mines, Ltd., for the fiscal year 
ended on Aug. 31, earnings and produc- 
tion are officially given as close to those 
contained in the approximate statement 
to shareholders, when junt under 64 cents 
a share was shown as earned for the 
year. 

Bullion production for the 


year 
amounted to $5,415,970, with 


interest 
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minion Bureau of Statistics again 
showed a decline as of the first of Octo- 
ber, the index being 116.2, as compared 
with 116.6 on Sept. 1 and 118.8 on 
July 1. 

The downward trend of wholesale 

rices continued in September. The 

ominion bureau’s index of wholesale 
commodity prices is 82.5 for September, 
as compared with 84.1 for August and 
97.3 for September, 1929. The decline 
in prices of producers’ goods was much 
greater than that in consumers’ goods. 
The index for producers’ goods stands at 
76.8 for September, as compared with 
80.0 for August, while the index for the 
consumers’ goods is 86.5 for September, 
as compared with 86.6 for August. 

It is just a year ago now that the 
decline in business activity began in 
Canada. The following table shows for 
September and August, 1930, and Sep- 
tember, 1929, the indexes of the series 
included in the accompanying chart, as 
well as the combined index. Each series 
has been adjusted for seasonal variation, 
variations in cyclical amplitude and long- 


time trend. ——1930—._ 19: 
£3 Aug. Sept 
Exports of copper.......... 110.8 107.4 101.7 
Passenger-car production.. 40.2 50.3 84.8 
Freight car vo --+-+, 80.0 88.0 96.8 
Cattle slaughtered......... 78.9 72.7 99.2 
Constr. contracts awarded. 64.9 101.6 105.5 
Flour production...........100.4 137.5 83.4 
Newsprint production...... 79.6 80.4 109.8 
Pig iron produciion........ 85.0 95.0 174.0 
Steel ingot production...... 91.7 83.4 169.7 
Electric power production.. 77.2 77.7 96.9 
Exp. of rds and planks 84.1 75.1 108.1 
Imports of crude rubber... 59.7 72.2 80.0 
Combined index ........... 77.8 82.1 100.5 


Canadian National Railways 

To assist in relieving the unemploy- 
ment situation in Canada, the Canadian 
National Railways -have undertaken to 
proceed during the Fall and Winter 
months with a large program of work 
which ordinarily would be done during 
the Summer. This program, combined 
with the new $50,000,000 terminal facili- 
ties development at Montreal, will pro- 
vide work for about 6,000 men, it is 
estimated. 





and exchange of $96,063, making a total 
income of $5,512,033. Expenditures, in- 
cluding mill, development, general and 
depreciation, reached $2,185,719, leaving 
a net operating profit for the year of 
$3,326,313. 

After deduction of all taxes, $274,427, 
a net surplus for the year of $3,051,886 
is left, plus $30,000 shown as premium 
on capital stock issued, making $3,081,- 
886. Dividends for the year (60 cents a 
share) amounted to $2,870,786, leaving a 
net surplus brought forward of $211,100. 
Teck Hughes at the previous year-end 
had a surplus balance of $2,080,091, and 
adding $211,100 gives a surplus of 
$2,291,191 this year. 

An operating profit of $385,974, before 
allowing for depreciation and writing off 
other charges, is shown by Vipond Con- 
solidated Mines, Ltd., for the fiscal year 
ended on July 31, 1930. This compares 
with a profit of $300,544 in the previous 
year, an increase of $85,430. Bullion pro- 
duction for the year amounted to $896,- 
397, an increase of $99,284. The recov- 
ery was $7.91 a ton from 113,329 tons 
milled. Non-operating revenue, includ- 
ing exchange, bond, bank and loan inter- 
est, amounted to $33,373, making a total 
income of $929,771, an increase of $111,- 
686 over the previous fiscal year. Oper- 
ating expenditures totaled $543,797, or 
$4.80 a ton, as against $5.15 a ton in 
1929. 

From the operating profits are deduct- 
ed $3,488 written off for examination 
expenditures on outside properties, $1,835 
for loss on bonds sold, $63,990 reserve 
for depreciation of buildings, plant and 
machinery, and $14,294 reserve for Do- 
minion income tax, leaving a net earned 
surplus of $302,307, or 13.4 cents a share, 
compared with 9.9 cents in 1929, which, 
added to the surplus on hand at the end 
of last year, makes a total surplus of 
$660,207, the increase representing a 
gain of approximately 84 per cent. 


For Transactions on the Canadian Stock 
Exchange See Page 855 
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N agreement for mer- 








ger of the Continental 

I Chicago Corporation 

and the Chicago Cor- 

poration, two large 

investment concerns 

S formed in 1929 with 
=>. initial assets of 
—,_J around $115,000,000, 





has been announced. A basis for con- 
solidation was arrived at by the direc- 
tors of both companies after joint com- 
mittees had appraised the assets of each 
concern. Their ment to merge is 
subject to approval of the stockholders. 


The merger plan provides for an ex- 
change of shares of the Continental Chi- 
cago Corporation for those of the Chi- 
cago Corporation on the following basis: 
One share of Continental Chicago pre- 
ferred stock for each share of Chicago 
Corporation preferred and 65-100 of « 
share of Continental Chicago common 
stock for each share of Chicago Corpora- 
tion common stock. 

“As a part of the merger there will 
be retired approximately 500,000 shares 
of the preferred stock of the two merg- 
ing corporations,” the announcement 
said. “These shares have been acquired 
in the open market at favorable prices. 
As a result, not only will dividend re- 
quirements for the preferred stock be 
lessened, but the equity of the stock- 
holders will be increased.” 

The initial capital of the merged cor- 
porations will consist of 1,000,000 shares 
of $3 convertible preference stock and 
2,887,500 common shares. The Conti- 
nental Chicago Corporation was organ- 
ized with 750,000 preferred and 1,750,- 
000 common shares outstanding, and the 
Chicago Corporation also was formed 
with 750,000 preferred and 1,750,000 
common shares outstanding. 


Ainsworth Manufatturing Corporation 


The Ainsworth Manufacturing Corpo- 
ration and subsidiaries report for the 
nine months ended Sept. 30, 1930, net 
profit of $326,524 after charges, depre- 
ciation and Federal taxes, equivalent to 
$2 a share (par $10) on 163,478 shares 
of stock. This compares with $991,030, 
or $6.23 a share, on 159,075 shares in 
the first nine months of the previous 


year. 
Net loss for September p weer’ was 
$9,664 after charges and depreciation, 
comparing with net profit of $189,771, 
equal to $1.16 a share on 163,331 shares 
in the preceding quarter and net profit of 
$292,274, or $1.84 a share, on 159,075 
shares in the third quarter of 1929. 


Chicago Great Western 


Directors of the Chicago Great Western 
Railway have declared the first dividend 
which the company has authorized since 
July, 1919. It will be $1 a share on the 
a stock, payable Jan. 7 to stock- 

olders of record Dec. 7. 

. The directors said that, despite the 
current business depression, measures of 
economy and efficiency of operation have 
brought about an increase in the net 
earnings. 

The earnings for the first ten months 
of this year were $19,333,500, as com- 
pared with $21,699,500 for the same 

iod last year, a decrease of 10.9 per 
the net earnings 


However, were 
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$1,555,359, as compared with $1,026,906 
last year, an increase of 12.5 per cent. 

The property was placed under new 
management in 1925. In the last ten 
months there has been an increase of 
50 per cent in the outlay for maintenance 
on rails and 30 per cent on cars, as com- 
pared with last year, and about $4,000,- 
000 has been spent on the betterment of 
equipment and service. . 

Central States Edison Company 

The Central States Edison Company 
reports consolidated gross earnings of 
its operating subsidiaries, irrespective.of 
the dates of acquisition, for the year 
ended July 31, 1930, of $575,763, as 
against $563,137 for the same period in 
1929, an increase of $12,626, or 2 per 
cent. After operating expenses, main- 
tenance and local taxes, there remained 
a balance of $273,440, compared with 
$245,993 for the same period in the pre- 
ceding gee, a gain of $27,447, or 10 per 
cent. he balance of net earnings for 
1930 was equivalent to 2.75 times annual 
interest requirements on the company’s 
first lien and divisional bonds. 


Middle West Utilities Subsidiaries 

Gross earnings of subsidiaries of the 
Middle West Utilities Company for the 
twelve months ended on Sept. 30 were 
$179,971,421, against $152,179,830 in the 
preceding twelve months. The net, be- 
fore retirement, for stocks of the com- 
pany for that period was $33,567,274, 
against $26,385,326. 

In the third quarter the gross earnings 
of subsidiaries were $47,678,681, against 
$41,404,463 in the same period last year, 
and the net for retirement and stocks of 
the Middle West Utilities Company was 
$8,054,008, against $7,957,083. 








Peoples Light and Power Corporation 

The Peoples Light and Power Corpora- 
tion, a subsidiary of the Tri-Utilities Cor- 
poration, reports that consolidated gross 
revenues of constituent companies 
amounted to $8,144,828 for the year 
ended Aug. 31, 1930, as compared with 
$7,327,215 for the preceding twelve 
months, an increase of $817,612, or 11.15 
per cent. Operating expenses, mainte- 
nance and taxes totaled $4,365,230, as 
against $3,764,557, an increase of $600,- 
673, or 15.95 per cent. Gross corporate 
income before deductions for bond inter- 
est and preferred dividends was $3,779,- 
598, which compares with $3,562,659, a 
gain of $216,939, or 6.08 per cent., over 
the year ended Aug. 31, 1929. 





Standard Gas and Electric Company 
John J. O’Brien, president of Standard 
Gas and Electric Company, announces 
that combined net earnings of all the 
company’s subsidiary and affiliated pub- 
lic utility companies for the twelve 
months ended Sept. 30, 1930, showed an 
increase of $1,158,026, or 1.58 per cent, 
as compared with the previous twelve 
months. Gross em increased $2,273,- 
693, or 1.49 per cent. Figures for all com- 
panies now in the system compare as 
follows: 
Twelve months ended Sept. 30.* 
1930. 


1929. 
Gross earnings...... $154,641,424 $152,367,731 
Net earnings ........ 73,990,621 72,832,595 
her income........ 1,994,118 2,785,086 
Net earnings includ- 
ing other income... 75,984,739 75,617,681 
*Figures for each period are for proper- 


ties now comprising the system. Net earn- 
ings << properties sold are included in other 
ncome. 





United Light and Power Company 

The United Light and Power Company 
and subsidiaries report for the twelve 
months ended Sept. 30, 1930, consolidated 
net income of $11,225,671, after depre- 
ciation, interest, taxes, subsidiary pre- 
ferred dividends, &c., equivalent after 

referred dividends, to $2.30 a share on 

.356,677 average number of combined 
Class A and Class B common shares out- 
standing yr 4 period. This com- 
pares with $8,080,685, or $1.90 a share on 
3,209,810 average number of Class A and 
Class B common shares in the precedin 
twelve months. Gross for i 
totaled $95,961,310 against $93,508,460 in 
the preceding twelve months. 





For Transactions on the Chicago Stock 
Exchange See Page 855 
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HE Niagara Hudson 
Power Corporation 
and subsidiaries re- 
port operating rev- 
enue for the twelve 
months ended Sept. 
30 of $79,542,293, non- 
operating income, net, 

' of $1,839,133 and bal- 
ance for dividends of $15,705,381, equiva- 

lent to 60 cents a share on 25,896,444 
shares of common stock. For three 
months ended Sept. 30 the company 
showed operating revenue of $18,447,094, 
against $19,387,023 in 1929, non-operat- 
ing income, net, of $104,203, against 
$938,117 in 1929 and balance for divi- 
dends of $3,140,049, against $3,341,181 in 
1929. For the nine months ended Sept. 
30 operating revenues were $58,680,180, 
against $58,852,255 in 1929, non-operat- 
ing income of $1,182,100, against $2,214,- 
423 in 1929 and balance for dividends of 
$11,452,971, against $11,695,126 in 1929. 

Kilowatt hours generated and pur- 
chased for the three months ended Sept. 
30 were 1,588,824,277, against 1,781,934,- 
966 for the same period last year and 
for the year ended Sept. 30 were 7,081,- 
332,618, against 7,031,568.755 for the 
year ended Sept. 30, 1929. 

Sales of gas for three months ended 
Sept. 30 were 2,017,921,600, against 
2,044,207,200 for the same period last 
year and for the year ended Sept. 30 
were 8,572,742,100, against 8,151,920,600 
for the year ended Sept. 30, 1930. 

The comparative statement of earn- 
ings for three months, nine months and 
twelve months ended Sept. 30 were as 
follows: 





1930. 1929. 

3 months operating 

EE hx ciccadasead $18,447,094 $19,387,023 
3 months non-operating 

income (net) ......... 104,203 938,117 
3 months balance for 

dividends ............ 3,140,049 3,341,181 
9 months. operating 

ORD cnciudenachass 58,680,180 58,852,255 
9 months non-operating 

income (net) ......... 1,182,100 2,214,423 
9 months balance for 
a 11,452,971 11,695,126 
12 months operating 
ESSE DEES 6. cccseses 
12 months non-operating 

income (net) ......... 830,133 .......... 
12 months balance for 

MEE od cekbaesces pO 8 Pee 


The kilowatt hours generated and pur- 
chased are reported as follows: 


1930. 1929. 
3 months ........ 1,588,824,277  1,781,934,966 
9 months ........ 5,188,945,828  5,312,779,092 
12 months ......... 7,081,332,618  7,031,568,755 


The sales of gas in cubic feet are re- 
ported as follows: 


1930. 1929. 
3 months ........ 2,017,921,600 2,044,207,200 
9 months ........ 6,407,872,900  6,144,023,300 


12 months |__|... 8,572,742,100 —8,151,920,600 


Endicott Johnson Corporation 


George F. Johnson has resigned as 
president of the Endicott Johnson Cor- 
poration and has been elected chairman 
of the board. George W. Johnson was 
elected president; Charles F. Johnson Jr., 
first vice president and general manager; 
Lawrence Merle, second vice president, 
and Edward Chrisfield, third vice pres- 
ident. Other officers remain the same. 


H. H. Franklin Manufacturing Company 

The H. H. Franklin Manufacturing 
Company is introducing new 1931 models 
offered in two groups, the transcontinent 


series 15, presented in twelve body 
styles, and the de luxe series, presented 
in thirteen body types. List prices on 


transcontinent range from 

to $2,725, against range of $2,585 to 
$2,760 on former comparable models. De 
luxe models are priced from $2,695 to 
$3,495, compared with former range of 
$2,715 to $3,425. 


New York State Electric and Gas Corp. 

Field, Glore & Co.; Halsey, Stuart & 
Co., Inc.; International Manhattan Com- 
any, Inc., and Continental [Illinois 
ompany, Inc., are offering at 99% 
and accrued interest, $6,700,000 New 
York State Electric and Gas Corporation 
first mo 3% per cent gold bonds, 
due Nov. 1, 1931. Proceeds from the 
sale of the bonds will be used for the re- 
payment of indebtedness incurred for ad- 
ditions to properties. 


Incorporated in 1852 as the New York 
State Gas and Electric Corporation, the 
company, whose name was changed to 
the present form last year, has been for 
many years one of the most important 
units in the Associated Gas and Electric 
System, owning and operating principally 
electric properties in Western, South 
Central and Eastern New York State, 
serving 390 communities with an esti- 
mated population of more than 550,000. 
Binghamton, Johnson City, Ithaca, Lan- 
caster, Lockport, Oneonta, Norwich, 
Mechanicville, Plattsburg. Granville, 
Liberty, Monticello, Chatham and Brew- 
ster are among the more important com- 
munities served by the company. 

Physical properties include electric 
generating stations with a present com- 
bined installed capacity of 74,600 kilo- 
watts, of which 10,100 kilowatts is hydro- 
electric; 1,265 miles of high-tension 
transmission lines, gas plants with a 
daily manufacturing capacity of 3,605,- 
000 cubic feet and 376 miles of gas mains. 
The estimated reproduction cost new, less 
depreciation of the properties, subject to 
the mortgage as of Sept. 30 last, was 
over one and three-quarter times total 
mortgage indebtedness of $36,976,000. 

For the twelve months ended Sept. 30 
last the company reported that net earn- 
ings before interest, depreciation, divi- 
dends, &c., were over 3.59 times and 
after depreciation over 3.17 times the $1,- 
438,909 annual interest requirements on 
all mortgage debt, including this issue. 
The bonds are callable in whole or in 
part at any time at par and accrued in- 
terest on thirty days’ notice. 

New York Water Service Corporation 

The New York Water Service Corpo- 
ration, a subsidiary of the Federal Water 
Service Corporation, reports gross rev- 
enues of $2,752,155 for the year ended 
Sept. 30, 1930, as compared with $2,646,- 
777 for the preceding twelve months. 
Operating expenses, maintenance and 
taxes other than Federal income tax to- 
taled $1,143,663, as against $1,110,104. 
Gross income amounted to $1,608,492, 
which compares with $1,536,673 for the 
year ended Sept. 30, 1929. 





Rochester, N. Y. 

The city of Rochester, N. Y., has 
awarded an issue of $2,060,000 of notes 
to the Bankers Company of New York. 
The issue comprises $1,500,000, due 
March .7, 1931, which was awarded on a 
2.20 per cént basis, and $560,000, due 
July 7, 1931, awarded on a 2.05 per cent 
basis. The second highest tender was a 
2.33 per cent basis, plus a premium of 
$11, made by Salomon Bros. & Hutzler. 


For Transactions on the Buffalo Stock 
Exchange See Page 856 
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HE Republic Stee] Cor- 
poration reports for 
the quarter ended 
Sept. 30, net loss of 
$1,740,509 after inter- 
est, depreciation, de- 
pletion, &c. This com- 
pares with net in pre- 








| onannay 
mn 
ceding quarter of 


preg ing jain after dividend re- 
quirements on 6 per cent preferred of 
the Turnbull-Cliffs Furnace Company to 
385 cents a share on 600,000 shares of 6 
per cent preferred of the Republic Steel 
Corporation, and with net reported by 
constituent companies of the Republic 
Steel Corporation of $1,357,769 equal to 
19 cents a share on 1,985,297 shares of 
no-par common after preferred dividend 
requirements in first quarter of 1930. 

Net loss for nine months ended Sept. 
30 was $97,268 after above charges. 

Consolidated income account for the 
quarter ended Sept. 30 follows: Operat- 
ing profit $988,492; interest $853,509; 
depreciation and depletion $1,875,492; 
net loss $1, 740, 509. 


abeen, Ohio 

Award of a new issue of $500,000 city 
of Akron (Ohio) bonds, due from 1932 
to 1956, has been made to M. M. Free- 
man & Co., Inc. The price paid was 
100.31 for the bonds as 44s. The second 
highest tender was 100.168 for 444s, made 
jointly by Otis & Co. and Dewey, Bacon 
& Co. and the third bid was 100.0974 for 
414s, made by the Foreman State Cor- 
poration and associates. 

Brown Pease and Wire Company 

Brown Fence and Wire Company has 
declared the regular dividends of 60 
cents on Class A stock and 15 cents on 
Class B, beth payable Nov. 30 to stock 
of record Nov. 1b. 

Cincinnati Union Terminal Company 

The statement of the Cincinnati Union 
Terminal Company as of July 31, 1930, 
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shows total assets of $14,315,045, current 
assets $2,106,425 and current liabilities 
$7,149,712. 

The balance sheet of the company as 
of July 31, 1930, follows. 

Assets: Investment in road and equip- 
ment, $11,370,320; cash in hands of treas- 
urer,’ $2,097,587; special deposits, $390; 
loans and bills receivable, $580; miscel- 
laneous accounts receivable, $7,868; de- 
ferred assets, $300; unadjusted debits, 
$838,000; total, $14,315,045. 

Liabilities: Preferred stock, $3,000,000; 
common stock, $35,000; long-term debt, 
$3,911,721; loans. and bills payable, 
$6,605,000; accounts and wages payable, 
$544,323; dividends matured unpaid, 
$390; deferred liabilities, $131,405; un- 
— credits, $87,206; total, $14,315,- 
045. 


Cleveland Electric Illuminating Co. 

The Cleveland Electric Illuminating 
Company, subsidiary of the North Amer- 
ican Company, has placed in operation 
the first generating unit of 50,000 kilo- 
watts capacity in its new power plant at 
Ashtabula, fifty miles east of Cleveland. 
The second and third units of similar 
size are nearing completion and will be 


placed in operation at an early date, giv- 
ing the plant an initial capacity of 150,- 
000 kilowatts. The ultimate capacity will 
be 400,000 kilowatts, provided by eight 
50,000 kilowatt units. 

The new Ashtabula power plant is in- 
terconnected by a 132,000-volt transmis- 
sion system with the company’s plants in 
Cleveland and Avon and increases the 
present combined generating capacity of 
the Illuminating Company’s system to 
497,000 kilowatts. 

The building of Avon Station and Ash- 
tabula Station has been done within a 
period of five years to meet the demands 
for power created by the industria] and 
commercial development of the Greater 
Cleveland territory served by the com- 
pany. This territory comprises 1,700 
square miles in Cuyahoga, Lake, Geauga, 
Ashtabula and Lorain Counties, includes 
130 communities and extends approxi- 
mately 100 miles along Lake Erie from 
Avon on the west to Conneaut on the 
east. 


Columbus, Ohio 


A new issue of $430,000 city of Colum- 
bus (Ohio) various improvement bonds 
has been awarded to Estabrook & Co. 





Week Ended Saturday Nov. 8, 1930 


Cleveland 


STOCKS. 





Sales. High. Low. Last. 
465 Aetna Rubber ... 6 54 «6 
4 Allen Industries ..... 6 5 

|! i 26 27 
130 American Multigraph 65 Se 34 34 
25 Brown Fence, B an. 7 7 
40 Central Nat Bank....... 59 59 59 
2 Chase Brass pf. ....102 102 102 
240 City - “in 3 37% 37% 
10 Dop ait 81 8115 
353 Clevid. 'e "Sandus ty” Brew. 7 6 os 
Pp 50.6 Sa 
145 Cleveland Ilium pf... 134 111 111% 
55 a y Railway 87 87 87 
500 Clevela 1 a Sec 7 % % 
eve oa urities pf. 2% 
= Cleveland Tru: .340 340” uo” 
0 Columbus rey Parts pf. 12 12 12 
120 Dow Chemical .. 51% 50% £541, 
15 Electrical Control .. 57 57 57 
300 Faultiess Rubber . 33) 
10 Firestone a aes 1 1 19%, 
135 60 60 60 
150 Foote-Burt . oe | 17 17 
5 General Tire. .-100 100 = 100 
6 pf. 87 87 87 
10 Geometric ‘Stamp ; 6 6 6 
220 Greif Bros, A - 2 2 25 
97 Guardian “Trust .330 326 330 
125 Halle Bros 26 26 
70 Harbauer .. 1 16 16 
2 Higbee ay pf. 105 105 105 
70 India Tir 19% 19% 19% 
85 Interlake “steamship <a 63 63 
72 i Machine .. 15 15 15 
35 K . 3 25 25 
28 Kelley. Island 36% 
100 Lamson Sessions 15) 1 15t, 
200 Metro Brick . 22) 21 21 
6 Miller Drug .. ‘ 20 20 20 
170 Mohawk Rubber .. . , 8 & & 
670 Murray-Ohio Mfg . 10 10 10 
22 Myers Pump pf om 104% 104% 
240 National Acme .... >: 7 7 
20 National City ‘ oe tf tf 
25 National Refining 1 1 
15 Do p ‘ 130 «6130 )=—130 
545 National Tile .... . % 6% 6% 
100 Nestie-Le Mur 2 2 2 
100 1900 Corp, A 24 24 24 
78 Ohio Bell pf ! 11 11 
161 Ohio - came ‘ 61 61 
5. . 1 10: 1 
10 Ohio uless Tube. . 24 24 24 
50 Packard Electric .. 13 13 13 
30 Paragon Refining, B 12 11 ll 
265 Patterson- Sergent paieke 24 21 21 
110 Reliance Mfg ..... . 20 20 20 
587 Richman Bros ‘ 60 oe 
80 Robbins & Myers pf ° 6% 

340 | Rusber-....... § 5 bry 
5 Do pf. ‘ 35 35 35 
100 Selby Shoe .. 1% ie eed 

77€ Sherwin- Williams . 

37 Do pf 1 106 «= 106% 
30 Stouffer. oe ; 23 25 25 

415 Thompson Products . - 13 12 12 

20 Trumbull Cliffs Lave : 101% 101% 101% 
220 Union it : 70) 68 68 

110 Vichek Too Di bas ces 1 3 S 
60 beng: = dl rug . JA 
25 White Moto: oe 27 27 27 

10 White Securities Re 102% 102% 102% 
102 Youngstown S & pf 100 99 99 

BONDS. 

$5,000.City Ice (Cin) 68.. 100: 100% 

1,000 Cleveland Ry 5s... -1004%4 100 19 

5,000 Steel & Tube 6s. . 9 

Columbus 
LOCAL SECURITIES 
Bid. Asked. 

Akron Guaranteed — ig 

Buckeye Investors 1 1 

—— Steel Cast. A 39. 

Do pf ......... 102 105 

Capitol City a Laundry Pt os 100 

eS errr 17% 17% 

Do pf bates Mi :¥0.64G 90 

Clark "Grave MONI casas vS.c5. 0a BE 5% 

ree 

Co} Coated Fabrics 103% 

Col Coffin son as 31 

Col R, P & L. .200 

Do ist pf....... -108% 109% 

Columbus Denta) ane aee oi ae ear ee 





Columbus—Continued 


LOCAL SECURITIES 


Bid. Asked 

Do pf ‘ 110 
Columbus Mutual Life ins . 240 
Columbus Packing pf... seas 100 
Dayton Pr & al * = ‘i .. 108 110 
Dickerson Shoe ‘ 85 
Fashion ° i hk 25 30 
First Ohio Inv............ wale oS 10 

Do pf heres Roadmes se 90 100 
Franklin Mtge oh hase tga 30 35 
Gordon Oil ie ea'su 7% 10% 

odman Shoe 1242 

we . 90 
Huber Mfg 125 

2 BREE rey ere 100 

Jaeger Machine ............... 15 20 
Jeffrey Mfg pf. Satna ed Boe 102 
‘Keever Starch ........ 15 

Do pt ‘ 45.60 " 55 
Lazarus (F & R) Pt. 95 97 
Lamneck (W E). 224% 

Do pf 94 
Maramor 8% ‘pf ‘ 104 
Marion Sti Shovel 49 oe xe 50 
Midland Groc pf. x 80 95 
ee Mutual Life ins...... 210 225 

ihio Bell Te} pf... ‘ 112% 114 
Onto Edison 6% pf......... ‘ 100 102 

 -: 3 ae . 108 111 
Ohid Finance 32% 

Do 8% pf.... 96 

Do Class ° ; ae’ 75 90 
Ohio Power pf...... ; 105% 106% 
Ohio Public Gestss 6% ‘Pf , 96 98 

Do d 106 108 
Ohio State ‘Lite’ ins. ° 280 
Ohio Wax Paper.. Sneed oa 25 27 
Paragon Refining . peek 10 12 
Pure Oil 10% li» 

Do 6% bf jaws 85 

Do 8% 10044 
Ralston steci Car. 5 8 

Do pf . 40 43 
sehitt. a suaee 24 

Do pf, iiatscee cacaee 55 65 
smith Aer GGMDs 250-00 5 akare 26 

Do pf 96 100 
Struthers Well-Titusvilie 10 15 

pf . baede , 73 78 
Seaboard Oil pt Famine <s 65 
Tracy wean ‘ 75 
Wolfe Wear- Well ‘pf. is Os shine 96 100 
Banc Ohio Corp 34 36 
City National Bank & Trust... , 401, 
Columbus National .. . 65 
Columbus Savings Bank : 310 
Huntington Natl 302 
Market Exchange ‘ ‘ 610 

LAND TRUST CERTIFICATES 
Brunson Bidg Site 5s... 4 98 100 
Century Bldg Site 5%s. — 100 
Chaple-State Theatre Site 5lgs 100 103 
High-Gay Realty 5s. ‘ 100 
Huntington Bank Bidg Site bus 103 
Lazarus 5s ° 95% 100 
11-25 E State St 54s ra san 98 
Yuster Bidg Co conv 6s......... 92 

Cincinnati 
STOCKS. 

Sales. High. Low. Last 

1,948 Amer Laundry 50% 45 47 

295 Amer Rolling Mill....... 36 32% 32% 
104 Carey (Philip) cocceer BOO 200 201 
35 Champ Coated 200 200 200 
71 Churngold ......... -. 16 154% 153 
80 Dow Drug ........... . 10 1 10 
755 Eagle Picher ....... 6% 6ly 614 
BER PIED bcos ccccccccs 28 % 28 
518 Gibson Art eek 35 34%, 34% 
83 Kahns pt .......... 25 25 25 
$56 Kroger ............ 23 20%, 21% 
1,411 Procter & Gamble.... 66% 62 6214 
Ae Do 8 pf. tone 161 161 161 
ae. eee ‘ -105% 105 105%, 
129 Pure Oi) 6% pf.......... 90 86% 86% 
195 Richardson .......... 17 17 17 
460 U S Playing Card........ 60 57 57 
5 Wurlitzer 7% pf ..... 91 90%, 90% 


PUBLIC UTILITIES. 


241 Cinti Gas & Elec. ---101% 101 101% 
160 Cint? Sub =, Tel. oe 97 97 
4 Cinti Street Ry ...... a \ 39% 
cNO ae Sdaswes .-311° 311 «(31 
3 Shio Bell Tei pf.... ---318 §=6113 «= 113 


and Mitchell, Herrick & Co. of Cleveland 
at their point bid of 100.97 for the bonds 
as 4%s. This is equivalent to a 4.08 per 
cent basis. The Bancohio Securities Com- 
pany was second with a bid of 100.56 for 
the bonds as 4%s. 


iii Ohio 


M. M. Freeman & Co., Inc., are offer- 
ing a new issue of 500,000 city of Day- 
ton (Ohio) 4% per cent bonds, maturing 
serially Sept. 1, 19382 to 1961, inclusive. 
The bonds are priced to yield from 3.75 
per cent to 4.10 per cent and are legal 
investment for savings banks and trust 
funds in New York, Massachusetts and 
Connecticut. They are issued for grade- 
crossing elimination purposes and are 
direct and general obligations of the city 
of Dayton, which reports an assessed 
valuation for 1930 of $353,679,050 and 
a net bonded debt of $10,952,716. 


General Motors hiiaiiietens 


The General Motors Corporation has 
purchased all the stock of the Electro- 
Motive Company of Cleveland, Ohio, ef- 
fective as of Nov. 8, 1930. 

This company manufactures gas-elec- 
tric motor cars for railroads, locomotives 
and power plants and is closely associated 
with the Winton Engine Company, re- 
cently purchased by General Motors Cor- 
poration. 

Che Electro-Motive Company will be 
operated as an independent unit of Gen- 
eral Motors Corporation under the direc- 
tion of the podenns management. 


West Ohio Gas Company 


The board of directors of the West 
Ohio Gas Company has declared the 
regular quarterly dividend of 1% per 
cent on the outstanding 7 per cent Class 
A preferred stock of the company, pay- 
able Dec. 1, 1930, to stockholders of rec- 
ord Nov. 15, 1930. 


Wichita Power Company 


Offering of a new issue of $1,000,000 
Wichita ogee Power Company feet 
mortgage 5° per cent bonds, Series C, 
dated i 1, 1924, and due on Nov. 1, 
1960, has been made by W. C. Lang- 
ley & Co. and Halsey, Stuart & Co., 
Inc. The bonds are priced at 95, to yield 
about 5.35 per cent. Proceeds of this 
financing will be used to reimburse the 
company for expenditures made for addi- 
tions and improvements to properties 
and for other corporate purposes. 

The company, a subsidiary of the 
American Water Works and Electric 
Company, Inc., reports net earnings of 
$316,080 for the twelve months ended 
on Aug. 31, after taxes. This was equiv- 
alent to more than twice the annual in- 
terest charges on the total funded debt 
of the company, musnneierd this issue. 


Procter & 
Gamble Co. 


Common Stock 





Listed on Cincinnati and New York 
Stock Exchange 


Tax Free in Ohio 


The Irwin- 


Ballmann Co. 


Investment Securities 
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News of Foreign Securities 


ONDON—Austrian se- 
curities improved on 
the London Stock Ex- 
change on Monday 
following Prime Min- 
ister Scullin’s decla- 
ration that maturing 
obligations for the 

we) $135,000,000 loan will 

be duly met ir December. British Gov- 
ernment bonds, however, were quieter. 
Orders were mostly of a selling nature, 
and, with foreign exchanges unfavorable 
to London, leading issues were marked 
down. The 3% per cent conversion loan 
went to £81 7-16, but at the close the 
majority was above the day’s lowest 
prices. 

Among the motors Ford weakened to 
£3% on American influences and the 
rest of the group were dull. General 
Electric also declined on American ad- 
vices and Associated Electric weakened. 
Cables and Wireless became steadier on 
overseas buying. 

The statement at the Royal Dutch 
Company meeting in Amsterdam on 
Monday that present conditions permit 
a margin of profit for only the largest 
producers and emphasizing the troubled 
conditions in the oil industry caused 
fresh liquidation in oil shares from the 
London stock market on Tuesday. Shell 
and Transport dropped to the lowest 
level in three years, closing at £35, and 
Royal Dutch declined to £245. 

The following are closing prices on the 
London Stock Exchange on Nov. 11, with 
net change from prices on Nov. 3: 








Net 
Price Chge. 
EE 666 cceuadeaueuen 24s 7 
Anglo-Persian ................ £24 


Brazilian Traction .......... 
rer amercas Tobacco . , 


one 


Piidd 








Vickers 's 6d 
Wear Loan 5%...............£102% 


*Per cent of par. 


Celanese ............ is 6d 144d 
Bwana M’Kubwa, A......... 8s 6d ; 
Cables & Wireless, A......... *23  - % 
tS cabnane éecnredacceedn *13 + 
bec ecocccscccccseoces ky 
Celanese Corp of America ...£3% ; 
foi sasennsdgade vaed £2 ‘ 
ns Ciaucensc edi éensccuen £ - of 
ee od wn cen cet ceeee 60s — 
Dunlop Rubber ...... meen lls 9d o« 
Graphophone Co, Ltd ........ £2 ‘ 
Hydroe Fa Paeeaeener $24% — 4 
Imperial Tobacco ........ 1 —1s 104d 
mperial Chemical ....... 20s 4 +1 
nt Hold & Investment....... — 
nternational Nickel ........ $i8% — 
London Midland Railway.....£ 
London Unde ae icccdancue 
arine Union Ss % 
Mexican Nvsivcepesneee 7s —Ils Ii4d 
Mining Trust ................06 8s. 
PT tenddendss0cech ees £ _ 
Rhodesia Con Bor............ £ - 
na cans fbn enn oxy £ + 
CD sc cvcceacceseees £24% —3 
Se ridge  RORPRRR EE Se 21s +1s 6d 
Shell Transport .............. £ _ 
United Havana Railway....... _ 
7 t 1 


Gloom in the oil group spread to other 
sections, including industrial and mine 
stocks. Trading in British Government 
funds was quiet, but selling predom- 
inated. The 3% per cent convertible 
loan was lower at £81% and the war 
loan at £102%. 

The Financial News index for thirty 
industrial shares for Nov. 6 was 17.2, 
against 76.3 at the end of October, 76.2 
a month ago, and the year’s lowest was 
72.6 in August. New capital issues in 
October, according to the Midland Bank’s 





CIE oa: g asd Kb e's Mika edad od 
ona dln d shibveumetiaoonns 
Memes week t 2600 ..... io ce cidecces. 
Year to date 3 

1929 to date . 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Nov. 8, 1930, and for the year 1930 to date, together with 
comparative figures for the same week in 1929, was as follows: 


N. Y. Stock Exchange. N. Y. Curb. 

. ..$13,559,000 $1,138,000 

.. 14,765,500 1,360,000 

... 17,342,000 1,552,000 

. . .629,916,400 78,043,300 

. .579,816,200 70,520,000 
High Low. 
106.81 106.74 


10 Foreign Government Bonds .......... 
FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week, 1929. 

British 5s ........ 102%4@102% 105 @102% 105%@100 997%@ 99% 
British con. 24%s .. 59 584%4 58%@ 57% 59 54 534%4@ 53 
British 4%s ...... 10074@100% 10214@100% 102%@ 93% 94%4@ 93% 
French rentes (in 

EE ax wen ada 4 86.15@85.50  86.90@86.00 90.10@85.50 79.60@78.50 
French W. L. (in P 

ED <venw alae 101.65@100.50 101.90@101.80 102.90@100.50 104.75@104.20 








statistics, totaled £30,497,000 against 
£5,039,251 in September and £11,510,000 
in October, 1929. Last month the total 
was the highest since May. 


Paris 

Reports were in circulation on the 
Bourse on Monday that the Curb or- 
ganization intends to float a. loan to 
enable members to meet the monthly 
settlements on Nov. 30. A more cheerful 
sentiment was noticeable following an 
announcement made after the Cabinet 
meeting that the government was pre- 
paring to take some action to protect the 
investing public and meet the situation 
created by the suspension of the Adam 
Bank. sad 

The following are the closing prices on 


the Paris Bourse Nov. 10, with net 
change from prices on Nov. 3: 

BANKS. 

Net 

Francs. Ch'ge. 

Banque de France .............. 20,150 ad 

Banque de Paris et Pays Bas.. 2,270 — 60 

CD DOMED 60 ncn ddceunseeae 2,620 i 
CANAL. 

Canal Maritime de Suez......... 16,450 +150 

RAILROAD. 

Chemin de fer du Nord......... 2,150 + 60 
MINES. 

Mines de Courrieres ............ 1,217 + 17 

Mines de Lens ........... Scones 960 18 


Soc Min et Metallurgique de P.. 430 t 10 
PUBLIC UTILITIES. 





Cie Generale d'Electricite....... 2,575 — 80 
Soc Lyonnais des Eaux......... 2,400 — 25 
Cie Franc des Proc Th-Houston 613 — 28 
Union d’Electricite ............. 1,059 — 41 
INDUSTRIALS. 
Trefileries & Laminoirs du Hav. 1,885 — 20 
Societe Andre Citroen 597 — 8 
Ste Francaise Ford ............ + 5 
> | rare — 28 
RSD — 70 
De ID. cancccssesancéacnas 1,140 — 16 
Etablissements Kuhlmann ..... 705 + 12 
Galeries Lafayette ............. 14€ — 4 
OIL 
Royal Dutch Lumnmieeomae bien 3,230 —195 


During the first part of Monday’s ses- 
sion liquidation brought about by last 
week’s suspensions caused weakness. 
Apparently, however, oo interest is 
reviving, and during the latter part of 
the day buying orders were more numer- 
ous and prevented any further decline. 
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There was much lesS nervousness at the 
close and the situation was regarded as 
distinctly better. 

French rentes closed as follows: the 3 
per cents, 88.40; amortizable 3s, 89.25; 
1917 4s, 101.65; 1918 4s, 99.60; 1925 4s, 
129; 1915 5s, 100.35; 1920 5s, 139.80; 
1928 5s, 100.97; 1920 6s, 103.90; 1927 6s, 
103.65. 


Italy 


The following are prices of important 
Italian shares on Nov. 11, quoted in dol- 
lars, on the basis of prices on the Milan 
Stock Exchange: 








BANKS. 

Bid. Asked. 
I eer ee Pere 944% 94 
Banca Commerciale Italiana ..... 73 nis 
Banca d’Am d'Ital and Am (stpd) T% 
MUO DONE iisiwincccacsacceas 3 40% 

PUBLIC UTILITIES. 
IS otic cider Vnrkeeeniunadees 13% 14 
AGriatic Electric ..........cccees 1 ll 
ESSA aE yao ee 3 
eee 3 
Lombard Electric ................. 31 = 31 
ac ae eiernccne whee ea 7 
Term MOCHTIC . ww ccc ccc cc cccccs 20 
GE Dene atacanceresencapanceaeen 4 4 
INDUSTRIALS. 
i eae is Cuaewenienae 4 
Ernesto-Breda ........ 6 ria 
Fiat Motors ........ 13 
Isotta Fraschini 7 
err 10% 1 
Navigazione Generale Italiana.... 26 
3 Se eee 39 «= 40 
Berlin 


The tendency at Monday’s session of 
the Boerse was toward firmness and the 
entire list improved slightly, although 
only a few specialties had a brisker 
market, including Darmstaedter Bank, 
Julius Berger, Schubert & Salzer, artifi- 
cial silks, shipping stocks and the 
potashes, all of which advanced 1 to 3 
points. 

The more favorable Reichsbank re- 
port, settlement of the metal workers’ 
dispute, the outcome of the Austrian 
elections and the fact that the Young 
loan was quoted for the first time on 
the Berlin Boerse had a stimulating ef- 
fect. The Young loan opened at 76 and 
advanced one-half of 1 per cent. The 
money market continued easier. 

The-following prices show the opening 
on the Berlin Stock Exchange Nov. 12, 
— —_ net change from prices on 

ov. 5: 





P.C Net 
of Par. Dol. Ch’ge. 
Berliner Handles .......... 1 31.05 + 
Commerzbank ............. lis 27.19 . hes 
Darmstaedter Bank ...... 152 36.17 +5 
Deutsche Disconto Bank..110% 26.29 — 1 
OE SS Ea 111 26.47 — 
eee 53.55 -- 
ON Ee 141% 33.62 — 1 
RO 68 16.18 — 3 
German General Electric. .115% 27.46 — 1 
ids ESP eep rey 120 28.56 — 3 
Rhein West. Elect. ........ 35.82 — 5 
Siemens & Halske......... 1 43.02 + 
| OU POR re 11 26.27 — 1 
Harpen Mining ............ 83% 19.84 — 3 
| RPP oe 15.88 — 
United Steel Works ...... 69 1642 + 
Salzdetfurth Potash ......269 64.02 + 4 
Mannesmann Tubes ....... 71% 17.01 — 1 
Hamburg American Line.. 71% 17.04 — 2% 


The Boerse was uneven on Tuesday, 
but the basic tendency was toward firm- 
ness. Owing, however, to greatly re- 
duced volume of trading no great change 
in prices took place. 

eichsbank, Salzdetfurth and A. E. G. 
each were two points higher, while ship- 
ping stocks and artificial silks each de- 


~- eu Ege Sees eee “a pe 


clined two points. The money market 
continued easier, with call loans at 4 ta 
6 per cent. 

The Frankfurter Zeitung’s stocks in- 
dex on Oct. 31 was 87.53, against 88.37 
on Oct. 24. 

Frankfort-on-Main closing prices on 
Nov. 11: 

(Evening Exchange.) 


P.C. of 
Par 

German Railways 7% pf................4. 88 
eee 228 
A @G @) ...... EAE eRe Si dokee pane aMeied 115 
Siemens & Halske (14)................... 180 
Gelsenkirchen Mining (8) ............... 88 
North German Lloyd (8) ie wes tense dee 
Frankfort Mortgage Bank (10).......... 151 
Metaligeselischaft (8) ............cecceee 86 
OS EE ES ae *34 
EG Pereen snares (14).............c00% 141 


*Reichsmarks per share of £1 par. 





Vienna 

The following cable was received from 
the Vienna Chamber of Commerce: 

“As predicted, polling took place in 
perfect order, and this proves again that 
all scares cabled from Austria to foreign 
countries require to be largely dis- 
counted. 


“On top of the prevailing economic 
depression, the election campaign came 
as a further retarding influence on busi- 
ness activity, but the result of voting 
being a clear expression of popular wil! 
for peaceful democratic development 
appeased anxiety. 

“The stagnation prevailing in almost 
all countries is still the determining fac- 
tor in the Austrian economic situation. 

“Fhe number of unemployed continues 
to be greater than last year, while the 
value of Austrian exports declined 14 
per cent for the first nine months, as 
compared with the corresponding period 
for the preceding year. On the other 
hand, there is a slight increase in oc- 
cupation in the mining industry, and 
from some branches satisfactory retail 
sales figures are reported. 

“Retail prices are slowly dropping, 
which is satisfactory, as a revival of 
production is conditional upon cheapen- 
ing cost of living.” 

The following are closing prices on 
the Vienna Stock Exchange on Nov. 4: 


Sch. Dol. 
Escompte Geselischaft 158.0 22.12 
Credit Anstalt .......... ace Se 6. 
Mercurbank ............. 20.0 2.80 
Wiener Bank Verein ... ; 7.0 2.38 
oa kewheshGe awe ace 19.4 2.71 
I beac thine na o09.0 4.7 -66 
A. E. G. Union 18.0 2.52 
EY i dipaddmakcune denne . 39 4 
Staatsbahn ............... - 28.3 3.26 
nana 170.0 23.80 





Established 1847 


C. B. RICHARD = CO. 


MEMBERS NEW YORK STOCK EXCHANGE 


Domestic Bonds and 
Stocks 


Foreign Internal 
Securities and Shares 


44 BEAVER STREET - NEW YORK 


TELEPHONE WHITEHALL 0500 











Alabama Great Southern 
EDWIN WOLFF & CO. 


Dealers in 
“Aristocrats Among Railroad Stocks”’ 


30 Broad St., N. Y. HANover 2035 











Friday, November 14, 1930 


THE ANNALIST 








Dividends Declared 


Since Previous Issue 
of The Annalist 


and Awaiting Payment 








Regular. 

Pe- 

Company. Rate. riod. 
Alabama P $5 pf $1.25 
De 96 pft....... $1.50 
8 2 eee -75 
Ala Wat Ser $6 pf...... $1.50 
a InGus ....... 3T¥ec 
RR re os eat 7T5¢ 
Am 3 ,—= Elec pf. rer 
Am C $5.50 pr pf...... $1.37% 
Am Cash Credit A....... 15¢ 
oS  _ Aare rr: 50c 
Am in eenxd wave ite $2 
Am Encaustic Til........ 25c 
Am Perr 25¢ 
Am Rolling ee 50c 
Do _ REEF $1.50 
Do & Sere .$1.50 
Anticosti Corp pf.. $1.75 
Atlantic Refining ........ 25c 
Atlas Powder ... -$1 

~~ (N) Grain Co, ‘Ltda, 

peeninedonetmaree $1. 62% 
Belden Mfg iitocnwemnes 75¢ 
BOGE B CO... 2. cc cccccccce 50c 
Blackstone V G & E pf...$3 
Bos Ground Rent Tr....... $3 


Brill Corp pf 
Brooklyn Un Gas........ “= 


—— F & Wire, A..... 
sigaadaia We. ed a niece 15¢ 
oun _ SERA een eer T5¢ 
Bulova Watch iin enews T5¢ 
Byron Jackson ...........25¢ 
Cabot Mfg aieesen $2 
Canada eS ere ee 40c 
C Ark Pub S 7% pf..... $1.75 
Capitol Dairies Pf, ; eee 50c 
Catawissa ist pf........ $1.25 
Do 2d pf.. vee hee $125 
Cent Gas & El. -$1.62%4 
Cent Ind Pr 7% ‘pf. iene lH 
Cent Pub 8, A....... 43%c 
2 § Serer ers 1 
 \ | ae $1.50 
a bee $1.75 
Cent } em | ee 10¢ 
) 2 =e $1.50 
Do 1 rer $1.75 
Chadwick-Hoskins Co ” pf. “ 

— Coat Paper.. .$1. 
BE. fas ahse-y:s $1016: piesa 375 
Do } eee $1.75 
Champion Hardware .. .$1.50 
Checker Cab Mfg......... 35c¢ 
Chicago Corp pf.......... 75¢ 
Chicago Pneu T pf...... 8Tlec 

Chi S Shore & South B R 
MM Mivcvccsansdes $1.62% 
City Keunus, eae eee 3% 


Ltd 
Cities S bankers shrs. .2871c 
Cit Bay vt P & L $7 pf.58 1-3c 


Do $5 ~h aca sai sar isk 41 2-3c 
Coll & A Corp pf..... $1.7! 
Col Pict comv pf.......... 75¢ 


Comwith Util yA pf. -$1. we 
Compressed Ind 50c 
Congress Cigar 
Conn Lt & Pwr.. 

ud Pere 


eae 5c 
Cumberland Pipe L........ $1 
GE BEE dean csecce as ‘—" 
— . ccmeneatue i 
eae $1.25 
David Be. BAG, Be .ss0 56c 


A 
Decker (A) & C pf eesces $1.75 


Docter Eyow i mavcdaed 25c 
 * ~ 2A aeeeeees: $1 
Duff- mame 6 
East Shr P S $6 ee $1. 
Do $6.50 pf.......... 1.62% 
oe a> ed Reins ase 37ec 
Fed Lt & Traction...... 37Tec 
Do "on } rrr 1.50 
Fi Am Bancorp A..... a 


rst 
First Chrold Corp 0 
First Nat Bk (St Louis). Tobe 


Fla Power 7% pf A..... 14% 
Do 7% cum pf......... 14%% 
Florsheim Shoe pf...... $1.50 
Food Mach C 6%% pf....50c 
Fr Simon & Co pf.... $1. 75 
French (Fred F) a inc, 
, rere $3.50 
Garlock” _  eaetes<: 30c 
Gene Tee 86 A... 2.000% $1.80 
Gas .. ows eer 50c 
ED atuncieanrerda 58 1-3c 
Gas see | Saas 50c 
Gen Gas & Elec $6 conv 
AR arias 1.50 
Er 5ce 
> rer 7. 
Gen Pwr & Lt pf....... 1.75 


Lt 
Goodrich (BF) és 7% pf. oy 75 
Gosnold Mills 6% pf... .$1.50 
Guggenheim & Co ist pf. i = 
Hanes (P H) Knit 
Do B 


pads keetsn-eeananal isc 
a ere $1.75 
Hartman Corp A......... 50c 
Hawaiian Elec Co........15¢ 
Hazeltine Corp ........... 50c 
Hires (Chas E) Co B...... 1 
Do management stk..... $1 
fs errr 62 
Home Serv Co.......... 37 


Homestake Mining Ic 
Hoover & All Co Lx rere os 


i 2 eer 
Insull Ut ae $6 p ; 
Inter a 1% pf er $1.75 

J ¢ ££ ares $1 
Inter Nickel 
Intl am ee? 50c 
Jewel Tea 


Kid Partic, 


ESERIES: $1.75 
uae Sup D P 7% oe... . -$1.75 
Do Pee cecsicces . $1. 
Leh Port Cem pf....... $1.75 
Leonard C Tailors....... 4 pba 

Lindsay (C W) 1D. 006 
i p-46.57-0n ew 6 — 
Lamon Mfg Assoc...... $2. 
“ar, & Robbins..... 25¢ 
neg wiad deena isc tH 
Mat) 7! S 64% pf..... $1. 


Mande! (H) ee Pree $3 
Mange! Stores pf......$1. 
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Jan. 
Dec. 
Dec. 


Nov. 
Nov. 
Nov. 


15 
15 
15 
20 
29 
21 


Dec. 20 


Nov. 
Nov. 


Dec. 


Nov. 


Dec. 


Nov. 


Dec. 
Dec. 
Dec. 


Nov. 
Nov. 
Nov. 





Pe- 

Company. Rate. riod. 
Manhattan Shirt .... . -25¢ 
Marsh Field & Co....... 6216c 
Material Service ......... 50c 


Medart (F) Mfg.......... 50c 
Mengel Co pf 1.75 
Mercantile Commerce Bk 


& Tr (St Louis)..... $1.25 
Metro-Gold Pict pf..... “—— 
— yA rr ic 

1 Te Mle rcacecss $1.75 
Mid West rei A 43%c 


Morrell (J) & Co........ $1.10 
Motor Wheel 
Munsingwear pf. .$1 
Mutual Tel (Hawali)...... 
Nashua Gum & C "Feo. nate 
Nat Fam Stores pf....... 
Nebraska P 7% dene 
Do 6% pf... Ri 
Neild Mfg Co....... 
N Y¥ Water Serv pf..... $1.50 
27%ec 


Newberry had yc 


Bank & Tr 
Oklahoma Gé& r pf.1 
Oshkosh Overall 


Ohio Sav 


Otter Tail Pwr (Del). . $2.25 
Pac Coml Co, Inc........ 70c 
Paepcke Corp .......... 2.50 
Paramount Publix ........ $1 
— Rustproof ...... 246c 


i reer 3ac 
Patterson- > . .50¢ 
Pa cf & Seer 37¥4c 
Do 7% ae Creer. $1.75 
DO BO POF OF... .scces 1.75 
Phoenix a ae i 


Do p 
Phenix Nat Bk (Prov). 
Pines Winterfront 


Pitts Bd & Share.. ....50¢ 
Pitts, Y & A Ry pf. sound ee 75 
Porto Rican Am Tob A.87%c 
Radio ae | oe, - PEE. 3! 
Radio C of A pfA...... org 
¥ fs Sere $1 
Rainer Pulp & Paper Co 
jeutipesstctnantn ic 
Real Estate Mtge Guar 
SED h.ccncccsucenn ene 
— Grain Co, Ltd, 
PiceRRKa Ase etes $1.624% 
Remington Rand . 40¢ 
} 3° re $1.75 
OS Fear $2 
Rolland Paper Co 6% pf.$1.50 
Seaboard Pub Ser......... 50c 
Do $3.25 pf....... “- 
SS See 2 
—_ ar. ERO, Ae occscccs 50c 
arr $1.75 
Soule  aearerre 1.50 
Southw R R of Ga...... $2.50 
Spalding (A G) & Bros...50c 
i 2 Rr $1.75 
i 2 Serer $2 
Spear & > 1st pf. $1.75 
4 aaa 1.75 
Spencer Rei & Sons...... 20c 
Standard Dredging ...... 15¢ 


Stand Oil of Neb. -62 
Stand Oil of N Y......... 4 
Stearns (F) & Co..... 16 2-3c 
Stephens Fuel 2d pf....$1.75 
Stockyards Nat Bank 
(Denver) ree 
Tenn Cop & 9 Sk aneidind 5c 
Thompson Prds pf...... $1.75 
Tide Water Pwr 6 pf. .$1.50 
Timken Det Axle pf... .$1.75 
Timken Roller Bear...... 75¢ 
Toledo Edis Co 7% pf.58 1-3c 
Do 6% of Peaetateew np ee 50c 
Do 5% pf.....cceees 41 2-3c 
Tristate Royal 1-3¢ 
GY errr 10c 
Ulen & Co........----000s 40c 
Union Tank Car.......... 40c 
ae OS re = 
Ue Pralt .nccccccccvcccecs 
Un Nat Gas of = re 35c 
Un Wail P F pr pf..... $1.50 
Pe a aie WO a dames 1.75 
U §S bLairy Prod, A...... $1.25 
= | Sees 1.75 
Ce acta iow ae 86sec $2 
U $ Strs ist pf, new... .$1.75 
Vacuum D wenscwesaadcad $ 
Waialua Agricul .......... 60c 
— & Bond A......... 50c 
DD Sgtesvewsissocceda 30c 
Walworth rere . .50¢ 
| EARS T 7T5¢ 
Warren Bros paeneba . T5¢ 
Do con’ pf. - T5¢ 
Do -. pt RE 25c 


Do 291 

wostinglen R é@ B..... $1.75 
Wayne Pump pf........87%c 
baa 4 Showcase & ‘Fixt 


OR GE wie sescocscecsees 50c 

—- Auto 8S, A........ T5¢ 

See rere 7T5¢ 
Western Dairy Prod, Inc, 

TF Ih spears n020ee . .$1.50 
West Ohio G pf A 1%% 
West RI Es Tr............ $5 
Wheeling El 6% pf...... .50 
Wiscon r & Lt 6% pf. 1 50 

Do pf dee pereees a 
Wolverine Prube rrr $1.75 
Worcester Salt “t? Sae-eses $1.50 
Wrigley (Wm) Jr. *25c 

BT $04 00 00esedes eases . t25¢ 

BD. Secsgendaeraercdenucan 50c 

Be ictdpakudaerkseseeuae 25c 

Extra 
Am Cash Credit A........ 15¢ 
BER GHOMD cccccccscsesscs 25¢ 
Atlantic Refining ........ 25¢ 
Champ Coated Paper ....50c 
Compressed Ind Gas...... 25c 
Crum & For Ins, A...... 2hc 

"SS eerste «-25¢ 
po ES Pree $1 
Parker Rustproof ......... $1 
Phenix Nat Bk (Prov)....$1 


Stkyds Nat Bk (Denver). Pt 
WReER GE 2. ccccccescecs 
Un Nat Gas of Can....... : 
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Final. 
e- Pay- Hdrs. of 
Company. Rate. riod. able. Record 
Dennis Bros (London). . .2s 2d 
Interim. 
Johnson & pang. . 5% 
Unilever, Ltd ... err | 
Webever WV... cc wccece % | 
Initial 
Assoc Nat Shrs....... 251087c SA Nov. 15 | 
Can Pac Ry new........ 62%c Q Dec. 31 Dec. 1 | 
Industrial Rayon ....... 1 Q Jan. 31 Dec. 18 | 
Okla Gas & El 6% = 14% Q Dec. 15 Nov. 30 | 
Repub Tr Shrs, A.. '32.33¢ SA Nov. 15 | 
Bendix Aviation Q Jan. 2 Dec. 10 | 
Cons Paper ....... Q Dec. 1 Nov. 20 
General Asphalt . Q Dec. 15 Dec 1 | 
Deferred. | 
Auto Sales of Can, Ltd, A.25c Q Nov. 15 
SRR rrr rrr sc Q Nov. 15 
Boston Nat Bank. -$1.75 Q Nov. 1 
Guest, Keen & N, Ltd, 5%... .. .... 
Hollywood Paper Box..... 25c Q Nov. i 
Accumulated. 
Chi Gt W RR pf. oooaee Jan. 7 Dec. 7 
Gen Candy, A.......... -25¢ Dec. 15 Nov. 26 
Liquidating 
Stollwerck Chocolate ...... $2 Nov. 10 
Stock. 
- Cee &* Sreererrerey 2% SA Dec. 1 Nov. 20 
RES ee eee 10% Spl Dec. 1 Nov. 20 
Cent States Elec..... 2%% Q Jan. 1 Dec. 5 
Federal Lt & Trac....... 1% Q Jan. 2 Dec. 13 | 
Gas & Bs PR aavece cece %% M Dec. 1 Nov. 15 | 
rrr ho, M Dec. 1 Nov. 15 
Manhat. F & M Ins..... 25% a OES OE 
Nat Family Stores...... 2%% Q Dec. 1 Nov. 20 
Standard Oil of Cal......2% Dec. 15 Nov. 15 













Extra. 
Pe- Pay- Hdrs. of 
Company Rate. ».od. able. Record 
Omitted. 
Pe 
Rate. riod. Due 
Bearings Co of America 2d pf...... $2 Q Sep. 30 
Came Gibhe Bhs. PGs oes a0ccccntvens Q Oct 5 
Empire 38th St en pf (N Y)..$1.75 Q Sep. 2 
Kimball-Krogh a? Biseeesescaa 37%c Q Nov. 15 
Leighton Indust A. jiccaneeh 37%c Q Nov. 15 
ne Bon, EE rrr arr Te Q Sep. 15 
Nebel (Oscar) Co pt pf........... 50c Q Aug. 1 
ee ae 50c Ex Nov. 1 
North Am Retrac pas se $1.62 Q Oct 1 
Pelissiers, Ltd, -$1.75 Q Nov. 1 
Pines Wintertroat -2% Q Dec. 1 
Pirnie Simons & Co p .45¢ Q Nov. 1 
Simms Petroleum -40c Q Dec. 15 
Southern Cities Util 7 -50 SA Nov. 10 
ae ee Be’ WE, bo vacances $1.50 Q Dec 1 


Genter Oil of Nebraska. 


-25c Ex Dec. 20 
Ba & Mtge of Mass pf . 31 
Moo ek: earrraea 1 10 


; > 
Winters & Cramp 7 ae Bocce 

*Payable in cash or stock. 

tPayable 50c in March, June and September and 
25c in remaining months. 

tSubject to approva! of stockholders. 


DIVIDEND. 


TE NNESSEE COPPER & CHEMIC AL 
CORPORATION 











November 7, 1930 
The Board of Directors of the Tennessee Copper 
& Chemical Corporation has this day declared a 
quarterly dividend of twenty-five (25c) cents per 
share on the issued and outstanding capital stock 
of the company, payable December 15, 1930, to 
stockholders of record at the close of business 

on November 29, 1930. 
E. H. WESTLAKE, Treasurer. 


Europe From An American Point of View 


Continued from Page 830 
scholarship—scientific and other—has 
been created therein. It is of remark 
that Fennomans have shown aptitude for 


| music, archjtecture and the plastic arts 


comparing not unfavorably (the condi- 
tions remembered) with that contempo- 
raneously shown by Nordics or Mediter- 
raneans. Svecomans constitute 12 per 
cent of the population of Finland, almost 
all the remainder being Fennomans. It 
seems a safe prediction that the Fenno- 
man culture will ultimately predominate, 
if it does not already do so. Both Fin- 
nish and Swedish are official languages. 

The ethnologists inform us as follows: 
“Finno-Ugrian, or Finno-Ugrie, is the 
designation of a division of the Ural- 
Altaic family of languages and their 
speakers.” The “speakers” include many 
peoples, but the most important are the 
Magyars, the Finns and the Estonians. 
It is fairly established that in the dark 
backward and abysm of time all of those 
so related by speech were of closely re- 
lated Mongoloid stock, but the Magyars 
have mostly commixed away their an- 
cient physique. The Finno-Finns and the 
Estonians mostly retain it and are the 
most notable Finno-Ugrian representa- 
tives of the ancient blood (or with little 
commixture) on our planet. They hap- 
pily discredit many ancient generaliza- 
tions as to Mongoloids. They “belong” 
in Europe and compare favorably with 
its Caucasians, whether dark or light 
white. The records of the Olympic Games 
sufficiently illustrate their prowess. 

The total area of Finland is about 
150,000 square miles (New York State, 
49,000); the population is about 3,500,000 
—about sufficient considering the Arctic 
climate of a very large part of the coun- 
try. The most striking physical feature 
of Southern Finland is the perfect laby- 
rinth of lakes’ connected by short and 
rapid streams, offering great facilities 
for internal navigation, and the connect- 
ing streams often supplying abundance 
of power. There is a good deal of subsidi- 
ary canalization. There are about 63,- 
000,000 acres under forest. The Fenno- 
mans call the country “Suomi” or “The 
Fens” (suo), and themselves “Suomilai- 
set,” or “the people of the fens.” 

The Finns seem to have possessed 
themselves of what is now Finland about 
the year 700 A. D., apparently dispossess- 
ing the Lapps. To be sure, from 1157, 


when Christianity was introduced from 
Sweden by the sword, until 1809, when 
Sweden ceded the country to Russia, the 
Finns acquiesced in the overlordship of 
Sweden, and thence to 1919 in that of 
Russia; but it is a matter of curious in- 
terest how, over these many centuries, 
they managed to maintain the essentials 
of self-government. They are now dis- 
playing characteristic hardheadedness in 
making it “a principle of policy to avoid 
treaty commitments of a military na- 
ture.” 


A CONFERENCE 


E await with interest the proceed- 
ings of the Conference for Con- 
certed European Economic Ac- 

tion (under League of Nations auspices), 
which is to open at Geneva on Nov. 17. 
One hears that the Economic Committee 
of the League of Nations has referred to 
it with approval the proposal of the Bal- 
to-Balkan Conference that the rest of Eu- 
rope grant preferential treatment to the 
grains of the Balkan and Baltic, pre- 
dominantly agricultural nations repre- 
sented in that conference. _ 


In so recommending the committee 
commented interestingly as follows: 


The grain exports of Eastern Europe 
amount to only 15 per cent of Europe’s 
total importations. The neighboring in- 
dustrial States constitute the only possi- 
ble market for this grain, and hence the 
only countries really called on to give 
preferential treatment are Germany, 
Czechoslovakia, Switzerland, Austria and 
Italy. 

These States happen to be already the 
chief exporters of manufactured articles 
to Eastern Europe. Hence there is no 
need further to complicate the matter by 
Eastern Europe giving them preferential 
treatment on manufactures in return for 
grain preference. . 

All Eastern Europe needs to do to re- 
turn the favor is to lower the tariff or 
certain industrial products, not preferen- 
tially to a few States, but generally to 
all, for the practical effect would be that 
the chief beneficiaries of such a move 
would be the neighboring States which 
gave preference to Eastern Europe’s 
grain. 


Lycoming Trust Company 


Stockholders of the Lycoming Trust 
Company and the Susquehanna Trust 
Company, whose combined assets will 
total more than $17,000,000, have ap- 
proved plans for consolidating the insti- 
tutions. The new bank, which will begin 
operations on Jan. 1, will adopt the name 
of the larger unit, ‘the Lycoming Trust 
Company. 
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OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 
Quotations are as of the Tuesday before publication. 











FOREIGN GOVERNMENT—BONDS 
Key. Bid. Offer. 
3 Austrian Fed. 6s (per kr. 

1,000,000 





3 Belg. Restor’n 5s (1,000 fcs.).. 27 

3 remium 5% (1,000 fos.) 
Brazil Govt. 4s, 1889 (p. £20).. 41 
Do 4%s, pevakeetbasnrense 


3 Czech. i etour Loan 6s (M kc.) 

Denmark 5s, 1919 ............. 255 
DME UL sna nncsececesss nce 255 

Finnish Govt. 1918 (M fambe. ) % 


© 
°o 
e 
8 
eRe wweseeEs 5 





3 
3 French Govt. 4s,'17 (fcs. 1,000) 
3 _ Do 5s (Vict.) (per fes. 1,000) soe 
3 French Loan 6s, U Pee 
3 French Prem. 5s, 1920........ 51 52 
Brit. Fun . March, 1960-90. 91 93 
Brit. Nat. W. L. 5s, 1929-47.. 97 100 
Brit. Vict. 4s, Sept., 1919..... 91 93 
Brit. Consols, 2%s............ 52 ot 
Greek Govt., 1914, 5%......... 140 =—150 
3 German Govt. Liquidation 
(1,000 rm. w. o. dr. r 16 
3 Do (with draw. rts)(rm. 100) 60 63 
3 German Kommuna! Liquid 
Ln. w. dr. rts. (rm. 100).. 5 60% 
3 Do w. o. dr. rts. (rm. 1,000). 27 32 
3 German Forced Loan 4/5s, 
1922 (m. 1,000,000)......... 3 
3 Hungarian gold rentes, pre- 
war, including cpn., 76-80.. 10 11% 
3 Hungarian War Lao. and 
6s (per. kr. 1,000,000). -. © 123 
3 Italian @ Cons. (lire 1,000) . . 42% 43% 





Norway 6s, 1920-70 (kroner)...260 270 
Do ccuhceeehcinened 270 = 280 
Polan 6%, 1940 ($100)........ 70 
Polish 5% cv. Ln. (100 zlot 4 
Rumanian Reconst. 5s, 19) Ms 
a 4% Rentes, 1894 (m. ms 
Russ. War Ln. s, (M ru.). 1 2 
Russ. Kerensky berty Loan 
ats Crictaccsdedeses 


eS wwwew 


FOREIGN BANKS—STOCKS 


AUSTRIA: 
Credit Anstalt . 10a 
Lower Austrian Disc. (sch. 
ie Pras 21% 
Wiener Bank Verein.......... 2 
Mercurbank (sch. sh.)....... 2% 
GERMANY: 
Bavarian Vereinsbk. (100 rm.) 30 
Commerz und Pr.Bk.(100 rm.) 26 
Darmstaedter Bank (100 rm.) 34 
Bank (100 rm.) ; 
Dresdner Bank ...... teen 
Reichsbank (100 rm.). os 
HUNGARY: 
3 Hungarian Discount & Ex. 
Bank (pengo share)....... 134% 
ITALY: 
3 Banca d'Amer. d'ltalia an- 
s — sh. or lire) nn ad 3 3% 
3 Do stpd. “Ameritalia’’...... 6 7 


FOREIGN IND. AND MISC.—STOCKS 





SSNSRk wonelt 


www 
z 
- 
4 
> 
® 








z 










forme: 
A. E. G. Union (aun Ou. 
Gen. El) sch. sh.. 2% 3 
FRANCE: 
3 Ford of France (Fr. br. sh.).. 7 9 
Gngery 









3 E. G. com. (100 rm.)...... 26% 

3 Ford somone = Germany.... 40 45 
3 Hapes ee . 49 53 
3 Far = “Gn. ee 65 67% 
3 Karstadt (rm. 100). 22 23 
3 Nor. a Lloyd (rm. 100)..... : 16% 17% 
HUNGAR 

3 Rima —_ Steel (pengo).. 9 il 





CANADIAN BANK STOCKS 






Bank of Montreal ........... 285 288 
Bank of Nova Scotia......... 315 318 
Bank of Toronto..............238 239 































Dominion Bank ...... eo 0UlU CC 
Natl. Canadian Bank..... = 171% 174 
Provincial Bank ......... ae 138 
Royal Bank ................. “Ba 283 

PUBLIC UTILITIES—BONDS 
Alabama Pwr. 5s, ‘me.. ...103 104 

Do 5s, 1946..... ..103% 104% 

SE Dae c6nsad cnc écaes 1 104% 
American P. & L. 6s wy 4 “an 107% 
Amer. States Pub. Svc. 6s... 80 81 
A 1. Pr. ist 58, 1941........ 101 102 

Se FE oc anaace Ae ..106% 108 

Asso. iu Util. F 
Broad boar 5s, 


California Pwr. 6s, 1931 
Cent. Gas & El. ist 54s, '46.. 89 93 
Cities Svc. 5s, 1958............ 





Do 5s, “ < wts... 79 
Do 5s, ee 110 
ones Pr. be. ee 102. —s iI 


03 
Colorado ye lst 5s, 1. 100% 101% 
Col. (S. C.) & E. 1936.. 95 97 
Columbus E ye fs, toa. 102 





Cons. Gas N. J. 5s. 1936...... 9814 
Cons. Trac. t 2s 82 M4 
Dallas Ges i, Seco cceduce 1 

El Paso El 5s, 1950........... 101 


Gas & Elec. of Ber. 5s, 1949. .104 : 
x General Waterworks = Worn ae oe 











fouston El. esceesee 
Hudson Co. gee, & _ pee 106 = 107 
Jersey Cent. & yA » '45.101% 103 
Jersey chy. Hot & P. 4s, '49. 40 
ansas & Lt. Gs, 1955..103 104 
cade Gen. El 1934.101 102% 





ae Ly come 

Mo rr 

Mountain Sts. Pwr. Ist 5s, '38 1 
Do 6s, 1938 02 

Municipal Gas (Texas) 6s,'35.1014 .. 

St. Paul Gas Lt. 5s. 1944..... 101 103 


San Diego G. & E. 5s, 1947...1 
Do 6o.” 1947 va davinbeedaas ket io” 














PUBLIC UTILITIES — BONDS—Cont’d 


Key. Bid. Offer. 
ms ys i OR. Se cic aan 102. = 102 
Do 6% g. ete. ow POR 101 = 


Wis.-Min. L. & P. 1st oe. "44. .100 “ 


1 
Do ist & ref. 1958...... 104 1 
Do 1st ref. es aatdaals 106” ior 


INDUSTRIAL AND MISCELLANEOUS 
IN 


Abbott's Dairies 6s, 1942...... 99 ©100 
Adams Express 4s, 1947...... 85 be 
Amer. & Cont’! 5s, - ere Interest 
Am. Ins. Union Bldg. 6s.... 80 ¥ 
American Meter 6s, 1946...... -100% 
Sense Tobacco, 4s, Ee, B .: 
merican pe rs. ; i 
Do 6s, 1938 LPR EI ORS: loot 
Am. Wire Fab. ist 7s, 1942. . 
Bear a ge _— River 


ridge is RIT a 9s 101 

29 Benj ete Apts. 6s, 33. 95 a 

Biltmore Com. ist 7s, 1 r334° - 98 102 
Boston & Me. R. R. 6s, 1983. . 102 © 103 
Chapin- -Sacks 7s, 1934.. 


wy 
Sa 


8 Cheney Bros. 5s, ’32.......... Interested 
Chi. Stock Yards 5s, 1961..... 85 88 
Clyde Steamship 5s, 1931...... 99 a 

% Collateral Bankers 7s, '59.... 81% 85% 
Consol. Coal 4s, et 79%, 
Consol. Tobacco 4s, 1951...... 85 ht 
Cont. Sugar 7s, 1938.......... oon ll 

8 Credit Service 6s, '45......... 96% 
Equit. Off Bldg. deb. 5s, ‘52. 3 91 
Fisk Tire Fab. she, 1986...... 85 

29 Five meneres 5th Av. 64s, M4 88 92 
Gr. Brit. & Can. a 444s, '59. 80 83 
; at Fe Ss, 1942..... . 99% 9 

29 Hotel Gov. Clinton 6s, °48.... .. 75 
Int. Salt 5s, 1951............ 83% 85% 


Journal of Com. — 1957.... 89 
Kern (Geo.), Inc. 1937.... 
Little (A. E.) 7s, 1942.. 
Loew’s New Bro. Prop. ‘ist 
iE jsn2igesuuita tases 
Mallory Steamship 5s, ios. .. 99 
Merchants Refrig. 6s, 1937.... 97 
Biddle States S 7% notes... 11 - 
- Grtenee G. R. R. 5s, '51 65 68 
.& Hoboke n F. 5s, 1946.. 
Shipbuildin 5s, meee. d 4 


29 38 cians _ s, 194 85 
29 Ogden Bid ike aur’ ae ; 
8 Overseas con ‘bs, 1948........ Interested 
29 Park Crescent 6s, 1940. 80 85 


Piedmont N. Ry. 5s, 1954...... 91 94 
Pierce, But. & P. 6s, 1942... 55 65 





rp. 64s, 1940.... 65 rh) 
x Realty tr Foundation 68,’37-39. . .Interested 
8 Reynside Investing 5s, 1943... 50% 4% 
—- Co. of igs. ane 3% a 
61 Broadway ist Ss, “en 
Southern Ind. at Sys. i ete = 78 
Std. Textile Prod. 1st ee 65 
Susquehanna = Mills - 60 65 
Toledo Term. R. 4%s, 9834 
Tulip Cup 6s, Faso Louewa senna 3% 100 
Utah Fuel 5s, 1931............. 97 ~=—s:«100 
Ward Bak. Co. ist 6s, 1937. ..100 102 
Woodward Iron 5s, 1952....... 88 90 
BOSTON BANK wee 
29 Attantic National ............ 86 
Bk. of Commerce & Teast, n. 8 35 
Boston National ....... 75 
Boston Safe Dep. & Tr Re 
29 Central Tr. of lambridge coe 66 
pagnends .. JF or es 
29 Federal Nat. Bank. 100 
29 First National ($20). nee 81 
RR 500 . 
National Shawmut ........... 59 61 
29 Nat'l Rockland ...... idee Ua 96 
New England Trust w nce econo AB 
29 Second National, new. Se 
Fe ' Pro 88 90 
Webster & Atlas National....195 210 
NEW YORK BANKS—STOCKS 
American Union Bank. ee 110 
Bank of America...... . wna M 
Bank of U. 8. units ne pueaeaee 24 
Bank of = pane idinnena eae 140 
Bryant Par pnni6e ee Kee 32 38 
Brooklyn ational beead Re Mee 70 15 
eee on anat 
Chatham Phenix .................-. 
Columbus ... pateéenwowse «oe 195 
Commercial ........ a lt 
Fifth Avenue : swe 2,400 2,600 
First National New York.... ..3,500 3,700 
Flatbush Nationa De pee: .150 170 
(RS Sena rare 600 a 
Harbor State Bank ¢¢se.cmee 75 
Harriman National .... ....1,500 1,600 
Industrial ee “se ere 170 
Lebanon il aieeeeu ae 85 
Liberty National ..... snekendu ee 55 
Manhattan Co. .. etbnemichas 82% 8 
Merchants National seme ae kn 100 
Melrose National .................- 110 =120 
Midtown Bank , seve wera ee 19 
National City . veiedacenenonaua 105 108 
Public National eT ere rrr . & 67 
Penn Exchange err ote 100 
Port ~— ° eetherieues . 18 23 
Prisco Stat Pe aeits ee le 
Seward National vices aieidieeetens aaah eee tae 74 
Trade eee 178 
Straus National pakad eam enenes ..210 225 
8 Yorkville ... nance 110 
PHILADELPHIA BANK STOCKS 
Bankers Trust of Phila.. ‘mein 67 


Central Penn National. Se 55 
Commercial Nat. & Tr. Co........ 

Corn Ex. Natl. Bk. & Tr. Co.. 
Fidelity-Phila. Trust .......... 
Finance Co. of Penn....... 
First National Bank. . soe Keown 
Pramitiim Trust ... 2... ccccccccces 
Girard Trust, new. Kv atwenne 





Philadelphia Natl. Bank ; 
—_ MEE écneccatdganensseced 
eal Est. Land tw 4 & Trust...... 
weal Estate Trust Co.............- 
Tradesmens Natl. Be. & Tr. wt 








NEW YORK pie COMPANIES— 





TOCKS ‘ 

Key. Bid. Offer 
Bi SE cc cnrndcescccecessas 275 «= 300 
sadn 6:60:06 46.006 4.0060 103 

EE eicciceosnccedas oa ae 52 
CL cannes cnecesecesenatd 602 612 
Central Hanover ............ er 241 
GOD nce crcescsscscccacccccccses 23% 25% 
Chemica! Bank & Trust. cess. 464 48% 
Corn Exchange . ee 133 
County 160 170 
Empire : 58 
Fulton 510 
Guaranty Trust 458 
Hibernia 125 
Irving 34 
ED kes piesncecasss0cces Sle 51 
4 I arrrareor” wes eeeae 163 
Times Square, new.......... ncn ae 14 
Underwriters Trust .... eer 25 
ES 2,850 3,050 


CHICAGO BANK STOCKS 


Central Trust of Ill........... 299 304 
Contl. Ill. Bank of Chicago...460 465 
First Natl. Bank of Chicago.506 504 





Foreman National ............ 480 485 
Harris Trust & Savings.. -650 670 
Natl. Bank of the Rep........ 97 99 
Northern Trust Co............ 455 460 
People’s Tr. & portage Bk...400 405 
Straus National .............. 240 260 
Union Bank of bias” ..180 185 
RAILROADS—STOCKS 
5 Alabama Great So. Ord....... 85 95 
5 Do Bi AEE SOE OR ee 90 86100 
5 Chi., Burlington & pner.. -190 210 
5 Chi, Ind. & uisville. 85 110 
5 LS ENT HS ae 66 i 
5 , ee es 320 
z Eieveiana” & Pittsburgh 7%. 77 80 
aa nite maa ek bog: dba eice 47 
5 Ill. Central leased lines....... 78 80 
5 Joliet & Chicago............. 143 sie 
5 Mississippi Cen ral Lien he ea 35 
5 Minn., St. P. & S.S. M...... 45 50 
5 Mobile & Birmingham pf 78 82 
5 a 2 = epgiaeee eS 87 
5 Lack. & West.......... 107 111 
5 ior vork & Harlem. cence 175 
5 Pitts, Ft. W. & Chi...........140 150 
ee Roster —— FF 
5 Rensselaer & Saratoga........145 148 
5 St. Louis one gf ee 122 =125 
5 Do 2d Re MG witawtak G-sa bc dnk 60 63 
5 Tunnel rR ‘of St. Louis. ..122 125 
5 United N. J. R. R. & Canal..220 225 
5 Virginian Ry. ......... (125135 
SUGAR—STOCKS 
7 Fajardo Sugar Co............ 40 41 
7 National Sugar Ref. we er 27% 29 
7 New Niquero Su a: err eS. 12 
7 —— Sugar Ref.......... 67 73 
e § As eo ReReReeRE 93 
7 Es le Estates of Oriente x 9 
7 Porto Rican ager ‘oO 20 
i | EES 30 
INVESTMENT TRUST—STOCKS 
Amer. & Cont. a ae 19 
Am. & Gen. Sec. 6% pf..... . 43 : 
~ ' 5p Geert + 
Adantic = eer) ie 13% 
ET Te : % 
Basic Industry Shares. . & T% 
Amer. Founders 6% pf. .. 444% 48% 
 . eer er = 
Do conv. pf 89 
Do wts. .... 4 
Do 1-40 ctfs.. lic l4c 
8 Brit yy I ¢ A 
ritis pe nvest. 
Chain & Gen. Eq 614% ‘pf 4935 . 
Chain Store inv. ‘Corp Wt REP 1 
x ge. Metre tan Bkshrs., ee 
orporate Cap. Corp. units 
8 Corporate Trust Shares....... is 
Deposited Bancshares, B1. ole 
Diversified Trustees .......... / 17% 1 
Ree eeehied cess — i yr a 
Equity Investors ...... odncaiy 
Federated Capital com..... 2 ae 4 
First American Corp..... eh BK 
Fixed Trust Shares. : eee 1 
4 Genl. 2 | & om a & com... Interested 
Guardian Invest. T: Zeees....... 17 
8 Imperial Royalties old pf..... 70c 
8 Income Shares units.......... 18 24 
5 


Incorporated Equities. 1 eR 
Incorporated Investors .. ‘ 
Independence Trust Sh 
Bums. Meee. BE. GB. ...... 22002 

Do 6% pf aeons 


36% 
5 





Seeing: 
8 Investors Royalty new com.. 2 3 
Investors Trustee Shares..... ll 13 
12 Seat 5 Inves, conv. pf., $50 par 3 ¢ 


Leaders of Industry.......... 3 < 
Massachusetts Investors. . 30% 33% 
8 Monarch Royalty, A, pf.. amps ly 1% 
8 Natl. Indust. Bankers units.. 26 36 
Nation-wide Sec. tr. ctfs., B.. 65% 7™% 

8 No. American Tr. Shrs....... 6 ae 
19 Public Service Tr. Shs........ a Ts 
8 Petroleum — a 75e 85c¢ 
8 Royalties Mgt., A, com..... . 8 3 
8 Royalty Corp. of Amer. o.. coe 6 
Second Intl. Sec. a is 
OY’ FS 





Shawmut Bank Inv. Tr 13 
Standard Oil Tr. Sh.......... . 
Straus (S. W.) Inv. Cor. units 45 54 
. eS we of Am. tr. sh.. A 6% 
eee ence its wekne amrid 64 6% 
8 Tri- State Royalty units...... 16 21 
22 Trustee Std. Oil Sh., A....... = na 
S o SsroteeppppRtES 6% 
= 5 RSs Ts 
22 Trustee Std. soventar' t Sh., C i $y 
Se) We Cai ddckiesadwakcasarens 4% 








INVESTMENT TRUST—STOCKS 


—(Continued) 
Key. Bid. Offer. 
U,. S. Elec. Lt. & Pwr., A -- 29% 31% 
eee ae 7% 
Unnes Com. Tr. Sh., A-2. 8 8% 
a ne Sh., Y¥ 7 T 
a N. Bk. Tr. Sh., C- s. . 12% = 13% 

Un. Ins. fs Sh., F. se Me 

United Oil Tr Sh., H..32221) 6% 7% 
8 Yorkville Investing. ....Intereste 

PUBLIC UTILITIES—STOCKS 
Alabama Power Pe (7) ..1144% 115% 
Amer. Public bet COM ....04. 96 Pye 

Do 7% cum. pf ...104 106 

Do 7% prior pf. a ..109 111 
Arkansas P. & L. 7% pf . .104 106 
Assoc. —~ & Elec x 23 

Do 6% ; ies 95 98 

Do 3} 96 99 

Do 7 ae Ses zag ee 101 
Atl. City Blec. pf. (6)........1056% . 

29 Bangor Hydro Elec. com..... 42 46 
as ye =—a Power 6% w.. 
a ghate a 104% 106% 
arg | ai Bab. aye. 7% pt... 
Cent. & L. pf. (7) ..103 107 
6 Cities "Service ; a5 183%, 18% 
6 Dop . se. 89% 905% 
6 Do Li B Seer iu aa 
6 Do pf., ioe ; 
29 ne y Co. Pr. & Lt. pf. 99 100% 
Eastern Texas Elec. pf....... 105 108 
Ill. P. & L. $6 no par pf..... 88 90 
29 Lawrence Gas & Elec. ... 8 a: 
Missouri Pub. Service pf.. 92 95 
— a States Pr —— aa 
BRR .. 98% 100% 
N. 5. Pwr. & Lt. 6% pf....... 95 98 
29 New Eng. Pr. Assn. pf.... 88 90 
Northern” 'N. Y. Util. 7% pf 106% 1 
Ohio Pub. Sve. pf. (7) ... 105% 107% 
Ohio River Edison pf. . ee 111 
Oklahoma G. & E. pf. (7)....105% 
Penn. Ohio P. & L. 6% pf....100% 

Do 7% pf.. a . 109 - 
Penn. Pwr. & Lt. 7% pf......109% 111% 
pug S. P. @& L. 3 a (5).. 86 88 

Serv. of Col. % oy 99 - 

29 Rhode Island Pub.” Ser. pf... 28% 29% 
Roch. G. & E. 7% pf., B......104 ae 
Sioux City G. & E. BE. (7).... 98% 101 
Somerset U. Mid. L. (4)...... 76 oe 
So. Jersey G., E. & T. (8)....162 167 

Stand. G. & E. 7% pf 106 109% 
Tenn. Elec. Pwr. 7% pf .109 111 

Do 6% pf...... >see 101 
Texas Pwr. & Lt. 7% pf +o ok 112% 
Toledo Edison 7% pf. ...108 * 110 

29 Twin State G. & El. pr. lien.100 102% 
U. G. & (N. J.) 5% pf...... 71 a 
United Pub. Serv. units 75 79 
Utah P. & L. pf 4S 107 109 
Utica G. & E. pf. (7)......... 103. 104% 
United G. & E. bf Conn. T% hes 91% 92% 
Utility Pwr. & Lt. 7% pf. 90 92 
Wash. Ry. © Elec. (7)........450 550 

Do pf. (5) ...... , dame 97 100 
Winniper Bec. &. see a 2044 

Do pf. (7) pirated warn eacia TN 93 

INSURANCE—STOCKS 

Aetna C. & S.. 76 81 
Aetna Fire : 48 50 
Aetna Life 64 66 
Agricultural .. = 92 110 
Am. Reliance ... ; ... 28% 
Am. Const’n ...... a 28 33 
Am. Equitable .. . - 14 17 
Am. Reinsurance : 4% BO 
Am. Reserve new ‘ ‘ 45 
Am. Gurety ........ a 93 
Automobile ....... .. 28 32 
Baltimore American.......... 9% 10% 
Bank and Shipping. ...-100 115 

29 Boston Insurance. ....450 500 
Brooklyn Fire.... ‘ . &B 16 
Bronx Fire....... ; sooo 80 
Carolina ..... Lcetal ose ..... 22% 24% 
Central Fire .. Kmene a4 40 
Chicago Fire & ‘Marine........ 8 11 

9 Continental Assurance........ 55 57 
City of New York. peawnende 267 = =—-380 

29 Columbian Nat’! Life. ...330 350 
Continental Casualty.... .. 0 32 
Conn. Genera] Life. aed 114 119 
EN, gators a Cass . ; 12% 13% 

3@ Excess Ins. Co. salen wr ae 6 
Federal (new)....... sek anaes Mee 60 
Firemen’s . ii delaied eicke weed 29% 30% 
Franklin Fire ................ 24 26 
General Alliance .... — 28 
Germanic ......... oer — . 13 
Glens Falls ....... wi isi A 51 
Globe & Rutgers, new........650 750 
Globe Insurance ............-. 12 15 
Great American .. assess 23% 24% 

9 Great Lakes snausanes eee 10 12 
Sr ‘ .. 1% 20 
Hanover ........ . 27 29 
Harmonia ........ . 20 22 
Hartford Fire ..... .. § 59 
Hartford S. B. ... .. 48 53 
Home Insurance 344% 36 
> ree . 2 w» 
Imp. & Exp. ..... 34% 39 
Independence ...... 8 11 
Industrial. Akron P seen 15 
Kansas City .... 900 1,000 
Knickerbocker . ; rer 24 

9 Lincoln Nat’) Life. ‘ so a 96 
Lincoln Fire .. ; ‘ 35 
Lloyd’s Casualty cekntegpemeth 10 14 
Majestic Fire . ; 4 7 
Maryland Casualty (new).... 31% 35% 

29 Mass. Bonding & Ins. ... 90 95 
Merchants’ Fire ..... 58 68 
Merchants & Mfrs.. ae . 14 17 
Missouri State Life : 18 22 
National Casualty 18 20 
National Fire ..... .. 4% 57 
National Liberty .. cao See 7% 
National Union ..... .189 
New Brunswick ... 22% 24% 
New York Fire. i Se 15 
New England .... — 37 

29 New Hainpehire Fire 47 49 
New Jersey ........ om 50 
North River ......... acl oe 42 
Northern +e ae 95 


Northwestern Nat’! Fire 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 

. $ INDUSTRIAL AND MISCELLANEOUS | CLEVELAND SECURITIES—(Cont’d) | ‘EQUIPMENT BONDS. —Continued 
INSURANCE—STOCKS—(Continued) STOCK S—(Continued) Key. Bid. Offer. | Key. Bid. Offer 
oer - +m ry “— Key. ~ Bid. Offer. 4 Thew Shovel WR avs cue es 16% 18% Do 5%.6%.7 4.30 4.15 

on gh — oe. 4 Ce ai a ee ee ees : ‘a j . . . 
9 Old Line Life......./.2.217.2: 26 U3}, Finishing (7)........... - 8 ¢ Toledo Rdison 6% pi .2.2.°.: 96 | KC. Sou. 5% 5.00 4.75 

aca Sr 110 125 We Pore aluice puseeeceeses 5 4 Pf Piet acpi 103 105 | x ss 6 5.00 4.70 
Phoenix Insurance ........... 64 ad west Va. ma fe ieee? xe 34% 36 ; bane. ee 110 pang Wend 3° ia 32 
Preferred d Ac. SR re 50, 5 Do pf. (6) P jaa 98” 101 ‘ Valley, Mould & Iron com. ; oh ” > 6 4:70 4.40 

ESR eee: ee ee ; | "25 4.15 

9 Presidential F. & M.).. 2!) 1) 23” 26" |  Wheatsworth pf. (8)....--..-. SS ls i ee 30-82 5.6 440 4.10 

Public Fire Gg’ Bitte a 2 a lenges ee 115° 118 | JOINT STOCK LAND BANKS—BONDS | ws. P.'& 8.8. M1. !1'30-38 4445 4.90 4:50 

epu ms. Co.. Pitts......... 1 2b | ee Bee SOP veeeceeseceereeeee Atlanta 5s, 3932-52 ere ; 52 55 , 64,7 4.90 4.60 

a island (new) Erataettnncs a B wee be, B Rptg. Arms..." _ i‘ Ateate a 1933-53... . p 56 59 : oa os 

Seaboard Five & M........:.. Hy B | Ween Veen °° °° °7°8"87° 37 4 Burlington tesa. iee CE SRD ah i 56 60 see, $30 4.20 

, Nee EE le i — SO SERS Riis Do aan’ PS a ae AE Re ahs, Saati "30-37 5,0%,6 5.75 5.10 

8 seen fold ‘Fite &"Mavinie:<<'399 11 | Woreeater Sait'<1122200000001 8 5 | calitormbe Se. 990-06.°000000" Sf go | N.Y. Contra. 000100 0-44 tes 420 F0 

aan tee teas > SPRINGFIELD. MASS.—STOCKS Cent Ili. 5s, 1933-53... 2/222 , PERO RETEEE | 30-35 7 4.25 4.15 
un Life (Canada) ......... 1,625 1,725 . ent gS: 1933-53............ cote ee ee oe aa. 

Sylvania Fire .....000000000.) ee | 15 Chapman RRR 215 230 Comongo Sige, 1831-61......... SR een ask ae oe cs $s 

EE oc cccnsccs ene ee I hh nn 664544400460060008 oe a amp eg ap, 4 4.20 4.05 

United States Cas. 60 30 Sete Bigelow Wire......... 23 25 Be Five ime See a3 Se 5 414,5,5% 5.60 5.15 

United States Fire........ . 6 50 15 Conso - men Dry Goods...... 18 25 Denver 5s, 1931-51........... ; 70% 73 : 434,7 4.50 4.20 

16 Ln of N. J. Cap. ‘ s S oo gba sss otee~ en sasenenne 2 75 po -.- Seheseceesad ; 10% 3 = = Kw 14.5 + 3 

@GBtCnester ...........+.. e. e _ Serer errr rT eer ee es Moines - ae » Bevvcsecoscoces = . ls . 

9 Wisconsin National Life...... 20 24 = Farr Apacs’ Lcidadcaderee ui 67 4 ea * rw Apart i 50 gs a aden eendenseaee ke of . 5.15 +0 
arr EES 67 rat Fo} Syne 5s, 1933-53..........92 95 | Pere Marq............. oi . . 
INDUSTRIAL AND MISCELLANEOUS —— __.., SRR ROORR So 6 .. Be im, ests oo eee, SS Se see <> PE 
—STOCKS 15 Greenfield ap’ & Die pi...!! 70 wiret Migr. 85963-60000...) $6 | Seaboard “A. L....... 190-43 445.5%,6 6.00 5.20 
Acolian-Weber ............... $ 18 | 15 Holyoke Weter Bower... 40) 47 | Hint pak, er ; 135 415 
Aeolian Oo peat BL Hebe wea SS ee SB | Be meee pusame $8 oy 
£ fe eee are &-:--:--: gh Machinery ....../7590 =: First Tr. Dallas ta sei” 98h 101 4 440 4.20 
Amer. Hard Rubber.......... 38 1 Fletcher 5s, , Oe acts ... 94% 96% 4.60 4.35 
Amer. Hardware 49 52 me i ™ _ 2 eprepree reere rr 90: 94 4.50 4.25 
American Mfg. (4) 35 40 122 Do eS erepepete: 94 9614 4.25 4.10 
«aaa S 60 55 Greenbrier 5s, 1938-68 ... ae 4.30 4.15 
Amer. Meter Go. ..........°* 49 52 Greensboro 5s, 1935-55 = 4.45 4.25 
8 Amiesite Asphalt ........... 1 2 i = 5s, joes $3 asa seins. os 08 oe se 100 4.80 4.50 
yr Ry SL . oe -+ | Ill. Midwest 5s, 1933-63. 2/2212. 2°1 21 66” 69” 4.45 4.30 
"3 Seon rong Rubber, A.........75e 1.50 i lows Se, 1933-63. ......... 99 = 101 4.75 4.50 
Babcock & Wilcox (7)........ 113° «s«117 . KE yoy eg OR gait tiseseereeeees 89 93 5.20 4.85 
ne nsas City 5s, 1933-53 53 4.65 4.40 
se % Bs C.) & Sons...... 2 i ve Kentucky $s. 1932-52. 74% a 4.55 4.30 
SOS ee fayette 5s, m paca wack 4 4.80 4.50 
29 Berkshire Fine Spinning...... 8 94 s 1937-57. Ravaba sean Ss 90 
Bliss ie. Ww ist pf. (4 % ee i Louisvil eS, 1933-53. sees - - ie F RICHMOND (VA.) — 
Bohn Redtrigerator pt. (| 90 CINCINNATI SECURITIES + 4 - SRR OE ee thr ks : $F io 
| Penwalare a Maryland-Va. 5s, 1935- 89 24 Cardwell Machine ks. 8,38 96 
29 Boston = ne & oy 380 ggs«|«sE Amer. Rolling Mill 5s, 1948. . - $6 84, | Minneapolis Tr. ‘5s, 98 | 24 Carolina Tel. & Tel........... 195 
Bruns.-Balke pumenier =e 6 il —— Piano 5%s, 1936... 86% Do 5s, 1934-54 ........ * 98 24 Chapin-Sacks Sorp, 8% pf. 105 
Burden Iron pf. ..... 35 * 11 Champion C. Pap. Ser. 6s, '31. 100 = Migsiasippt yas 1931-51 90 695 24 Charlottesville, Va. (an 
Canadian Celanese 12 | li Do Ser “6s, ae EIS Do 58, 1935-55... cto 85 terest) bonds «7. cond. 40% 4.25% 
mY ree re: B = MOMMIES ccc cccicecscesu i F ew Yori 3, 1932-52 86 24 Empire Chate aia S ae 
Chestanst Smith ..... ; a F . eo... 100 2 North Carolina 5s, "1935-55. Mechs aside 38 aa yapee St. bk. 6s, "40. a4 95 
weewsccesecsososcccsss Se |6DhlUdT CS 6Cemenies Pibee Gs. 1061...... 2 it . 00 665.60 4400608 ° 1 ,- ° f...... 
s Cities? Serv. Refining pf...... 7 Me = Champion — &, 1941 1942. = 100% Ohio Ry 5s, 2934 Raney .. 87 8914 ae Fe RR see ies, 5 ee 97 100 
Cin. C Cc st 6s, 194 03 
Dictaphone (3) ............... 26 30 11 Cincinnati, Newport Cov oO on-Wash. eee 59 62 24 Lawyers Title Ins. Co.. . 93 97 
Deomgins Bee pt. .............. 58 62 ington ‘Ist & ref. 6s, 1947. “103 104 P fic Coast oe "Los Angeles 5s, "ab: 53. 77 80 24 Natural pee Fy of, hag pf.... 98 103 
29 Draper Corp. (4) ............. 53 58 11 Cincin. St. Ry. bys 1952 87 89% Pacific Soast SF oe 1939-53" = nity 7 30 2 Sicheeeed ies Ice Co. 6%s, 1932.. 34 : 
ie 7% pf........... BB 9 | aa deer & Bette fa tem" . mon °c 
Bry fee othing "ooo SB | tt Cio ae peg tettcrment (66) 48 ae | Patten Bae a | A Richmond a pet wii 
° eee ~% 8 | 1 ool. Ry, Po & LB Out De 86, M08-O1.... 00.0.0 scciescsce es 87 ills —_— an Fiver — “nn 
ee oe ee le Sees 108 | St. Louie tiga, 1096°56. 00.002 dst gi | 2t Do pee 56% 62 
Federal Aviation, w. w....... 1% 3 11 Dayton Pw. & Lt. Re cum.pf.109 109% _  ., PPeereneiestes: 51 54 24 Roandke Mills pf.............. _ a 
— Ry. _ teen eceeeees ° = il Dayton & M. am com. ($50) 40 «41 fen He gest 83 24 Rosemary Mix. Co. pf.. 100 
8 Frenc nvesting com........ ll 4 |= ees: 95 96 . > SI ie a: wae 6}: UCU IS 
-. << 2S 9 ae T™% 9 1l Diem me SP a6 cm. pt. 98 . aati ‘ 85 24 Senace Frod. bor} i 10% a 
General Fire} roofing 3 (7)..108 =113 ll Fattiola Cams renk 6%s,'48. 91 Do 33 3 se F. V; pe interest} 
General Outdoor Adv. 6% pf.. 60 70 ll H.&s. Bo. 6% cum. pf. 108 106 Ss. W. Arkansas 5s, 1937- 57. 67 = - ~ ee 4.40% 4.25% 
Graton & Knight............ . 5 ll L. Miami mt 8 60% ori td. ( 0} 102 103 Tennessee 54s, 1 = RRR tei sips he sce 4.25% 

et : Pees wees oe 50 1L on spec. gtd. 4% better. 45% 46% | Union-Detro! 85% 2 gnign Sie he s. aes r 200 
29 Great o{ttnern Paper ....... 35% f 11 De ae is. 6% =. pf. ‘ 100 101 Do = 1937-t 4 a5iZ alker nves' 

ale > A RRER ISS = ll "Reape 8, - 79 iia 

Her’g-Hall Safe Co. (5)....... 6 100 11 Ohio Pow. 6% a pf. & div.105 107 Un. of Louis. 58, 1932-52 77 TELEPHONE AND TELEGRAPH 
Howe ‘Scales Mills pf...... 5 7 11 Oe } ae Ser. ale ose ae = “” = noleie oa He | STOCKS 
MED 0.6.66 5.05660't0-00c08 ll 10 te RR or) . , 
ERR EE ROE eae ee 27 31 11 Procter & > x. 4145, 1947. .100 101 Ase DB DA TF GDiss senses ciaaees 
 Hudeon River Waw.220002:13 9% | He Rrpster £ Ges 7% cum: pf... 109 110 HOUSTON (TEXAS) SECURITIES | Do pf (7). prriceereeee seaseal 
I 7 Pri ul Acceptance p sg Sains or & i“ Bo oe a wos: +104 4 4 on a wet 0) 2 uw | Bell Tel Pa (6.50).......... Si yetigy 
ndustrial Acceptance p . ae | 2 eee reer rs e. Co. Houston | y . TEPER SNAPS 
8 Industrial oi eak units. 7% 140 | a1 U. s. Printing & “Litho. a, in 26 Cranfili-Reynolds cc ee sot pM | © Cuban Tet (eee IE 
ndustria an uar. com. an es, 1 oa.ne § Pr. ° Perr D <a 
International Textbook ...... 21 11 Do 6% notes, 193z............ 99 26 Dr. Pepper Co..... v4 re .. 35 38 E 4 ‘Bay ‘rei (4) 
8 Interstate Amiesite com......Interested SR) BP NO, BOs a o.5s one 99 26 Great Southern Life Ins...... 42 46 | Franklin Tel (2.50) 
sw ——. re, eieaes seaSs ae ll Do 6% notes, 1st RR ai 4 3s poumen easrtzic Co. a “ig és m5 int Gosen tet ss 
29 eith eo SE ease Schon ll Do 6% notes, 1935............ ouston Co xe st 6s,’ © | Eeneen TO F 46)......... 
29 Keyes See. = PRES 12 22 11 Whitaker Pa er ist 7s, 1942. . 26 Houston Gas & F. Co. 5s, "32 93 94%, | Min Sts T & T (8) 
Lanston, Mono. (6) Bere --100 103 11 Wurlitzer (R.) deb. 6s, ’ 10 92% 4 Mousten a & Pr. 7% Pf.. 4 1@ 13 os tL. € a $ 
awr. ; em. ) ° cow . a. | gine Ae oe ee eee!) | | MN OS os « 
8 Melrose Bond & Mtge........ Interested FEDERAL LAND assae.aetien 26 Do Ist Bs, SPREE BES 100% 102 Ohio sttaw 
8 Natl. Cash Credit ‘Asso. pf... 21 23 Maturity. Bid. Ask. | 26 Imperial Sug. Co. a conv. Pf. 92 95 Pac & Atl U 8 (1) 
29 New England Confestionsry. . . 225 May, 1942-39 95 96 26 Kirby Lumber Co. 6s, 1938. 93 96 Penn Tel (1.40) 
_ P me ~ 2 eS ¢ a po ng 1943-33 9 ee = em... - 2 s | Do ef, A 
Okonite ae. — Seer * e er irra Porto Rico Te 
29 Oxford Paper con...) .: Gao 26 Texas Elec. Serv. 5s, i960... 97% 99 Roch ist pf (6.50) 
29 Fep aol a ene hxkag 83 85 » 1956-36 95 96 es GN orcs csakeecdéswenecss 9914 102 So 4 & 2 9-8) 

otomaton, . , Aer uly, 1 = > 
23 Puritan Mtge. units........... Interested 1954-34 EQUIPMENT BONDS eR a oP 
= Str SCS. ls ieee rs an., 1957-37 92' 93 The subjoined quotations, calculated on a per- it ~ (60 
ee | SRE ees 1 3G ay, 195 92 centage basis, are the average of the price for 20 P c) ‘* 
op Remington Arms pf.......... s 8 me oF ppg lille aR CHAIN STORES—STOCKS 

= |e : ie ’ ? ‘ame. aturity. ate. . Ask. “ 
2 BOR) iat oe ic: ag Betta iiay-Nov.; 1941-31 908 100 .. mie) Bee ee. ee 
a. CLEVELAND SECURITIES alg <A S  - en 34 
4 American Stove ............. 59% 6 5.00 4.75 ey 6 Sn * 4 
4 Cleveland Welding com....... ae 8 444,5,6 4.50 4.15 Horw Syn Co A......... 13 
ee = =| Sei pee 70 80 4%4,5 4.75 4.50 Kress (S H) pf (@0c).............. 10% 
4 Cypttgentel Shares cv. pf.... 50 os 12°8 ‘s 33 Lerner. Sts bi ee °° 
i eer ° : ¥ 7 Tou TT Tere Tr 5 
4 Dayton Rubber Mfg. units). 12 90 ease te th Do ist pf (6)......... 0. 
4 ee Veen Gass 60 rt alia to Se Ae. oR! Ree esrcore 106 
4 Empire Steel pf.............. 28 5%. 614 4.25 4.15 eer ogg \ <. re alge ba . 
4 Great Lakes Steamship 39 © 42 6 4.75 4.50 Miller (1 5“ ee : 
4 Laboratory Products ......... 84 BB 5 5.70 5.20 ituophy 20°C chan Me 
4 McKinney’ Steel Belding pf. a 105 44%,5,5% 4.75 4.50 OE i > Spee ceeruege 
4 Morgan ~ 7 7a ee 60 5.00 4.70 Nat Fam Strs war.. on 
4 Ge ae  ¢ |? Bs 100 4%4,5,6% oa tT Nat Shirt | ME Hee ie Se 7 
+ oo See dd : . OE ID a a5 on ds osinaiine idies Waren 
4 Northern Ohio P. & L. 7% pf. 10s 110 6 4.70 4.40 Y Mdse (1) 
4 Ohio Leather com ret 4%.5 = eo Nedick s, Inc 
4 Do ist Pt...-------. + $8 102 4%5,5% 465 4.35 JJ Newb'ty pf (ay 
40 ef) ae 1 ‘ 5.10 4.70 Reeves (D) pf (6%) 
pf. 40 43 4 Ohio Power 6% pf............ 04 106 4%,5 4.25 4.15 Rogers Peet (10) 
8 Trustees System Serv. = a. 44 49 4 Ohio Se J Service 5% pf.... 88 92 6 4.75 4.50 St RR Rrra eons 
29 Union ae, Inc. com. 7 10 i 60 RRR riage 96 5 4.35 4.20 Southern Strs units..... 
United Bus. Pub. pf.......... 74 80 4  } * arenes. 103 107% 6 4.80 4.50 U_S Stores.. pmane 
United Pub. Se Asa 6M sad 4ich'sie 80 86 4 Ralston Steel Car com........ 40 44 Rare "30-44 414,5 4.25 4.10 Do pf 

















Key and Index to Open 
Security Market 


3—C. B. Richard & Co., 44 Beaver St., N. 
Phone Whitehali 0500. See Page as 

4—Borton £ Borton. Hanna Bidg., Cleve- 
land. Phone Cherry 5500. See Page 


5—Edwin Wolff & Co., 30 Broad St., N. Y. 
Phone Hanover 2025. See Page 844. 

6—Henry L. Doherty & Co., 60 Wall St., 
N. ¥. Phone Hanover 1600. 





7—Farr & Co., 90 Wall St., N. ¥Y. Phone 
John 6428. 


8—Steelman & Birkins. 60 Broad St., Y. 
Phone Hanover 7500. See Page Nir 

9—Chas. Sincere & Co., 231 So. La Salle St., 
Chicago. Phone State 2400. See 
Page ® 842. 

11—W. E. Hutton & Co., First Natl. Bank 
Bidg., ~~ Page 843. 

12—Grover O’Nei & William St., 

Y. Phone cotlan® Green et 5. 

15—Seybolt & oT a Inc.. 1,887 Main St.. 
——— ™" Mass. Phone ‘“31it See 

age 





Dn 
~ 


16—“farvey Beyer Co., 24 Commerce 
Newark. Phone Mitchell 0300. 


17—Jenkins, Whedbee & Poe, 10 South St., 
Baltimore. Phone Plaza 1516. See 
Page 840. 

19—C. M. Cryan & Co., 52 Wall St. Phone 
Hanover 1122. 


22—Dwelly, Pearce & Co., Inc., 40 Wall St., 
N. ¥. Phone Andrews 2174. See Page 





7. 


23—Morris Gerber, 25 Broad St., N. Y¥. | 
Phone Hanover 2543. 
J 


24—Mason-Hagan, Inc., 916 E. Main St., 
Richmond, Va. Phone Madison 1411. 
See Page 840. 

26—Neuhaus & Co., Union Nat’l Bk. Bldg., 
Houston, Texas. Phone L. D. 1. See 


Page 846. 
28—H. D. Knox & Co., 27 State St., Boston. 
cmene Hubbard 8950. See Front 
over 


30—Pirnie, Simons & Co., ae 1,252 Main 
St., Springfield, Mass 

31—Gurnett & Co., 10 Post. Office Square, 
Boston. Phone Hubbard 9000. See 
Page 841. 
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Week Ended 


Transactions on Out-of-Town Markets 





— 


S3g 


- 


522332 s2885. 228 


2 
2 
2 
6 
2 
3. 





San Francisco 
STOCK EXCHANGE. 
STOCKS. 


Do B 


Leslie-Calif Salt Co 
Magnavox Co, Ltd .. 
Marchant Cal Mach Co. 
Market St Rwy 

220 Do pr pf 
Mere Am Rity Co 6% 
North Am Invest Corp 


Do 6% pf 
Do 54% pf . 


North Am Oil Consol. 
Occidental Ins Co 
Oliver Un Filters, 


| ee 
Pacific Gas & 


Do ist on % 


Do Ist 


514% 
Pacific Lighting Corp 


Do $6 d 


Pp ‘ 
Pacific Pubuie Serv, A. 
90 —'. oe | & Tel Co. 


Paraffine Co’s, Inc, ae 
Pi oy 


Rainier Pulp 


Richfield On So of Cal. 


SJ Lt 


Shell Union op 


5%% pf he dade 
Sher, Clay P Co 7% pr pf 
Sierra Pac Elec Co 6% pf 
00 South Pac Golden Gate, A 
Be OP avevecage osaee 
Spring Valley Co., oe 
Standard Oi) Co of Cal.. 
65 Telephone Invest Corp. 
Thomas-Allec Corp, a 
Tide Water Assoc Oil Co 
Do pf 73 


Transamerica Corp . 42 
Union Oil Associates .. 
Union Oil Co of Cal 
West Coast Bancorp, A. 
West Pipe | & Steel of Cal io% 


San Francisco 
CURB EXCHANGE. 
STOCKS. 


Albers Bros M 7% 


Amer Tel & Te 


1 
600 Amer Toll Bridge (Del). 
Anglo Nat Corp, A. 
Ark Nat Gas Corp, ie 
Atlas Imp Ds! os, ae B mm 
(D 


Aviation Corp 


Bank of Amer N 
0 Cal-Ore Pwr 6% 


Cities Service 
Coen Compa 


nies 0” 
Crown Willamette ist pf. 72% 
Dumbarton Bridge s 1 
Durant Motor Calif 
General Aviation ... 
Genera! Motors Corp.... 
Forrest E. Gilmore 
Goldman Sachs Corp... 
Gugeeem . ee 
Holly Development 
Inter Coast ading Co. 
a oy Petroleum , 


Pp 
In Pac Coast Co. 
Do pf 


Pp 
150 Kleiber Motor . 
Montgomery Ward 
Mexican Seaboard Oil. 
Marine Bank Corp.. 
330 Nat Auto Fibres, 
40 Oahu Sugar J 
rf Occidental Petroleum 
rug 


85 Owl Dru 


Pac Amer | Teer 
Pacific Associates .... 
Pacific Western Oil..... 
Pickwick Corporation. 
thas —~ & Real, A. 


P 
500 Shenandoah Corp, pt. 
Ed. 


Southern Cal 
Do 514% on 
Do 6 La 
Do 7% 

Sou Cal r+ 6 

Sunset Pacific 


Texas Cons Oil. 
Texas Corp .. 


Title Guaranty pf. 
United Aircraft ‘ 
Universal Cons Oil 


Virden Packing 


Waialua Agricultural... 
Li 


West Coast 


BONDS 
Am Toll Bridge 7s,’45. 
Crown Willamette S. 51. 
Key System Equip 5 
Richfield Oi) of Ca) 
So Cal Gas Corp 94 
So Co's G Co of C4148,'68 951, 





Assoc Insur fund, 
Atlas I Diesel Eng Co, A. 
Bank of California, - 
Bond & Share Co, Ltd.. 
Byron Jackson Co ° 
Calamba Sugar Estate. 
825 Do pf ‘ ; 
100 California Copper Corp. 
Calif Cotton Mills Co 
California Ink Co, A. 
California Packing Corp. 
Caterpillar Tractor Co 
Clorox Chemical Co, A 
Cons Chem Indus, 
Crown Zellerb Corp. vtec 
"355 Do pf, A 
133 Do pf, B 
Emporium Capwell Corp 
Fageol Motors Co 
150 Do pf ‘ 
Fireman's Fund Insur Co 
First Nat Corp of Port, A 
Food Machinery Corp 
Foster & Kleiser .. 6 
Gold State Milk Prods Co 15% 
Gt West Pwr Co 7% 
Do 6% pf, A 
Haiku Pineap Co, Ltd, pf 18 
Haw Com & Sug Co, Ltd 44 
Haw Pineapple Co, Ltd. 
Home Fire & Mar Ins Co. 
Honolulu Oi] Corp, Ltd 
Kolster Radio Corp 
Langendorf U Bak, 











~ Be: 


A, ‘$27. ce aay 
Claude Neon * Lights : 


Be Pi pf. En ae 1 
14 1 


Superior Port Cumann. 
Do 





Los Angeles 
STOCK EXCHANGE. 
STOCKS. 


Sales. 


1,000 Bolsa Chica Oil, 
100 California Bank -- 9 
45 Central Investment Co... 95 
150 Citizens National Bank. . 

2,900 Cl Neon Elec Products. . 

M ‘ 


100 Globe G & 


10 Goodyear T & R 
10 Goodyear Textile pf oa 


1,400 Hancock Oil, 


1,000 Inter Re-Insurance 


3,402 Lincoln Mtge 


130 L A Gas & Elec pf.. 
.240 Moreland Motors 


- 


110 Do pf 


250 Pac Amer Fire ins.. 
800 Pac Finance Corp. 


400 Pac Gas x Elec 


552 Do ist 
300 Pac Lighting 


~ 


by 700 Richfield oil 
Do 


pf 
{goo Rio Grande Oil... 
89 San Joa L & P 7% 


10 Do 6% pf. 


48 Seaboard Natl 
24 Seab Nati Sec Corp. . 
2,750 oun Natl Bank 
700 Shell Union Oil Co 


700 Signal Oil & 


8,600 So Cal Edison 


19,000 Transamerica Corp 
420 Do scrip new. 

4,500 Union Oil Assoc. 

7,100 Union Oil of Cal.. 


BONDS. 


Los Angeles 
CURB EXCHANGE. 
STOCKS. 


3,000 Los A Ry ist ref = 40. 
8,000 Richfield Oil 6s, 
5,000 So Cal Edison Sy 
6,000 Do 
5,000 So 
Sales. 


200 Ambassador Pete . 
= Aviation Corp Del 


300 Bach Aircraft 
100 Bardini Pete 


20 Bolsa Chica Oil, B. 
500 Buckeye Union Oil pt. 


1,400 Cities Service 
300 Cons Steel 
100 Do pf 
10 Cont Credit 


200 Detroit Aircraft .... 
300 Elec Prod of Wash.. 


950 Exeter Pete 


100 First Sec units. . 
400 Fox Film, A...... 


~ 


100 Fox Theatres, 


2,000 General Motors 
150 Gladding McBean 
129 Globe Grain & Mill 7% 
200 Goldman Sachs Trad Corp 
300 Grigsby Grunow 
50 Hammon Copper 

2,350 Holly Development 

3,700 Intercoast Trading 


100 Kemper Radio 
2,900 Kinrer Motors 


5,200 — _—s 


300 Loew's, Inc 
500 Mascot Oil 


800 Mexican Seaboard Oil. 
100 Mills Alleys, A. . 
400 Montgomery Ward 


1,000 Mount Diablo 


1,100 Occidental Pete 


300 Oceanic Oil 


200 Pacific Assoc 

200 Pacific S W Disct. 
100 Petroleum Rectifying . 
100 Radio Corp Amer.. 
200 Radio Keith Orpheum 
10 Riverside Cement 
200 Samson Tire & Rubber. 


162 Sec Co units. 


1,000 Tom Reed Mining. . 
19,00) United American ... 
2,000 United Republic 


100 Warner Bros 


1,000 Yellow Pine Mining. 


Pittsburgh 


STOCKS. 


Sales. 


200 Alleghany Steel 
200 Aluminum Goods 
45 Am Austin Car 


1,050 Arkansas Gas 
1,559 


1,097 Blaw Knox 
910 D L Clark .. 
140 Devonian Oil 


26 Harbison Walker ... 
1,657 Independent Brewing 
f 


25 Do 


500 Internat’! Rustiess Iron. 
P 


125 Koppers 
50 Leonard Oil 
18,790 Lone Star Gas 
10 Do pf 
435 Mesta Machine 


75 National Fi reproof 


100. Do 


Pp 
100 Pennsylvania Federal 


110 Petroleum Ex 


851 Pittsburgh | oe 


343 Do pf 


1,123 Pittsturgh Plate Glass. 
3,251 Pittsburgh Screw & Bolt. 


500 Plymouth Oil 


85 Ruud Manufacturing tie 


945 Shamrock 
10 Standard Stee! 


270 United Engine & ray 
9,838 West Public Service. 


TRUSTS. 


10 Fidelity Trust 


ttl 


— 


.150 Pac Mutual Life ins 
500 Pac Pub Sve, . 
1,300 Pac West Oil Corp.. 
200 Paraffine Companies, 
1,400 Pickwick Corp : 
600 Republic Petroleum 


5s, 1954. 
Counties Gas 4s, 68. ae 


100 Graham ‘Paige Motors. 
160 Grand Rapids Metalcraft. 
425 Hall Lamp .......... 
= Houdaille- ibesahey, B 


pf 
170 Armstrong Cork 


~ 


2'100 Railroad Shr Corp |. 
98 Scott Paper ....... 





St. Louis 


High. Low 


BANKS. 
25 soatmen’s Bank -..-191 
87 Ist Nat Bank .. - 
90 Merc-Commerce ° 225 
TRUSTS 
6 Frank-Amer be 210 
62 Mise Val Mer. . 245 
16 St L Union Tr .415 
STOCKS 
310 Brown Shoe ‘ 353Q 
Do pf ee o0cme 
20 Burkart pf éae 10 

100 Curtis Mfg .. oe 19 

225 Coca Cola Bot .... 47 

100 Corno Millis . ‘ 21% 

€00. Ely’ Walker : ' 18 

Do Ist ‘ YS 

363 Hussman Ligenier ‘ 5 

10 Hyd P B pf nik 
45 ind Pack ..... sonnee Cane 

SF SS Pa ‘ 52 

345 Landis Mach . coe aan 

150 McQuay Norris ......... 37 

565 Moloney, A ....... kia 57 

pany Mo Port Cem ........... 30% 
283 Nat Candy ‘ a 21 

100 Nicholas Beaziey 2 

770 Rice Stix Be 

20 Do 2d 380 

0 Scruggs thd demon lw 
265 —_ pe areca sknbpee ll 
200 Sec Inv ..... resnng 26 
10 Sicioff 2 —— 19% 

100 St L P Ser. 2% 

100 St L Screw 25 

60 Sou Acid dwnee an 

81 S W Bell pf.. eee 
Stix Baer Fuller p 19 

3,805 Warner 17% 
BONDS. 

000 E St L sub 5s. saccos OE 
Nat B Met 68 ..........101% 
Scruggs 7s we -. 9 
United Rys 4s ...... 65% 

Detroit 
STOCKS. 


100 Alloy Steel. A.. si 
200 Baldwin Rubber, ‘A. “ 
1,060 Bower Roller Bearing. 
300 Consolidated Paper .... 
110 Deisel-Wemmer-Gilbert | 
“= noes & Cleveland Nav.. 


troit Edison . 
60 Detroit Gasket . 
300 Detroit Motorbus ... a 
1,180 Ex-Cello-O Aircraft & Tool... 
175 Federal Motor Truck 
360 Federal Screw Works..... 
368 Ford Motor of Canada, A. 
126 Fourth Nat’l, e. 


Houseman-Spitzley, B ..._ 


300 Hutto Eng ........ 


75 
75 stehes ™R 6) conv Ph. 
120 McAleer cnv pf . 

200 Michigan Sugar ..... 
300 —— oil, A 


B 

2,009 Motor Bankers 

375 Murray Corp 

136 Moshegon Motor. Spec 
13,152 Packard Motor .... ‘ 
1,769 Parke, Davis & Co..... 

66 Parker Rust Proof pf . 

225 Pittsburgh Forgings 
2,050 Reo Motor ..... ‘ 
1,020 River Raisin Paper 

500 ene nan ae ae0e 

Oo 


P , 
20 Scotten Dillon .......... 
25 Standard Steel Spring ... 
260 Timken-Detroit Axle 
- 4. — Bn Inv ; 


615 Universal Products 
1,040 Warner Aircraft .... 
2,931 White Star —s sane 

50 Whitman & Barn iwenenande ° 


BANKS AND TRUST aie 
492 American State Bank 
65 


Detroit Bankers Co ..... 


Guardian-Detroit Un Group, inf $% 


Fidelity Trust Co 


Philadelphia 


STOCKS. 
High 
Almar Stores ...... 7g 
American Stores ....... 39% 


American Super Power .. 15 

Bankers Securities Cp pf 38 

Bell Tel of Pa pf ........ 116 
Budd Wheel Co... , 


Central Airport ....... - F 
Camden Fire Ins ..... oo 
Com'wealth Cas Ins 18 
Com'wealth & Southern.. 10 
<8 ae 5 
Elec Stor Bat .......... 52 
Exide Securities ........ 14 
Fire Association ........ 21 


Guar Tr Rets for Ford Co 16 


Horn & Hardart, Phila ..140 
Horn & Hardart, N Y ... 32 
Ins Co of No America... 56% 


900 Lake Superior Corp.... 7% 
Lehigh Navigation ...... 29% 
Manufacturers Cas Ins... 25% 

00 — BSC o- a 

DEE deksanedeneces -- 14% 
m4 Hudson Pow ... 12% 
Pennsylvania Railroad . 66 


Phila Dairy Prod pf .. 91% 
Phila Elec Power 8% pf 32% 
Phila — Transit .. 

| pert 
Phila "Traction nara 
P’road Corp vtec ...... 


| ay —~-yannemges ‘ 


1,800 Standard Brands ........ 
2,900 Tonopah Mining ........ 
2.000 Tonopah Belmont 











Philadelphia—Continued 
STOCKS. 
Sales. 
103 Tacony Pal Bridge 
600 U GI new 


400 Do new pf 

500 Union Traction 

475 U S Dairy, B 
34,400 United Corp 
2,806 D f 


io D ‘ 

300 United Elec of Italy rts 

1,400 United Lt & Power, 
500 Victory Insurance 


400 Warner Co 


11,200 Phila Elec ist 5s 


2. 000 Warner ist 6s 
5,000 York Railway 5s 


Boston 


STOCKS. 
Sales. 


186 Allied Kid pf 
1,819 Am & Cont.... 
2,951 Am Founders 

Am Pneu 2d pf 
8,361 Am T & T..... 

10 Am Wool... 

980 Amoskeag 
1,203 Anaconda 


11 is «6.6.0 
 £h yr Fr 
210 B & M p pf. 
= i Serr 
42 DOA s. 
10 Do B s. 
21 Do C s. 
1,758 Bos El ‘ 
200 Do pf 

51 Do ist pf 
398 Oo 


8 Chi Junc pf 
2,119 Cities Ser. 
25 Cliff Mining. “ae 
550 Cop Range... 


225 Econ Gro 
1,150 Ed El Iil.... 
831 Employ As... 
303 First Nat St 
100 Fox Th.. 
95 Cal Hoys ‘pf. 
500 Gen Capital.. 
ee 


Do sp.... 
580 Georgian 


22 

2,740 Gillette Raz. 
125 Globe Un Ex 
70 Hath, Inc, A 
Ge Pe &...... 
135 Hygrade L 
140 Int But Hole 
45 Int Hydro... 
78 Isl Cr Coal. 
100 Isle Royale. 
300 Keweenaw ... 
270 Kid Peab Ac. 
246 Kreuger & T 

1,910 Loew’s ace 
55 a Cen. 


20 pf. 

7,246 Mass Util. 
98 Mergenthaler , 
125 Mohawk .. 
125 Nash Mot.. 
12 Nat Leath. 
710 Nat Ser Co... 
= N E Equity 


3,370 No Butte . 
162 Old Colony 
547 Old Dom . 
540 Pac Mills 

2,528 Penn RR. 
110 Petrol Cp Am 
650 Pond Creek 
15 Prov & Wor . 
145 Pub Ut Hold.. 


25 Reece But e- 
405 St Mary's Ld 
200 Shannen 


751 Stone & Web . 
95 Sullivan Ma . 
461 Swift & Co 
40 Swift Int 
467 Torrington . 
195 Tower Mfg 
22 Tri Cont Co 
85 Un Twist Dr 
50 Un Car Fast 

1,954 Un Founders 

1,342 Un Fruit . 

1,946 Un Shoe Mach 

Do pf 


U S & Int § pf. 
395 U S Elec Pr .... 
71 US Smeit 
Do pf ... 
2,831 U S Ste2i 
1,400 Utah Apex . 
3,680 Utah Metals 
660 Util Eq pf 


200 ‘ 
30 Venez Mex . 
100 Wal W p pf 
645 Warren Br 

10 Do ev pf 

20 Warren S D 

S0 Westfield Mfg 
000 Amoskeag 6s 
000 Berlio C E 6%s 
000 Chi June 4s 








Saturday, Nov. 8 


oO Pp ; 
65 West Jersey & Seashore 
100 Westmoreland Coa! 


BONDS 


15,000 Con Tr N J 5s, 1933 
14,000 Elec & Peoples 4s 


Phila Elec Pwr 5%s 











Friday, November 14, 


1930 


THE ANNALIST 
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Transactions on Out-of-Town Markets— Continued 





Boston—Continued 

















STOCKS. 

Sales. High. Low. 
Perererercrrer -100%2 100% 
8,000 E Mss 44s, A ....... . 31 30 
2  y | eee 35% 35% 
1,000 K C, M & B 5s.. .100% 100% 
7,000 Line 42 St 5s . 89 88 
1,000 Mass G 5ljs . -103% 103% 
1,000 Do 5s ..... . 99% 99% 
1,000 New Riv 5s ......... 91 91 
14,000 N E T & T 5s -101% 101% 
11,000 Pond Cr 7s -117 115 
2,000 Swift 5s ........ 102% 102 
17,000 West T & T 5s..... 101% 101% 
2'000 Un St Ws 6s : 78i,  78it 
2,000 Do 6%s, A ....... 77 17 

Chicago 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low 
150 Abbott Laborat ...... 39 38 
400 Acme Steel ........ 37 35 
300 Adams Roy ...... 5 4 
685 Address In Cor ..... 32% 29 
100 Ainsworth Mfg ......... 10% 10% 
200 A Am Mohawk ........ 1% 1 
700 Allied Products 14% 13 
100 Am Comw!l P........ 17 17 
800 Am Equities ............ 8 7 
30 Am Pub S p Oe 95 95 
550 Am Rad Tel St ........ dg % 
300 Am Ut Gen Co 3% 

2,425 Am Yvette Cor 1% 
400 Appalachian Gas ...... 6% 
600 Art Metal Works .. 4% 
10 Asso Tel & _ Co.. 6814 

9,200 Asso Tel Util ...... 19 
200 Atlas Stores ............ 12% 
800 Auburn Auto ........... 

75 Auto Wa cv pf.... a 6 

4,700 Bancokent Co bbe . 9 
100 Baxter Laund 1 2 

10,100 Bendix Aviation | . 1% 15% 
,450 ous > eed aA - 16% 15 
a FF aaa . 93 92 
100 Borin Privi ES 2k 2% 
350 Brach & BE ce cccccoss 13% 12% 
eo eee 18 
100 Gee <6 1% #7 
50 Bruce E L Co. 22 22 

1,050 Burnham Tr Co 2 1% 
5,300 Butler Bros. ...... ‘ 7% 5% 
100 Canal Cons pf .......... 6 6 
DS ree 27 25 
250 Ceco Mfg Corp. ... “a 3% 

45 Cent Cold St ........ 18% 18% 
602 Cent lll P S pf ......... 94 9255 

1,250 Cent Ill S Imc........... 25 244 
15 Cent —s reed pf.. 86 86 

2,550 Cent e< nkkeseRe 19% 15% 

ON S| 3 rrr 19% 17 
5c ty) Pr A acing 96% 96% 
eS eer 94 93 
20 Cent a PL od erry 88 88 
100 Cent St Util Co......... 83 8314 

10 Cent W Pu 70 70 
70 Cherry B Co - 28 27 
100 Chi C & C Rys &% % 

1,050 Do pf .. 8% 6 

19,200 Chi Corp | mated es 6 5 
— 2 eer 40%, «40 
me Gee Meee WEEE ... oe nonce 4 + 
400 Chi Flex Sh Co 14 14 
. -: @ fare 3% 3 

_ Bo seerers 32% 31% 
a o> 2 Oe a o.. 61 61 

1,350 Chi Yellow Cab .. 23% 23 

96,900 *Cities Service ....... 24 16 

Club Aluminum §...... «om 3 
19 Goleman L & S - 19 19 

7,625 Com Edison .250 240 
200 Com Tel Co ............ 16% 13 
50 Com ae Ser. 916 914 
Sip TS ate nae 90 
200 Cons Mate Cor 11% 11% 
150 Do 344%, 34 

7.450 Cont Shicago Corp. 9 81g 

S.2ee - DO PE ...c.6.. 43 42 
850 Consumers Co . enbace 3% 3% 

S600 Come CORP: 2.22. cceese 43, 4 

16,908 Corp Gee Co............. B 1614 

ED bawevaneciaccce 55 
BBD CHRRO OO onc cc cc cess 40 40 
80 SS eer -118 117 
100 Curtis Light, Inc 8 8 
25 Curtis M Co.......... 19% 19% 
51 De Mets, Inc " 15 15 
BD BOURNE CO ociccccnccece 11 11% 
50 Duquesne Gas .......... 5 5% 

6,300 Electric Household 257 23 
250 Elec Research Laborat. Iq 
300 Empire Gas & Fuel 7% pf asi 88 
BD BDO OM BE... 2c cmceese 80% 80% 
200 Do 8% pf......... .100% 100 

1,100 Foote Bros . sae 5 416 
50 Gardner Denver Be ciass 42 
200 General Candy 314 

1,800 General Theatre 19 
200 General Water Works. 15 15 

6,300 Gleaner Comb Harvester. 20% 10% 
90 Goldblatt Bros ....... . 14 14 

$.600 Great Lakes Aircraft Co. 2% 2 

3,050 Great Lakes Dredge..... 21% 20 

30,450 Grigsby-Grunow ...... - 5% 2% 
400 Hail Printing Co.......... 194 18 
200 Harnischfeger Co .... - 15 
800 Hart Carter pf............ 138% 12% 
50 Hart S SF 95 95 
100 Hibbard S B......... 44 44 
250 Hormel G A.........-- . 28 27 

1,950 Houdaille Hershey, A.... 14 13 
800 Illinois Brick Co...... oka 18 
35 Illinois No Util pf........ 96% 96 
50 Ind Pneumatic Tool...... 41% 41% 

4,050 Inland Utilities, Inc.... 9 T, 

99,000 Insull  nrmeeee Invest. ... poe aon 
200 f |e 

1,356 OS Seer see 81% 
MOO Wee F OV Ci oc .ccccccess 20) 

300 Jefferson Electric Co.. 17 17% 
950 i, re 29 
700 Katz Drugs ............. 1 16 
750 Kellogg Switchboard 4% 4k, 
20 SEER T eT 48 48 
300 Ken. Radio ee 4 25% 
81 Ken Util jr Pf. omen 50 50 
50 Keystone 8S & W 11 11 
100 — OO oss. 9% 94% 
75 Seer . 17 
100 Lane Drug Stores....... ly 

100 a nina a it hie aie ae 1 1 
250 La “Salle Extension Univ. 2 1% 

3,850 Libby, McNeill & Libby.. 12% 11% 

1,050 —s were | os. Benga 21% 19% 
200 Do w+ 484% 42% 

2,350 Lion on Ref. 10% 7 

1,000 Lynch Corp ............. 18% 15 

47,000 Majestic Household Util.. 15% ™% 

2.750 Manhattan Dearborn .... 24% A 
100 Marks Bros Theat cv Hors 614 616 
750 Marshall Field .... . 34% 33% 
200 Material Service .......... 18 17 

1,100 McGraw Electric ...... 20%, 19% 
20 McQuay Norris . 35 35 
300 Meadows Mfg .........-- 2 1% 


Last. 
10015 
3 











Chicago—Continued 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. 
2,950 Merchants & igirs, Bisse 17% 
100 Mikelberry F P. oe 12 
50 Mid-Cont Laundry ...... 2 2 

149,050 Mid West Util 8a stk... 22% lL 
950 Do 6% pf. -100 98 
2 Se Ser 1% 1% 
600 Do war, B OR 2 

2,400 Mid Nat Gas... tees Fi 5 
1,600 Mid United 6% stk... 22% 20 
1,350 - ‘09 ns 1 
1,400 wwaccse SG 8 
172 Mia vill “are 95% 
114 Do 6% pr pf ove 82 
30 Do pf, A... . & 93 
60 Do 6% pf, A . 8% 81 
250 Miller & H pf. . 6 24 
100 Miss V. U pf . 95 95 
50 ae 64s cele . 94 94 
3,750 M K P L 10% stk 10% Bly 
1,750 Modine Mfg one . 40 36 
50 Monighan Mtg . . 21 21 
70 Monroe Ch C.... 5 4 
241 l lesan . 18 18 
50 Mont Ward, A........... 105 =—-:105 
350 Morgan Litho ........... 6% 
11 Mosser Leather ......... 8 8 
50 Muncie Gear, A 1 1% 
300 Musk Mot Spc.. 5 5 
750 ear 11 10 
550 Nachman Spr .... . 9% 
25 Nat Battery, C. . 2 22 
1,500 Nat El Pwr, A.......... 23% 
100 Nat Fam Strs........... 5 5 
450 Nat Leather os ae ee 1 
700 Nat Rep Inv 374 
650 Nat Sec Inv Corp. 814 7 
1,550 Do allot ctfs...... 80 76 
300 Nat Sh Hold Corp. 10 9 
1,650 Nat Standard ‘ 25% 23 
Be Bee “Tee BE OG. 2.6 2 sccces 9 8 
950 Nat Un Rad Corp....... 3 2 
1,000 Nob] Sparks ere 37% 
1,000 Nor Am Car............. & 30%, 
1,400 No & So Am Gosp. Rvs 10 
650 No Am Gas inne ee 13 
10,500 No Am L & P...... 61% sr 
1,900 Northw Ban Corp... 39 37 
100 Northw Eng ...... - 14% 14% 
100 Northw Util pf -. 90 90 
100 Oll-o-Matic .............. § 5a 
100 Guterio Mie ........0..0 & 1 
10 Oshk Overalls ........... 4 4 
150 Park Pen Corp... -.. 2% 27 
100 Peabody, B . § 5 
1,050 Penn Gas & El - 12% 10 
100 Perfect Circle 25 25 
3,950 Pines Winter ... 17 15 
250 Poly Mfg ~— 2 2 
150 Potter “ , T T 
350 Process Co ‘ 4 
150 Public Service| - 246 243 
OD OEE aaa 40 8137 
Re) 8 rere 143% 143% 
1,325 Public Service no par... .251 8 
468 Quaker Oats ............ 175 65 
. > eras 114 114 
2,250 Railroad =h Sec ....... 4 % 
1,550 Raytheon Mfg ........... 6 4 
250 Reliance Int C........ 34 3% 
200 Reliance Mfg ........... 8 8 
200 Rollins H M............. 32% 31% 
SS Meme Mie ........06. 21 21 
2. SR See 26% 26 
125 St LN Stk Y....... oon an 78 
150 Sally Frocks I.......... 5 5% 
600 Sangamon El ........... 291 27% 
100 Seaboard P S cv pf.. 47 47 
ate — Util 3% 
Col Pw, A.. 21 
500 So Union Gas ™% 
170 SW G&E pf 95% 
50 L&Pp 90 
500 Standard Dredge 8 
co SS FS eee 15 
250 Steinite yy 
150 Stone H O 2 
75 Stork Furn a 11 
250 Studebaker MO ........ 1 1 
250 Super Maid Cor......... 7™%, 7 
CO LO > aaa 11 11 
XS UU eee 291% 28% 
1,750 — International 32% 31 
100 ES i ohiogst Ssh eho 6i4 614 
600 Tel "Bond re - 53% 53 
200 Thompson J R ......... 29 27% 
1,550 Transformer ............ 5% 4 
25 12th Street Str, A.. 10% 10 
4,350 Twin St N Gas 65, 5 
300 Unit Am Util........... Th 7 
SS ™ Sear 12% 10 
S50 Tm Carp pt... ....c000.. 8 TT 
250 United Dry Dock .. 3% 3% 
500 Un Print Pub 8 
3,250 U_S Gypsum.. 
110 ae 
2,850 U S Rad & Tel. 
2,200 Utah Radio P: 
7,000 Util Ind Corp 
S 2 2 ere 
2,450 i , & Lt 
700 i Sia! ashi: abuse 
19 Viking Pump 
10 «et 
245 Voretons pt pf 
1,150 Vortex Cup 
100 oun 1. Pa n8.8 68.0 SOR OKE 
ES Dh kann cndeadennde 
149 Waukesh Mot 
50 Wayne Pump pf 
50 W Cont Ut, 
1,350 Wextk Rad Str 
350 Wieboldt Strs ........... 144% 14% 
6,700 Wisc Bk Share.......... oY 6 
1,050 Yates Mch ............. 6 4% 
700 Zenith Radio 3% 2 
*Ex dividend. 
BONDS. 
$ 1,000 Chicago Ry 5s, 1927..... 74 74 
GA Oe GD cccnccsascccces 73 
1,000 Com Edison 5s, 1954..... 104 104 
13,000 Chicago C Ry 5s, '27 ctfs 72 72 
110,000 Insull Util 6s, 1940....... 95 87 
3,000 N West Elec 5s, 1941 79 79 
3,000 Swift 5s, 1944........... 103. 103 
3,000 Chicago Ry B 5s, 1927.. - om 26% 
5,000 Chi City Conn 5s, "at. 47 47 


Chicos 
CURB EXCHANGE. 
STOCKS. 


Do A 
Borin-Vivit 


744 


104% 
72 
g% 


79 
103 
2 








Chicago—Continued 


CURB EXCHANGE. 








STOCKS. 

Sales. High. Low. Last 
100 Burco 5% 5% 5 
eee 1% 1% 14 

15 Cities Service ...... -.-- 90% 90% 90% 
3,100 Canadian Marconi . ‘ 2% 2% 
250 Chicago Rapid Transit. 9% 10 
100 Curtiss Airport 40 24% 24% 2% 
100 Curtiss Flying ....... 43 44 45 
995 Corp Tr Shares r | 65, be 

12,269 Comwith Edison rights. . 13% 13 13 

1,400 Detroit Air ............ *% «61% «(2 
220 Divers Tr Shares..... 655 645 6% 
300 Dixton Inc ...... ‘ 4hg 3% 41 
750 Diamond Match 14 12 12 
, < eve 24% 24% 24% 
250 Empire Corp .........-- 3 2% 2% 
100 Elec Sharehold asene 14% 13% 13% 
100 Fansteel ...... 54 5 5 
3,500 Ford, Ltd ........... 16% 15% 15% 
1,200 Fox Theatres rrr 6% 5% 5% 
4... 3. ene io 25%, 25% 
300 Gr Rapids Metalcraft. 4 3% 3% 
100 Gr Rapids va: 60 5g 5 5 
765 Greenebaum oe csooe OM 414 4, 
550 Hall Lamp ...... 6H «266KOCOC«iY 
350 Hammond Cl 25% 24% 24% 
5,800 Harrison . Ssanee ly 8g 
950 Indian Ter Oil, B.. 22% #21 21 
500 Indiana Pipe Line ... 26%, 25% 26 
2,800 Inter Rustless Iron...... % % % 
250 Johnson Motor ... 1044 10% 10% 
50 Lead Indus, B.......... 6% 6% 6% 
ss eee eases 6% 6 «6% 
2,000 Leonard Oil ............ % YA % 
410 McWilliams — 364% 
1,850 Mo- _— Pipe Line, Baca & Ly ay 
3) eee ie 14 13 13% 
3,350 iaaecs Hudson 12% 10 10 
3,110 Peoples G rts w i 10% 944 95% 
5,471 Photocol Corp .......... 3% 24 3ig 
11,387 P S NI rts wi... 21 18% 19% 
250 Reliance Man . 64 6 6% 
1,400 Roosevelt Fields 25% 2 2 
100 Select Income ...... 8 753 7% 
880 Standard Oil Ind 40% 38% 38% 
1,900 Standard Oil Ky ....... 5 22%, 22% 
TP ENE. oc. ctacssccedues 4 4 4 
50 Sunstrand M waa ™ ™ 1% 
121 Trustee Sys 4814 46 4814 
3,300 United Gas 95% 8% 8%, 
S750 DO WEF wocecses 4% 3% 3% 
400 Union Copper Wy 4 4%, 
126 Un Telephone ....... 25 24% 24% 
400 U S Lt & Pr, B........ ™ Wm 1% 
100 United Fixed Shrs Y Th % 1% 
100 Univ Tr Shrs..... 1% Mm 1% 
300 Wittbold Sec .......- 6% 6% 
BONDS (Sales in $1,000 Units) 
140 Chi R T adj deb 68,1963. 29% % 27% 
1 Do 1st and ref 6%8,1953 74% 74% 74k 
72 Do ad d 6s, 1963, c o d 28 2714 27% 
Chicago 
BOARD OF TRADE. 
STOCKS. 
Sales High. Low. Last 
3.350 Allied Mills . 56 5 5 
520 Am Cyanamid 11 10% 10% 
75 Armour Iil pf 37 37 37 
200 Armour, A ......- 3% 34 3% 
900 Chicago Gt West pf. ‘ 25 22% # 22% 
7,628 Elec Bond — Share. . 52% 40% 40% 
200 Ford of Can..... 20° 19% 19% 
150 Maj share” pause * i” 6% S% 
300 Mining Corp Can 
1,080 No Am Tr Shrs. 7 6 644 
1,150 Noranda Mines .. 16 15% 15% 
500 Pennroad Corp ..... 8 % Th 
280 Sel Am Shrs..... ane 6 6 614 
925 Std Am Tr Shrs. 7 1% Tip 

11,579 Standard Oi) Ind. 40%, 385, 38% 
.900 Studebaker ......- 21% 19% 19% 
300 Sunstrand Mch ... ™ ™ 1% 
100 Tr ~~ _ Shrs.. wae 8 8 8 
700 Walgreen .......++++> 24% #23 23 
905 Wm Wrigley 68 67 67% 

Seattle 
STOCKS. 

Sales. igh. Low. Last 
100 Elec Prod Corp of Wn... 8 8 8 
15 Fisher Flour Mills pf 104 104 104 

100 General America Corp 5 5 
83 Jantzen Knitting Mills 41 41 41 
247 Marine Bancorporation. 27% 27 27% 
499 Puget Sound Pwr & Lt pf 99% 99% 99% 
130 Shareholders Corp ..... 61g 614 6% 
15 United Ins Agency p pte. 15 15 15 
868 United Nat Corp p pf.... 19 18 19 
5 United Pac Cas Ins..... 300 300 300 
40 Washington Title Ins, A. 98 98 98 
BONDS. 
$1,000 Dexter Horton Bidg 6%,’47 99% 99% 9% 
1,000 Exchange Bidg 6%, ‘48. 95 95 
3,500 Olympic Hotel *, 43. 100% 100% 100% 
10,000 Puget Sd P & L @,'40. 9916 991, 99% 
2,000 Seattle C of Com hee, "48 93 924% 92l6 
1,000 Seattle Times Co Co 82%, " 99144 99%, 99% 
Montreal 
STOCK EXCHANGE. 
STOCKS 

Sales. High. Low. Last. 
785 Abitibi P & P Co Ltd 11 9% 9%, 
625 Do cum pf 6% 9 37% 37% 

55 Agnew-S Shoe Strs, ‘Ltd. 8 8 8 
60 Alberta Pa Gn Co Ltd A 7 7 7 
360 Atlantic Sug Refrs Ltd 6 54 6 
100 Bath’st P&P Co LtdA rd 5% 5% 5% 
484 Bell Tel Co of Canada.148 148 148 

14,938 Braz T L & Pw Co, Ltd 26% 25 25% 

British Col’bia Pkrs, Ltd 3 2 2% 
1,517 Brit Col Pw Corp, Ltd A 364% 35% 35% 
Sk Bearer 12 114% 11% 
330 Bruck Silk Mills, Ltd. 5% 5% Vy 
30 Bldg Prod Li ag A Cg? -vot A 21 21 21 
28 Calgary Pow Co, Ltd. 150 50 150 
198 Canada Cement Co, Ltd. 15 14 15 
4 Do 6%% cum pf ...... 91% 90% 91% 
3,275 Can Pw & Pap Corp... ‘ 5% 6% 
610 Can S’shipLs,Ltd cum pf 20 20 
865 Canada Bronze Co, Ltd 3414 34 34 
1,926 Can Car & Fdy Co, Ltd 18% 17% 17% 
1,237 Do cum pt 7% pf.... 24 23% 23% 

368 — Hyd. oe Corp., 
Ltd, cum re ist pf.... 80% 80 80 
845 Can ind Alcohol Co, Ltd 4 3 3% 
SS Raa ee 2 2 
3,733 Can Pac Railway Co. 43 41% 41% 
2,630 Cockshutt Plow Co, Ltd 12% 12 12% 
710 Con Mining & Smelting 
Co. of, Can, Ltd....... 132 130 130 
3,136 Dominion Bdg Co., Ltd.. 56 53! 54 
125 Dom Glass Co, Ltd....101 100 101 





Montreal—Continued 


STOCK EXCHANGE, 
STOCKS 





2,008 Dom Stl&Cl Corp, Ltd B 5% 4le 43, 
347 Dom Tex Co, Ltd Inc '22 78 76% 77 
25 Donnacona Paper Co,Ltd 14% 14% ly 
310 Dryden Paper Co, Ltd.. 5% 5 5 
84 Enamel & Htg Prds, Ltd 7% 7% 7% 
210 Foreign Pow Sec Crp ‘Ltd 16 15 15 
550 F’dation Co of Can, Ltd 10 9% 10 
465 Fraser Co., Ltd ........ 3% 3 3 
595 Gen Steel Wares, Ltd.. 7} 7 7 
400 Gurd, Chas & Co, Ltd.. 25 25 25 
220 Gypsum, Lime & ‘Alabas- 

tine, Canada, Ltd. 13% 134 13% 
595 Hamilton Bridge Co, ‘Ltd 17 16% ‘f 

140 Do 6%% cum ist pf.. 70 70 70 
280 Hol Cons Gd Mines,Ltd.5.80 5.80 5.80 
645 How Smith Pap Mills, Ltd 4% 4% 4, 

12,913 Int Nickel Co of Can Ltd 18% 17 17% 
91 Intl Pow 0, ae, % 

Cum Red ist R 73 70 70 

180 Lindsay C W a ~~ “Ltd 3 12 13 
785 Massey Harris Co, Ltd 154 15% 

2,650 McColi-Ftenac Oil Co, Ltd it 16% 17 

8,794 Montreal L H & Pwr Con 55 534% 53% 

3,430 Nationa! Breweries Ltd.. 26 25 25 
100 Do 7% cum pf......... 29 29 29 
706 Nati Steel Car Corp, Ltd 31 30 31 
40 Ottawa L H&PwrCo, Ltd 98 98 98 

3,404 Power Corp of Can, Ltd 53 52 524 
335 Price Bros & Co, Ltd.... 45 434% 43% 
110 Do cum red pf.... 101% 101 101 
673 Quebec Power Co 46%, 45 45 

2,145 St_ Lawrence Corp, Ltd.. 4% 4 4 
340 -- hag A 4% cum red 

PR reer 10 12 

190 St Law Fi Mills Co, Ltd 7 16 17 

7 Do is kan eaeease’ 44 844% 844 

40 St. Low "Pa Mills Co, Ltd 4; 4 44 
118 Do 6% cum red pf.. 35 35 35 

3,998 Shawinigan W & P Co.. 53 51 51 
ae Bee GUe Wis ssacascuanee 21 121 121 
370 Simon H & Sons, Ltd. 16% 16% 16% 
360 So Canada Pwr Co, Ltd a tes 30 30 
897 Stl Co of Canada, Ltd.. 41 3714, 40% 
6 Do cum part pf........ 37 37 37 
160 Twin City Rap Tran Co.. 11 10 11 
70 Viau_ Biscuit at Ltd 

cum red ist pf......... 73 73 
115 Western Gro, Ltd, cm pf 48% 45 5 
127 Windsor Hotel, Lid, 614% 
cum r Ens devwesteres 70 70 70 
658 Winnipeg Elec Co....... 20 20 20 
BANKS. 

31 Canadienne Nationale ...172 171% 171% 
211 Commerce 66 6nc:06 0 cae 230 230 
218 Montreal .......... -290 286 290 

95 Nova Scotia 318 318 318 
674 Royal ... -283 9-281 283 


DOMINION GOVERNMENT BONDS. 











$1,000 D of C War Loan 1931. .100.85 100.85 100.85 

186,850 Victory Loan 1933...... 103.45 103.20 103.35 

| OE Sea 103.35 103.10 103.20 

87,500 Do 1937...... i “fos: 75 108.45 108.75 

2,650 Renewal 1932. .++ -101.85 101.85 101.85 

1,400 Refunding 1940. Neuseeeeud 100.15 100.15 100.15 

) a 103.60 103.55 103.60 
700 Do 1944. «+++ «100.05 100.05 100.05 

BONDS. 

11,000 Ab P&P Co, L, 1st mg, A 72% 172 72 

15,300 C P & P Co debs laur ser 41 3R 40 

10, Do debs way series.... 41 39 40 

1,000 Cedar Rap Mfg & Pr Co.102% 102% 102% 
2,600 McNish, Rob & ~. yy = 2.50 2.50 
1,000 Montreal L H & Pw 99% 9 
4,200 Mont Tr CoG & RSF, 1 A 9 92 92) 
2,000 od B. = 2 92 
1,000 io D 4 94 
5,000 Wayagam P & P Co, Ltd 89% 894%, 89% 

Montreal 

CURB MARKET. 

STOCKS. 

Sales High. Low. Last. 
335 Asso Breweries Co....... 10 10 10 
40 OW Glas ctnescawesncenes 79 79 79 
200 Anglo-Norwegian ene gs 2% 214 2% 

2,051 British American Oil..... 154% 15% 15% 

75 Canadian Wineries....... 3 3% 3% 
60 Corporate Steel Products 15 15 15 
957 Distiller Corp Seagrams.. 10 9 10 
82 Dominion Eng Works.... 58 55 55 
115 Dom Tar & Chemical Co 11 10% 10% 
GOP FOO Discccscuasesczcsese 90 89 89 
75 Eastern Dairies.......... 18% 18% 18% 

3,750 Home Oil Co............ -30 00 2.05 

ie EO EE ara 194 17% 17% 
783 Imp Tob Co of Can ee HH 9 9 

3,135 International Petroleum. - 144 14% 
270 Mitchell, Robert & Co.... 15 15 
50 Montreal Exhibition Co, A mn 3% 3% 
100 National —— rere 1 1 1 
80 Paton OD s 6500000000 -& 30 30 
150 Regent Knitting Mills. 3 3 3 
200 Reliance Grain Co........ 6 6 

1,490 Walker, Gooderham...... 1% 65% 6% 

PUBLIC UTILITY STOCKS. 

325 Beauharnois Pwr Corp,A 9 8% 9 
60 Can North Pwr Corp pf. .105 = 105 
220 Hydroelectric Secur Corp 26 26 
161 Inter Utilities Com, Cl A 38 3 ae 

See EO GRRRD Wa cscs cccccss 7 6% 

65 Power Cp of C pf (cum).101 101% 10142 

100 Southern Canada Pwr pf.106% 106 106% 
MINING STOCKS. 

1,050 Abana Mines............ -23 -23 
220 McIntyre-Porc “Mines... .17. & 17.65 17.65 

1,000 Montreal Rouyn ..... 0% 0% -01 

4,314 Noranda Mines. ..16.00° 15.15 15.25 

©,25 BABOGS occ ccc wevecce 2 -32 32 
265 Tech-Hughes Gold * ‘5. 5 5.75 5. 15 

BONDS. 

SEBS C PP Ba vvisicsocnavetates Ho 97% 97% 
2,500 Winnipeg Electric........ 97 97% 97% 
Toronto 
STOCK EXCHANGE. 

STOCKS. 

Sales. High. Low. Last. 
455 — eeprreey ttre. 11% 9% 9% 

eee Rr rer. = 7% 37% 
50 Alta Pac OR. 0 cécanees 6% 6% 67% 
10 Associated Can ......... 11 11 11 
= “hy pe rer Te 20 20 20 

SD ran 75 15 75 
220 Bell Perephone rer 149 147 148 
17 Blue Ribbon 12 10% 12 
81 Do pf.... - 3 30 31 

2,327 Brazilian ..... ‘ 4) 25 25 
20 Brant Cord ............- 20 20 

o Br E Steel 2d pf......... 4 4 4 
17 Wids Pre@ucis .....5.--: 214% #21 21 


‘ 
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Transactions on Out-of-Town Markets—Continued 





Toronto—Continued 
STOCK EXCHANGE. 
STOCKS. 


(F N). 
60 Can Bread 


it caenédsccunesed 

250 Can Alcohol A. 

5 Can Bak ist =.. 

10 Can Brew 

286 Can Canners: 
Do A 


12 City Dairy ... 
208 Cockshutt Plow 


5 Condul 

476 Con Bakeries 

53 Con Smelters 

103 Con 

205 Cosmos Imp 

10 Do pf. ah 
592 Dom Stores ... 
105 Cons Food A. 
80 Do B peeewe 
41 East Theatres 
15 Easy } areas 

1,658 Ford ‘ 
20 Fr St “ Wire ist pe 

150 Gen Steel Wares. sec 
107 Goodyear pf . Ne eren 
575 GP. cy Alabastine.. eoeeee 
30 a s pf chow 


TRL EAA GEA ee 
sb oxpsuay BBgp Es ~8-85aues F 


27 DoB acer 

55 Maple Leaf pi a 

700 Massey Harris .......... 
ME. Se6ncéscves 


Pp sie 
135 Ontario Equitable pila deo 

35 Orange ~~ a Ist ot. ... @ 
20 Do 4d p ‘ 

= eee is 
25 Phot 


a 
J 


Cie ae 
age 


aS wRRES R08 


“120 West. ‘Can wane. 
Oe wee 
4 Winnipeg” 


Sis 








Toronto—Continued 
STOCK EXCHANGE. 


BANKS. 

Sales. . 

222 Commerce 

89 Dominion 

123 a 

146 Mon io<eanuean 

12 — Beotia : 

211 


72 Toronto 


Desunte 


CURB EXCHANGE. 
STOCKS. 


| Sales. 


100Beath & Son. 
be 4 . A Oil. 


1, = Dist-Seagra 
0 Dom Power 4 & Steel. 
90 Dufferin pf 
243 Durant Motors 
1 Ed City Dairy. 
30 Do pi 


SSeok 
ae 


340 fam "Bridge wa 
Montreal Power .... 
25 Humberstone 
12, pos 4 Ge .. 
510 I Tobacco 
8,357 imp Petroleu: 
= “a Frontenac ovweeces 
75 Nat Steel Car 
1,400 Nordon Corp 
2,350 North Star .... 


23 ee ere 
320 ao Station C........ 33 


42 Union. Nai Gas.... as 
‘340 Waterloo A cowegante 


MINING STOCKS. 


50 Coast Copper 
350 Dome Mines 
900 Hollinger 
300 Howey Gold 
400 Hudson Bay 
100 McIntyre 
,370 Noranda 


| Toronto—Continued 
CURB EXCHANGE. 
MINING STOCKS. 
Sales. 
600 Premier . 
350 Lake Shore 
1,000 Syivanite 
325 —— aaeeee . 87 86 87 
100 Sud -70 -70 
1,665 Teck ,  Sepeaee “6.00 5.60 5.60 


75 -15 -15 
21.00 21.00 
59 59 


Toronto 


STANDARD EXCHANGE. 


Sales. 
106, a8 Acme Oil 
9,100 Ajax Oil .... 
7,975 Amulet 
1,650 Alberta Pacific 
4500 Barry-Hollinger . 
825 ee 
10,700 Calmont Oil pinaos 
500 Castle Trethewey one 
wa awe xake oe 
200 Columario .. 
200 Commonwealth Pet 
niagas ‘ 


¥ 650 Dome Mines 
2,735 Falconbridge 
100 Goldfield Con ........ 
685 Granada Rouyn 
23,450 Howey Gold... 
1,450 Hollinger Con 
1 eeley gece ote 
5,550 Kirkland Lake 
700 Lake Shore .. ‘ 
1,300 Mayland Oil ..... 


a 


Pienaar 
SRSEERATES Ssess 
a oo = oO 

oo - +O 


SRaRRRSUSZ Soe ssharubEseZssrenseys 
2 


300 whec ... 
125 Nipissing 
6,445 Noranda ... 
1,500 ooo Oe on. ee 
10,000 Pet Cobalt Mines... .... 
500 Pioneer Mines ... 
2,495 Premier 
} nn 5 
875 | my , Wa nah te bbdeese a 
3% ‘216 -§ ll 
Southwest Pet .......... .30 
Sudbury Basin 
sylvanite os 
Teck - -Hughes 
etrol Oil .... 


Regnass sake 
oe 
am 
e 
_Yar, 





 eneeny 
. Montreal. .2.35 2.25 
5.280 Wright-Har .............1.75 1.66 
UNLISTED QUOTATIONS. 


a -21 

. 25 25 

‘ -_* = 

tish-American Oil .. .15.50 15.25 

2,700 Calgary & Edmonton.... .60 -60 
7,600 Cen ral Manitoba....... .05% .05 
5 Coast Copper ...........5.00 5.00 
280 Coniaurum ... 40 40 


on 


wn 





sssaenssee 


5,225 Dalhousie ........ -++ 52 50 


High. Low. Last. 





Toronto—Continued 


STANDARD EXCHANGE. 
UNLISTED QUOTATIONS. 
Sales. High. Low. Last. 


4,000 Dominion Ex 
7,700 East Crest .. 
4,000 Gem Lake 


Ss 
id akalgtat oteteds 


White Lake 


Buffalo 


STOCKS. 
60 Buffalo Genera! Laundries pf... 


2,797 Buff, Niag & 
50 Ford Hotels 
24,901 Niagara-Hudson 
2,742 Do A warrants .. 
175 Spencer Kellogg & Sons 
38 Statler Hotels . 
700 Stout- A c. C Air Lines. 
1,650 [ape 
60 Title e " vsvtgaee Guarantee. 


BANK AND INSURANCE STOCKS. 


220 Guardian Casualty . 

10 Centra] Bank of Kenmore 

70 First National of Kenmore 

14 State Bank of Kenmore 
1,052 Libert 

10 Lincoln Nationa) .............. 75 
13, Marine Midijand ... 

3,078 M. & T. Trust 


INVESTMENT TRUSTS. 


Amherst Share 

Brott & Co ........... 

City Shares, Inc... 

Commercial Share ... 

Interbanc Investors 
839 Iroquois Share 

Liberty Share 


Tonawanda Share 
Western New York Securities. 


BONDS. 
4 & Ft E pub bdg 7s, 
8s, ‘45 


Butt Gen Laund ist cv, 

Buff Railway 5s, ‘31 wears 
Fed Ptid Cement 64s, ‘41 
International Salt 

I RC re & imp 5s, 

Niagara Share deb See, 
Spencer Kellogg & Sons 6s, ‘38. 
West N Y Water cv deb 6s, '35. 


UNLISTED DIVISION. 


Niag & Hud B warrants 
St Regis Paper 


Soe.2 


Soo oh eho 


38 TATE 


~ 





Speculative Commodity Markets 


Continued from Page 832 


pairs last year to 3,592,988 pairs this 


year. 
SILK 


LOSING prices on Tuesday for 
November delivery, at $2.25, were 
3 cents lower than the preceding 
week, in spite of considerable improve- 
ment in the statistical position. 
Outstanding is the increase in con- 
sumption during October. United States 
mill takings during October totaled 
61,937 bales, 6,300 bales more than in 
September and 4,500 bales larger than 
during October, 1929. In fact the Oc- 
tober consumption is the largest for any 
month on record. To be sure this large 
October consumption, in a large meas- 
ure, is an attempt to catch up with pre- 


Range of Silk Future Prices. 
—Dec —Feb.— ——Mar 
High. Low. — Low. High. Lew. 
2.24 2.24 2.24 2.24 


2.23 2.22 
2.21 2.19 
2.20 
2.19 
2.19 
+ 20 


2.19 
2.21 


2.21 
2°21 
2.24 
2.22 


2.19 
2.22 


PN, NY WNW 
Be bk SSLR 


vious underconsumption. Cumulative 
consumption from July to October totals 
199,268 bales against 222,091 bales dur- 
ing the corresponding period in 1929. 
Though takings from non-Japanese 
sources is increasing, Japan contributed 
a large portion to the United States 
takings. Takings of Japan silk totaled 
52,405 bales during October, the highest 
on record and 3,700 bales more than in 
October last year. World consumption 
at 69,830 bales is also the highest figure 
on record. 


RUBBER 


ORE favorable rubber statistics 
became available during the week 
and turned prices up again. No- 

vember contracts closed on Monday at 
8.47 against 8.28 the preceding week. 

Outstanding in this week’s statistics 
is the second sharp drop in London rub- 
ber stocks, amounting to 2,321 tons for 
the week. The preceding week London 
stocks had dropped 4,738 tons but the 
market had made no response to this 
change in the statistical position. This 
week the item seemed to indicate that 
shipments are leaving London, especially 
for France, in larger volume than ar- 
rivals, and that these deliveries are go- 
ing into consuming channels. Liverpool 
stocks ended the week with 359 tons 
more than the preceding week. 

Shipments from Malaya totaled 40,458 
tons, or within thirty-six tons of ship- 
ments during September. There - had 
been some expectation of a greater fall- 
ing off in shipments. 

But the most bullish report of the 


week was that of Rubber Manufacturers’ 
Association showing another sharp drop 
in inventory. Pneumatic casings of all 
types totaled 7,849,411 at the end of Sep- 


Range of Rubber Future Prices. 
NO. 1 STANDARD estes 
—Dec.— ——Ma _— 
8.90 


8.90 
9.25 
Hef 


ar. — ——wM. 
. Low. High. 
Nov. - 8.36 8.35 8.74 9.05 
Nov. e ae 
Nov. - 8.35 35 
Nov. 6... 8.65 8.65 
Nov. . 8.35 8.35 
Nov. . 842 8.42 
Wk's age 8.65 8.35 
wow. ace 
Nov. 11... 8.85 8.70 
Nov. 12... 9.10 8.68 
. 9.20@ 9.25 


8.85 
8.85 
8.74 
9.00 
9:45 


COLL OOwH 
SSBR SRE : 


ov. 12 

close 
— —Sept 

. High. oo 

Nov. 9.35 

Nov. 

9.65 

9.36 _ 9.36 


9.65 

9.80 9.80 

10.15 9.70 
10.15t 


Nov. 
Nov. ae 
9.35 
Nev. 86 


Nov. 
Nov. 


Powe Oooo : 
SSSR 2SSB 


—May =——— 
"Low. High. Low. 
8.70 8.60 9.00 


8.70 8.60 
8.90 8.70 
8.70 8.60 
8.70 8.70 
8.90 8.60 
9.20 9.10 
9.50 9.10 
9. ne 9.60 
— —Sept.— 
High n Low. High Siew. 
9.40 9.30 


—De 
High. Low. High. 


Be 

Bt, 

p 
o< 


= senna 
3 S838 $835 

© Momo cococm< c 
3358 SS8S &: 


soopesnest eS] 
Sse, swewe 
ges: Sess 
See, OOOOH ¢ 
S22: Seees 


POwoOooooe 
-—-— 


— 


‘taking a final vote. 


tember, a drop of 800,000 casings, or 
10.6 per cent, during the month, and the 
lowest inventory since September 1928. 


SUGAR 


HE outcome of the vote of the Cuban 
T representatives on the Chadbourne 
bill, whereby 150,000 tons of sugar 
are to be withheld from the present 
market and sold during the next five 
years, is as yet uncertain. The represen- 
tatives adjourned on Monday without 
In the meantime the 
market is hesitating, awaiting develop- 
ments. On Tuesday December delivery 
closed at 1.40 against 1.43 a week earlier. 
An element of strength on Munday 
and Tuesday was the persistent buying 
of banks attributed largely to a desire 
to show Cuban representatives that ex- 
pectations of the passage of the Chad- 
bourne bill have advanced prices. 


Range of Sugar Future Prices. 
ae 1 CONTRACT. 


—-Jan.— —M 


Low. High. "tow. 
145 1.53 1.51 


1.39 1.45 


High, "lew. High. 
-1.44 142 1.47 


1.42 
1.48 
1.47 
1.43 


“ 145 


Ri 


Sees seas | 
2eaE SS) 


yas 
ze! 
_ 

iM 


. BBS eeee 
BBS eeee 3 
BAR SRE 
RAB BIBL 


o 
Br pee 


pa 
4 
nw 


close ... 
*Nominal. 
BERNHARD OSTROLENK. 
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Bond Sales, Prices and Yields 











BONDS SOLD ON NEW YORK STOCK EXCHANGE 








NEW BOND ISSUES BONDS SOLD ON N. Y¥. STOCK EXCHANGE (GROUPS) 
Gan Onn ow 8, a (Par value) (Par value) 
i ov. 7, '30. t. 31 . Ov. 8, ‘29. Week Ended ~———Same Week —, 
} Tnvestment corp. ... $8,500,000 ht ae Nov. 8 100. Sam‘ + ae Changes. Nov. 8, 1990. eee 1928 
} Ct. sadaenes j§ euemamn + igmaindais Mond Paacta se , 392,200 23,158, $8,322,000 
7? rear 1,250,000 $16,866,000 o ration .... $27,790,000 $51,685,000 658, 008,080 Tuesday Fiolida *Holida Holiday 
State and municipal —_ 11,300,000 WFO aesaes . Government. 1,101,700 3,317,000 — 2, 215,300 | wednesday 9,571,000  *16.675, 10,133,600 
Federal Intermedi Foreign betteereees 18,550,000 17,342,000 — 3,783,000 | Thursday 9,160,500  *18,672;000 9,892,500 
ret’, Credit Bank. ee > ee er 20,000 42,000 _ 22,000 Friday - 10,713,000 *13,881,000 10,773,500 
Railroad PENSE : Soon ono seipend ergs WONG. sccncanccs $42,470,700 $72,386,000 —$29,915,300 | Saturday _ 8,634,000 Ex. closed = —6, 243,000 
aL eee saneae® eeieeene. AVERAGE BOND YIELDS Total $42,470,700 $72,386,000 $45,364,600 
Miscellaneous ..... __........ 300,000 Week End Year to date 2,372,886,550 2,524,936,350  2,584,312,750 
micas - - —— _— high-grade Nov. 8 “ao a ro *Exchange closed at 1 P. M. 
Otal ........... $35,300,000 Ley $16,866,000 honda: 1930. 1930 ve” Nov. 10.. 10,898,900 *13,521,000 9,607,000 
Nov. 7, '30. Oct. 31, '30. Eh Se errs 4.241% 4.203% 4.535% | Nov. 11. . 9,372,000 *18,674,000 10,626,000 
_ eres $5,122,705,618 $5,087,405,618 sat 938, 190,549 Year to date....... 4.307% 4.308% 4.558% Nov. 12 er 8,958,550 *21,326,000 12,342,500 
f BONDS INCLUDED IN MARKET AVERAGES NEW YORK TIMES BOND MARKET AVERAGES (40 BONDS) 
RAILROADS RAILROADS INDUSTRIALS Dat ah Net 
At, T & Santa Fe gen 4s, 1995 Pennsylvania gen 44s, 1965 Standard Oil N Y 4%, 1951 | Nov. 3....000000.000000.. on Bee) pe Close, Ch'ge. 
Ati Coast Line ist 4s, 1952 Reading 4%s, Ser A, 1997 United Drug 5s, 1953 presen . Holiday Week’s range—High 85.54, low 84.73. 
Balt & Ohio gold 4s, 1948 Seabd Air Line ref 4s, 1959_U S Rubber 5s, 1947 8 rrr Ss 2S Oe ear ee 84.35 ~ .38 
Ches & Ohio gen 4%s, 1992 Southern Pacific ref 4s, 1995 MRE cae Lovee us cea sd . 85.19 > UE EC EEG. <Gsow pe kegeeaceeeeeee 84.47 + 112 
Chi Great Western 4s, 1959 Southern By Fe nm 4s, 1 PUBLIC UTILITIES NN a ee eek 84.84 ©) BN Bi cscaeage cheese neeee 84.36 11 
Chi, Mil St P&E Ser'20m” Union Pacific ist 48, 1947 Am Tel & Tel deb 5e, 1960 ANNUAL 3E 
3 ¢ : Bklyn & Man Transit 6s, 1968 AL RANGE. 
Shi & Northwestn gen 4s, 1987 INDUSTRIALS Cons Gas of N'Y Sis 1945 High Low h 
Den & Rio Gr Wn s f 5s, 1955 am Smelting & Ref 5s, 1947 Inter id Transit ete. 1966 MRE acc aSaacnesna 89.97 Mar. 84.35 Nov 79.439an. 75.58 Oct. 
Erie consol 4s, 1996 Am Sugar Ref 6s, inter Tel & Tel oe, 1985, a Re 90.35 Jan. 83.83 Nov ‘54 Aug. 75.01 Jan. 
Illinois Central ref 4s, Armour & Co 4 1 N zy Rtate aye © 4148, 1928. .......+.+- +++. 93.60 Ma 89.24 Au 76.41 Nov. 67.56 June 
Missouri Pacific en Ry co Bethlehem Steel ref 5s, 1942 & Pits 4s, 1949 1927... 2.2.2. eeeeees 92.98 Dec 89.47 Jan 73.14 Oct. 65.57 Ma 
N Y Central ref , 2013 General Motors A C 6s, 1937 Bostal Tel * ay rn 1953 i bie6odnsseeeens 89.75 Dec 95.52. Jan 75.05 June 71.05 Dec 
Norfolk & Westn es 4s, 1996 Hudson Coal 5s, 1962 Pub Svc El & Gas +48, 1970 MDs 5 600.80008 fesewe 85.44 Dec. 81.99 Jan. . 82.36 Nov. 76.65 Sep. 
Northn Pacific pr In 4s, 1997 Third y BL. adj 5s, 1960 PN sa chcnsdescbaes 82.46 Dec 76.95 Jan. 89.49 Jan. 74.24 Dec. 








Bond Transactions—New York Stock Exchange 


For Week Ended Saturday, Nov. 





UNITED STATES!GOVERNMENT BONDS. 


(Figures after decimals represent 32ds of 1 per cent) 


Benge. sone. Wed.’s 
High. High.Low. Last. cn “4 Sales. Close. 
101.12 aaa Liberty 31s, '32-47.101.12 101.7 101.9 +.2 - 101.11 
102.22 100.10 Lib ist cv4 8,32-47.102.22 102.19 102.20 —.2 02 
103.20 100.28 Lib 4th 4 33-38.103.20 103.18 103.20 > 
103.16 100.25 Lib 4th as. reg.. .103.15 103.15 103.15 —.1 20%, 103.16 
113.14 109.24 Treas 44s, '47- 52. Cy 5 113.3 113.3  —.2 

109.4 105.16 Treasury 4s, '44-54.108.29.108.24 108.26 .. 

102.17 99.1 Treas 3%s, '43-47...102.17 102.17 102.17 +.2 
102.8 98.30 Treas 358. "40-43. .102.8 102.6 102.8 +.5 


PRET eT ee reer ere Tre 


FOREIGN SECURITIES. 


ABITIBI P & P 5s, 1953 73 72 72 


88) - 33 70 
100 92% Adriatic Elec 7s, 1952... 96 95 96 + 











% 
1 10 95 
97 87 a 5s, 1963....... 96 95% 9% + % 96% 
. 100 a” 4 Ipine Mon Steel 7s, "SS - me —-m ¢ =: 
87% —— 7s, A, 1945. 70 69 7 +3 ais 
88 32 Do 7s, B, 1945..... .. 69 67% 67% —1% 12 69 
54 Do 7%, D, 1945........ 70% 69 70 _ 
S 87% 49% Do Ist 7s, lee 69 68 68 — ¥& 15 oe 
Do —~ eee a Pe 
88 Do 3d 7s, 1957......... 68 67 Sot x 3 — 
101 32% Antwerp _9 er 100% 100 % 74 100% 
93 82 Argentine 5s, 1945...... 82 82 82 —2 1 out 
95% 78 54s, 1962 88% 87% 87%—1% 28 86% 
99% 87 4% — %& aig 
100 87 4y 22 94 
99% 87 ~~. = me 
1 86% 94% — % 51 941, 
7 a. © 94 
100, 87 94% 1% 26 94% 
— % 31 94 
1 -—1 . See 
—2y% 48 70% 
94 by ’ % 188 74 
94 Do 5s, 195’ 3 + 1% £462 73 
108 102% Austrian 7s, 1943........ 104% 10414 104 : 45 104% 
954% 87 Do 7s, 1957, ctfs 92% 91% 92 % 192 91% 
92 BATAVIA PET 4%s, "42 95% 95 954 — &% 954% 
Ht 7 Bavaria State 614s, 1945. 834% 83 83 1 sai 
106 6s, 1955........ 4 89 102% 
110% 10: + 4% 45 108 
11 + & 64 112% 
110% 107 - i“ $s ue 
111 % . i 2 . 
99 — me 
7 95 + @ 96 
94 + % 2 6814 
99 79 - 7 8314 
i +2 
63 - sa 
96 — & 21 75% 
Fe oe is Gi 
His 119 584 
84 + ™ 117 55% 
a 2 8 
7 “6 2 +1 91 «= «68 
st Be B. 
4 1952 +1 
% a 1941. 2%, 89 89 “2 122 87 
Do 8s, OP Pree i 4 
"Oa Brasil Cent Ry 7,'52... 78% 77 77%+1- 39 77 
104 Bremen State 7s, 1935... 96 5 x 94 
90 70 Brisbane 5s, 1957....... 72% 70 72% — % 10 67 
Do 5s, 1958......----- 68 6814 — 2 14 67 
Sait 61 Budapest 1962 712 1% Tae +1\% 9% 1% 
71% Buenos A 6s,'61 (Pr) 78 7 — 2% 92 154, 
100 89) Do "55 (City 95 94 0 +2 17 9314 
72 Do 6%s, ‘61 (Prov) 78 76% 76% — 1% 715i 
Mc cccccs 70 70 20 
67 Do Ts 78 ce 9 79% 
CALDAS 7s, ..++_78% 73% 76% +1% 31 70 
102 o7% Canada sia 18 1990. pore pe 101 101 én 74 101 
: 1014, 100. Do 5s, 1931........--- 007% 100% 100% + % 42 100% 
H 106%, 102% Do 5s, 1952........... 108 105 105 < 86 105% 
i 4 Valley 7148,’46... + 
i br? oe pag en. = ei 85, + % & sh 
peocceseooooe . 
bo = Do 6s, 1963 833 mi 4 3 = 
oF ao 8% + & 46 83% 
84 8% — & 83 
94 86 + 1 bs —_ 
98 d 21 o6u 
8 —1 21 re 
—1% 18 &% 
+h 10 2% 
— \% 3 8s 
+ 6 15 $e 























Total Sales $42,470,700 With Closing Prices Wednesday, Nov. 12 
Range, 1930. Net Wed.’s Renee, 1930. Net Wed.’ 
High. Low. High.Low. Last. Ch’ge.Sales.Close. High.Low High.Low. Last. Ch’'ge.Sales.Close. 
103% 99% Christiania 6s, 1954 oe 102% ms 48 102% + 1% “ae 94% 90 Japan 5i%s, 1965 ........ 93% 92% 93 — 126 693 
98% 80 Cologne 6s, 1950...... 83 82% 82% — 10 «82% 86 74 dugo Mtg Bk 7s, 1957.. 7 801, 
ass 58 Colombia Se, a . sen 4 any Se + 1? 49 o & 9 80% + 47 01% 
81% 57 Do 6s, Oct, 61........ “4 1 , 837 56 KARST 
8014 55 Colombia Ag Bk 68,48. 63 61% 614 + 4 62 8 6% STADT 6s, 1943.. 73% 72% 72% + 66 70 
sot 4 Do 6s, ert Be casnaauss 62% 62 62 — 3" - .; ** | 100% Kreuger & T 5s,'59, ww 95% 94% 945 — % 304 (94 
82% 51 Col Mtge Bk 6%s,'47.... 69 64 64 — 6 4 63 
88 Do 1s, 1946 age iO 7 i Ti uM SCs a4 60 LAUTARO NIT 6s, '54..66 63% 64 —1 97 «61% 
SO Be Be De Mieka ccsccecs 70y% 70% 70% — 3% 2 65% 101% 8914 Leipzig 7s, 1947 ........ 93% 92 92 —1 9 s 
94 ss Copenhagen x an 1953... 934% 93 993 -— \Y% 34 9414 99% Lombard El 7s, '52, ww 90 88% 90 + ri 56 
100% 95% Do 5s, 1952........... 99 98% 99% + % 66 991% 99 80 Do 7s, 1952, x w...... 91 89 89 +1 101 
100 ete. "Fel ba "54... 94%, 99 - & 5 99% = 92% Lower Austria 74s,'50. 9 95% +1 14 96 
100 * Cordoba 7s, 1942 (Prov) st 87 874% — 1% 2 73. Low Aus Hy El 6\%s, ‘44 76 7. % ~% 74 
93 Do 7s, 1957 (city).. 74 75 He 11 106% 102 Lyons 6s, 1934 ........ 105 10 — 61 105 
99 ia ola ue ” epynaen & & ta oe 
99 m 414s, 1949......... a win 4 J 7 > 
103 9918 Do Se° 1914-49... 100% 98% 100% —"% $7 100% 106% 108) MARSEILLES Gs ‘24.1004 108 100% .. 98 105 
94% 83° Do 5igs, 1945.......... 83% 83 83 —2 58 83 102 944, Meridionale El 7s,A.'S7.. 98% oof Ss an | = ™ 
102” 99 Do 5igs, 1953..-....... 100" 99% 100 .. 69 100 214% 10% Mexico 4010-45, seat am ist in” is”? , 
84 50 Cundinamarca 61%8,'59.. 67% 62) 62 —5 21 58 21% 114 Do 4s,’10-45, asst large 13% 12 12 = a id 
111% 109 Czechoslovak 8s, 1951...110 109% 110 ; 19 110 17 10% Do 40, "54 asst 6 so 8-1 ud 10% 
111% 109 Si ME a cksvaccs 110 109% 110 \% 3% sy” 37” «Do Gs 68, east canal. ? i ie if : 
9 108% a” Boy, Ming in apet large. wy us oy “i ; = 
111 108 DANISH MUN 8s,A,’46.108% 108 108% + % Miag M_7s,'56, X W ee . 
111 107% Do 8s, B, 1946........ 108: 108% .. 15 108% 95 79 Milan 6igs, '52.......... 85 ted 84% + % 86 83% 
94% 9014 Denmark 41s, 1962..... 93% — 4% 101 94 83 45 Minas Geraes 64s, '58.. 62 57 62 +1 19 63 
101% 9914 Do 5%s, 1955.......... 100% 100% 100% % 34 101 82% 45 Do 6%, 1959 ........ sai 58 62 +3 re 
106% 103 Do we: (RRR 105% + % 47 105% 108% 97 Montecatini 7s,’37, w w 98% 97% 97% — 12 97% 
101. 97 Deutsche Bank 6s, 1932. 98% 98% 98% — % 52 98% 102 33% Do 7s, 1937, X W...... 98 97 97%, — 13 e 
100 89 Domin Rep ist Sigs,42.. 92 92 91 924% — Mb 6 ae 103, 83% Montevideo 78, "BR.2s.00 94 93 ; ? 20 91 
96 89 Do 24 5 1940...... 89% 89 — % 1 pa 96% 86% Do 6s, 1959 .......... 88 87% 87% — 4 3 
106%4 103% Duke Price Pow 68,'66. “108 rt 103% 103% + 2% 47 103% 
103 101% Dutch E I , Mar, '53.103 102 103 % 121. A 107% 103 NETHERLAND 6s, '72..105 104% 104% — 24 104% 
103% 101% Do 6s, 1947 .......... 103 102% -- 36 10: 6744 New South Wales 5s, '57 70 67% 6714 — rd 17 69 
1034 10144 Do 6s, 1962 .......... 103 102 103 + 4% 30 102% oo oo. ae... 70% 67 67. — 4 25 66% 
itr 103 Nord Railways 614s, '50.107 106% 106% — % 62 106 
97% Si, EL POW, GERM 648,50 as 12% 81% — 1% 3 8 | OIE 964 Norway” Ss,-"69 "..*--“a0nig 10088 101% + $f 301 01% 
18 160% EI El Salvador, 8s, 1948... ; 104 ° x $ a 103% 100 Do 5%s, 1965... 2 % 41 102% 
"54, Sau gs Do 6s, 1943 53108 
89%, ss Estonia 7s, 1967 |....... ert 66% 684 — 3 4 66 102% Do 6s. 1944 i s 
1044 100 nb? 6s, 1952. 5 % 24 «102 
% FIA . er 85 84 84% +1 as orway Hy 148, + 134 9514 
0% 9 oy Pag” og 85 83% oh 4 14 22 «(84 100% 94% Norway Mun Bk 5s, et Ho0g 308 100% + % 30. 
9414 7314 Elec Pow, Germ ei4s."53 75% 74% 75% + 1% 14. 77% 101% 97% nee Ss, 1970 .......... 100) 100% ««. 69 100% 
92 72i% Finland 5is, 1958 aes 18% 7 7% —1 7s 6% 9216 74% Nuremberg 6s, '52.... 6 
oy 84% Do 6s, his a Se 4 sas 
98 Do 6%s, 1956 . 9 92% +1 19 = 90% 93% 86% ORIENT’L DEV 5s, ‘58 92 91 92 + Y% 81 git 
101% 92 Do 78, 1950 96 93% 95 + 1 26 «494% | 100 95 Do 6s, 1953 2 96% 96% + % 53 96% 
e. sr es Gigs, A, 1954 ~se Ss +3 = & 104 100% Oslo Gs, °55 03% 103 103% + i 46 
0 Glys, B, 1954....... + 3 ; 98% 90 Oslo Gas & Elec 5s,’63. 196% 964% 967 67 «(864 
108 103 rrametean in Ind ig 42. 101 106 a — % me 106% % mm 6% % 
120% 11214 Frene 8, ‘ a : , 
126 118 French Govt Tiss, 1941, oN 125% 12544 at 125% 108% 1004 De Bis, 195302 Be 103. 109% 4°°% 10.” 
: { 10514 102. Paris-L-Med RR €s,'58.104% 104% 104 ha 59 105 
104% 102% French Nat SS L 7s,’49.103% 103% 103% + % 16 103% | t0>/ # 104% Do 7s, 1958......... ieee 108 1060 — 44 106% 
105% 9944 Paris Orleans Ry 5'4s,'68.10214 102% 1024 — % 5 102% 
90% 65 GERMAN CEN AG BK ernambuco 7s, ’47...... 67% 62 rn + 5% 13 - 
6s, 1960, July ....... 16% 75% 76 — % 43 74 B 10 Peru 66.. '60............ 55 -2 12% 83 
90 661% Do 66, 1960, Oct...... og Ti ae 84% 41 Do 6s,@961............ 55% 56 — 1% 102 52 
96% 85 Gelsenkirchen 6s, 1934.. 91 90% 90%— % 33 90 oe. 0ee a BE, ccsacccues 72% 15 T7%e— 2% 12 73% 
78 Ger Cen Ag Bank 6s,’ 8344 — i 77 «83 113% 99% Pirelli 7s, '52........... 99% 99% 99%-— % 1... 
66% $1 De, MEP ..-..<.... 6% 87 + 37 86% 58 roland 6s, °40.......... Tl. 67% 68 —2 8 65 
erman Con Ag "58 7644 73144 73% — 2% 40 72 88% 70 et Me , gn snennare 80 79% — % 149 71% 
97% 86 German Gen — 48. 90% 89 ? és 22 484«90 8S 69% Do 8s, 1950........... 88% 7 —1% 105 8&5 
91 4 Ger Gov os enone 18% 74% 744% — 3% 390 72% 83% 7914 Prussia 645, ’51......... 3% 81% 82% + st 40 78 
105 German Gen ice. 1s, "46. 101 101 101 + % 6 100% 9444 59 Porte Alegre 7s, ‘66... 7 72 + 11 =73 
101 93 Do 6%, 1940, x w. 44% 94% + 1 - ine 100° 6&% Do 8s, 1961 .......... : = | 82 
109% 100% German Rep 7s, i949. 102% 103... 220 +=100% 107% 102% Prague (Great) 7148,’52. 105% 105 105 — % 11 104% 
10114 88 G Hope S & I W 79.45. “Se ss @& —1i . st 75, Prussia 6s, ‘52 ........ 76% 75% 75% — 1 33 
2 “peepee 96 97% +1% 10 97% 
106% 102% Gt Brit & Rs 5\%s, ‘37. 106 196 106 - # 283 105%, 104% 77 QUEENSLAND 6s, '47.. 82 77 82 6 12 82 
asf ST Gt Con Ei Pr dap 70244 98" OT STZ... 110 97% | 120 “90 Queensiand 7s, ‘41...... 9% 91% 8M +2 42 95 
87 Do 6s, 1950 ......... 91 ss -—2 13 86% ; : 
103%, 98 Greek Gove 7s, i96i....108” 99 00% + % & fs | ior! a Rhincibe Un 72.46. w w oa Bat Bilivetas 
0 8, > ‘ » ry 
% - %1 2 99 78 Do 7s, way 3 “dt. SEGRE 91 0% +h 8914 
89 67% Rhine Ruhr 6s, '53...... 144 7 70%—4% +9 70% 
100% 93 HAITI 6s, 1952......... 95 95 ' a 94 75 Rhine W El Pow 6s, 5284 82 834 — 70 82 
97% 83 6s, '46.. 8 -—% 4 © 15 1953, w w...... RS 28 «881 
104 Heidelberg , 1950 934 a 5 92 80 Do 6s, 1953, x w...... 4 82%+% 11 .. 
92% 75 Hansa § 8 68,39, w so @ —1 es 104° 96% Do 7s, 19 984%, 9614 984 .. 10 97 
94 Harpen Min 6s,'49, w w 82 82 a 6 82 94 75 ne? 6s, 1955, w w...... 84% 82% 83%4—1% 37 82 
98 «73 Fung Con Mun 1s,’45. 83 eo —¢ 35 82% 97% 81% Rima Steel 7s, '55...... 86 8 86 +44 19 ~.. 
94 77 De 6, 1006 2.02.00. Bn 77% 1% — 1 te 103° 5914 Rio Grande do Sul 8s,'46 89 87% 88 + 4% 7 85% 
94% 83 Helsingfors € oye, i bi 85 85% — 1 25 «85 l 73 6 7 —2 3265 
100 «8444 Hungar L a Figen 61. 87 89 +4 2 84 4% Do 68 87 57 —3 44 
98% 84 Do Tks, B, 1961 ...... 865% 86% + i] 1 85 891%6 50 Do 7s, 1967......... - 70 70 —1% 25 
104% 99 Hungary 7%s, 1944 ..... 100 100 100% 4+ % 23 100 Royal Dutch 4s, 1945... - 2% 89% 89%+ % 142 89% 
ee gems aan Se et Re” 
oO , Mlescséeees 3 
79 ILSEDER STEEL e,48 82% 81% 81% —1 21 «(81 94% 7 6%s, 1952........ 83% 83% — 61 83% 
102% 5s,’ 102% ee 101 rie 27 1024 85 72 Rumania 7s, 1959....... 18% T% 18% + 2% %12 «79 
ost 90 “i 2B ipa7 mas’ m. 91 ts -% 13 337 
» BB, BOBT 2. ce ccee a 
98 87 Italian P U Credit 7s,’52 91 1% 129 88 i red . sy ong oS 87% oa” 4 + 3% 2 = 
101 «92% Italy 7s, 1951 .......... 961, Pan yt — 1% 162 94% $1 41 Sao Paulo State 6s, 6860 59 59 —1 38 058 
Set Sy Boe ic iy Mt Boe 
BB, 29GD...cccvcves + 129 81 
98% 94% JAPANESE 4s, 1931 ... Bs 97% 97% 2 8697 10214 6 OE, Mi iiscecsane 4 9% 91 41 24 1” 
105%, 101144 Do 6%s, 1954 ........ 103% 104 61 103 101 62 Do 8s, 1950........... 89 88% — 33 
% 
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Enieie =. 








. ° Net Wed.'s 
Range, 1930 et Wed.’s Range, 1930. High.Low. Last. Ch'ge.Sales.Close 


4 Chie Sales. Close. 
High. Low. 4 Low. Last. Ch’ge.Sales.Close. High. Low. —— — Lam. ge.Sales.Close. ee 
go "51.103 102 102 7 es 
, , 96% 90 Buff, R&P con +45, ‘57 93% 92% 93 — 1 a a 4 G _& Et 5s, 4 ¥ 
30 Starbracck Po, Are, 1, 212-98. oh ou tt — 5% 104 % 51, stamped. ..102% 102% 102% 5 1023. 
4 + 90 93% 87% Bush Term ist 4s. 1952. 874, 87% So 5% 
190% rab Whe Ts. is 20% $0 foal * fa iN 80% 7. 94° Do cons 5s, 1955. ‘100° 96 96 — 5% a Ps Rio G con 4s, '3 91% 97% 6 968, 
. + 
FH 74 we Vt 7s, ’ 7 105% 100% By-Prod Coke 514s. 45..103% 103 103 ly 


98 
99 Bush Term Bidg 5s, "60.102 101% 101% ‘ | 101 95 Do cons May AS ‘in 
Saxon 


106% ‘ f Ks "42... 10% word ss ? 
ts Seine Dep of) s, ‘> : > ‘ 
ie & S 7s, 62 2 79 81% 2 63 801g 104% 100% CAL G & E ref 5s, "37.104 100s" 100 ot ess 


102% 98% Cal Pet deb 5%s. 1938. . 100% 1 ‘2 
‘sa 73 73 iB 100144 94 Do 5s, 1939 ” Ovi oT 7 106% 101% Do ref 5s, 1949. ‘ th, 
and 110 102 Canada So 5s. "62. . 1085, 108% 10s 1OTip 303 Do get 38>) 1955... i 106% 
106 1 dia "70.105 0 
Bie tro age, 188 Bis : 99% - 103° 254 Det Riv Tunnel 448,61 ‘6, 103% 101% 103 
. 9914 991, 99% + Det Uni Ry Con sigs. /32 98 8 
100 99%, 99%, — ost % Beter Br cv é~ "40 854 85% 8515 85, 
i, Nolsnens 68, 101 101 101% 15 Dold (Jacob) 6s, 1942. 0 60 
oy a 9012 39% 90%. 9 asi ‘ mes 103 100% Dul & Iron Ree 3, ‘wt. 108 103, 103 
107 103% Sweden. 5 5s, 1 +... 105% 10444 105% My 9944 969, “108% 104 105 ' 4% 65 Dul, So Sh & ‘st. x. Ss 65% s Me 
wiss 8s. 1940 106 106 sie eh Canad, No deb 1s, °40.. 112 111% 111% - 103% 96% Duquesne Lt at “a. 1 103 
7, “~ . ‘ io de . ° 
106% 103% Rutterrtand 54s, 1946. . 105% ioe 104% 10% 102%} oni Do ‘digs, 1935 = 102% 102% 102% 
106 101% Canadian Pac 5s. “1954.1 30% - 3a 
C 7s, ‘55.. 98% 97 : 9 » Do deb 4s... ‘ ah 
100% 97 TOHO EL rwR 8, 98% a . sn su ih 


96% Do 4s, 1946. 101% 
190% 74% Tokyo 5s, ony ry] e -< 104 1a 9s 1037; 
, 87 Do 196. 7 , i 
tn ih Tokyo Bie tt Lt 6s, 1953. ae ; ‘aro, 5s, °38..102% 102% 12s 
87 SO Tolima 7s, 1947..... Soy 67 1 62 . } a = —_ = 
100 «=. 93% Trondhjem > ee 
5 st 86 , 55 Central Dist Tel 5s, “43.10 105% 105% 
102 o be 3 ify, kee To bother v8 is i ee 4 Central Foundry fs, '31 79% 79% 79% 
1044, 100%, Cent of Ga cons 5s. bee 101% 102 


100 
101% 97 UJIGAWA EL P 7s, ¢ Si 808 77 9944 ? Mm «. 50 Fe > & _ on . OR 97 97 
68 Un Stl Wks 6 A, f 4 Cent of Ga, Macon 
oa D Cc, P05: 1946 i 102% 102% 


92 72 Do O3At 105 5s, 1946. .. 1024 
107% 1022 US W Burbach ts "51.1 105% 89 Sli, Cent New Eng 4s, 861, 
911 1 Blas, os : 7 115% 107% Cent of N J gen 5s, "87.113 119% 11 12% 
Unterelbe P “ é3 81 } - ao 113% 107 Do gen 5s, 1687. reg. 112% Hie 1114 
r Aastrin ta, i943 - 5% 28% 2 9814 914 Cone Pac ist ref 4s, '49 96 95% 5% 
Oe 1957 90% son . ae = 5s, 1960. ... 104% 1037, 104 Do 58 
Uregeay 6s, 1960... 87 8 omen Pacific ‘Through Do 6s. B, 1954 98: 6 
Do 8s. 1946... ... Bt 101% 102% — " 6 | 102 95% « eral ens ‘hankin a Do 6s, 1942. ..102 101% 

0 Rs. 19 . . 2 2 y en nking 4 

: 97 Federated Metals 18,'39. “ 97 

ft Ga Ss, '37.... 99% 99% | 8s, 40 


88 VENETIAN M B 7s, ‘5295 94% 95 + 94 ‘ ‘ 4 , 3, 33 90 70% Fla E Coast Ry 4148.59 87 87 

91 82 Vienna 4s, 1952 86 «841g 8414 84, 94% Chesapeake Corp 5s. 98% 35 a, ; 1974. 7 3% 35 
102. Ches & Ohio con 5s, ‘38 a7 0% 104% 104! 2 22 ‘onda, Johnstown 

974% Do gen 44s. 1992....104 103 + 102% Gloversville res 52 32% 30 

83% 51 WARSAW 7s, 1958 67 64% 65 ‘ Has De fos. An 1903... _101% 100% 1004 - 53; 105% Ft Worth & Den City 

91_ 70% Westphalia El Pr fs, °53 79% 78 78 ‘ 2 93 2. 1995... . .102 - 100% 5lgs. 1961 1. :10T% 10T% 107% 

94% 80 Wuerttemberg El 7s, "56.85 81% | + S wok Bo. “a 101% 101 101% 7 

' 88 € & O Coal Riv 4s, - | , ; 

99% 95 YOKOHAMA 6s, 1961... 97% 96% % : 96% $644 C & O Rich & Al div Ist 95 98 ’ wGieer s eet i 4 100% 4 

1989 4 | ‘ 
- % 59 Chi 3 ie ‘Bugs, 1990. To 79% 7 99 99 


ss 956 ss 
. ’ \ 8 
Tota! Sales .. eee es» «$13,550,000 : = Ws 107% 107% . 
c 198, 4 . 1949... “034 103% 103% + 
‘ SiC, B & Q 1M diy 3%48.'40 90 89% 89% — % ; : , 1947... om 8 ri 
NEW YORK CITY ISSUES. 4 Do div 4s, 2.) OTH BT 97% 4 15 | 96 94 Gen Elee Co deb 3%s,'42 4 
: 5 4644 47 2 “| 104 Motors A C 6s,'37..103 1025 102% / 
100% 100 48, 195s 100 100 100 o..- - «aR SR Seats fs Pet 5s, ‘40. -102% 10144 102 
' 109 : Ete ist Ss. i te an 98 Gen Stl Casting sete. 99% 9814 98% 
; : 
Total sales $20,000 64 Chicago Gt West 4s,’ Me ona, | 83 Gen Thea rs es 4% 33 3 
1014 ¢, I & L ref 5s, 3 “18 
985, ‘Do gen 5s, 1966. 98: bat a. | 1987 ‘ : %100 101 


nN 


4 79 2 
103 102%, 
105 101 ‘ i i 22 10414 

¥ b Mg 


Ps 


Fr ae 


87 37% E Cuba Sugar 7%s,'3 43 41 
101 100 E Tenn — lien 5s, "38. 101 1 
110% 104 East Tenn, \ 


5s, 1956 ¥ 
94% Edi Elec Ill, Bkin, 4s,'39 99) 
= —_ Joliet & E 5s,'41.104 
tikhorn C 6 80 


"31 
50% as Eric Gee Ge, “We. ...... 
854 81 Do con 4s, '96, reg. 81 
85 79 a4 4s, 1996. — 
95%, 975 
97% 82% 
87 rate 
88 1953. 
101 101 Erie Penn col tr 4s, S 


114 Erie & Jersey 6s, 112 
93 " Erie & P gtd 3s. B. *40 92% 


ws " 
Be erence 
ey 
oe 


ARE ae 


= FED ee 2 TRAC 5s,'42 97} 
. 1942. - 97 


- 
r 

Led BSSEe8 

o Se 300 com 


im 
a 





CORPORATION ISSUES. 


BS 


ABR & STRAUS iis bot 99 99 
Adams Express 45,'48... 901, 90 
Ajax Rubber sf 85,'36 
Ala Gt Se cons 58,'43 
"46. 
"48 





= 
= 
ee 


W gen 3%s,'87. 79% 
87% s *y gen a 1987 91g 
93 Do 4%, 
1144 106% Do gen sens 1987 
109%, 101 ‘ , : 
103 91% 4s, 94 91% 91% 39 33 18 Green Bay , Bw 
9%, 92, , 2037... c - 39 Guit. States Sti Sys. 42 92%, 
110% 107% 12 x08 108 7 1 Gulf, M & N 5s, 100% 
85 * 96 Do 5s, 1950 .... :. 98 


10414 19% Do 5s, 104 

Do 5s, 1950 
984, 92% Allegheny Val 4s,'42. 
103 Allis Chalmers 5s, ‘37... 
vane te Am Ag Ch J.4 on: 
03 Am Chain d 


Bee-SS 


101 Fs Am Cot Ol! ry be, i 
100% oo o> Sesnans °. 42 
79% Am fee cv 5s, ‘53 ‘ 
100 Am LS Cosmo. “49 
90% Am Int 5 
Am Metal * ke 


Am Nt Gas = o,* 1s 
Am 2 5s, ot Laie an 


am T ° nr gold 4 36. iy i 
m old 48,'36 
Do sa 1939 ...-14T be 
Do coll — Ss, *46. 

Do 5 943 

Do de "Se 1960 105% 10: 
Do deb 5s, 1965 115 (115 

Fdrs 6s,'40 ° 7 89) 

at ‘Do's . gg 105% 10514 1 
2 eee 92 8 


t gr - 
108% 101% Do 6s, 1975.._.. 4 8% 89 Chile "copper "ae 38, "47. - 
mei 79% Angto-Chil Nit 73, i945.. 82 Gas, El 4s, A, 1968. ee ‘ 
77+ Am & For Pwr 5s, 2030. 84 1048 or Gin Gin Gar'rerm igs, 2020.1027% 101 18h 
S8i4 76, Ann Arbor ist 4s, °95.- 87% 87% 87% 2 88% Cin, Leb & N gtd 4s, '42 a1 10% 
105% O84 Ark & M Bae & T'S, "64.1 ae of) 882 Cleve, Cin, CM & St 
94 C "39 go see 8 | 


548,43 77 
.103 
Wt At, T & S Fe xen 4s, "95 98 


seu il 1948 
9614 ae De Do ads 4s, ‘95, st 
Wy po 


97 bias 
97 20% — T pon Fe, Trans 

tS L 4s, 1958. 96% 95 965, 
104% 9 Ateh, T & S Fe, Cal- * 
ga" 102% 102% 


100, 9% aus ch Air bags, * 99° = 99) } 91% Cole Indust col tr 5s,"34 93 92 92 

104% 100% Do 5s, 1944 +108 % 97 Colo & ig ref 4%s, 1935. 101% 4 me 
90 Atl Coast Line ist 4s, 182 96% 100% 95% Do 4 , wares 

rH 88 98%, Colum & El deb 

75 1s » 1 50 50 5s, 1952 101% 101% 101 

80 86-68 w . "59. 69% 68 b+ 98% Do 5s, 1952, May 02 101 101 

103% 100 Att Refining deb 5s, °37.102 101 95 Columbus Gas 5s, "i882: 99% 99 

98° 90 Columbus P, I 


~ 


a 
~~ 
NON 


HACK WAT aed 48,’52. 90% % 90% 
Havana Elec "51 41 tid 39% 
Hock Val -< tat’ cons 8 
; 101% 101% 
70) 670 


-- 


101% 
991, 9 


92 Do 4%s, 1952.......... 
101% . St L & Pitts cons 
101% 101% 101% 
88 88 


4102 108 
105% 105% 


100% 


w 
EF £ FF EF 


SR ERRRESE 
SaSyserz] 


te 


BSseeueasss 


8 
3 
€ 
# 
3 


ee et ee 
_ 


73 . 56 
102% ae & M ref 5s, 1957. . .100 
85% 76 adj inc 5s, '57.... 794 
107 +101 Hua’ Co Gas ist 5s, “49.106 
103 Humble O & R 5s, ‘37. .101 
103 101% Do deb 5i%s, 1932......102% 10214 102% 


5 


ss 


8 


BSee 


“ig 
FE 


- 
_ 
i 


- 
SRS 
ho: 
¥ 


106% 103 ILL BELL TEL ist ref 
ds, A. 1956 | 106 105% 105%, 
86 I Cent ist 3 86% 86% 86% 
Do | a 8614 86% 
1966 . : 98 5 96% 
Do ref 4s, 1955 90% 8914 89% 
Do coll trust 4s, sous. 88% 88% 
ref 5s, 1955. "104 104 


104 
108% 109% 


& 101% 102 
5 93 94 


In Steel deb 4 » Be -102 101% 101% — 
I 62 60 60 
Ind Un Ry 5s, B. "65. :.104 104 
| Steel » --- 96% 95 
Inspiration con 64s,'31.100 100 
1 .. 4. ist & ref 5s, '66.. T! 
De es: 
Do ¢ -§ 1932 90% 
Int Agri Cp col tr 5s,'32 98% 
Do col 5s, 1942, sta... 79 
Int Cemen , 1948 


te 

> 

= 
2 


~82 
888 8 aBBerse..sese . 28 


83 


= 
1c 


eur + 
RE ese” eee 
BEsaeasS 
NN 


s. 
H 


ow 


++ 4 
— 
~ 


95 


mt) 
. Nn 
* OR 


107% 10514 BA BALDWIN LOCO, 58,"40.107% 197 107 

it & Ohio Ist 4s, "48. 97 96% 96 ‘as ; 
h es 19 

101 101 Pio 3 : on. ~a . 49... 94% 92% 93 92 104 88 Int Hydro Ei 6s, 1944.. 94 

101% 102 1004 50% © Do deb Rs 8%: as <e 96% Int MM col trs't 68,41. 101% 
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7 Zz. Do 4148, 1967 oo... 25% 28% 24% — 2 73 9% | gg DUBE: Ed wee eeee ee 88% 88 % 1 $8% | sos 200% YOUNG 
» ? . + Sere YOUNGS 8 & T 5s, '78.. 02% — 
ps 70 be Com Ry fs, 1004. 1 Te ms. of 99% 94% St P & Kan C Sh L ist si oe me vs ; iain: 2 Fe silica 
ny, “a zs An, 2 ........-. 99 98 98 — 8 
‘ 33 “ee ge te, 1088. +. 32 >. 1% 2 ‘3 101 96 St Paul, M £ & Mi ds, 1933.1 100% 1 , a 98% Total sales.. sa:enkenaashestereel $27,790,000 
: vs % 95% Do 4%s, 1933.......... 101% 1014 101% + % 5 Grand total sales............ssseeee: 42,470,700 
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Transactions on the New York Curb Exchange 


For Week Ended Saturday, Nov. 8 With Closing Prices Wednesday, Nov. 12 








Range, 193v. Net Wed.’s Range, 1930. Net Wed.'s Range, 1930. Net Wed.’ 
High Low High. Low. Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. High. ry High.Low. Last. Ch’ge.Sales. Giese 
ACETOL PROD, 5 + 200 ~.. 44 be Cities Service (g30c).. 16 > Gorham, Ine, pf (3). 30 30 30 + %& 200 
a Aero Sup Mfg, A Gu: 15 100... 93 pt (6) 88 90 my Gotham’ Knitbac Mach. . of ly 200 
Do B : 8 4 4% — 200 «3 7% Do pt, ly 900... 10% aie ae rets (20c).. 1 10% 10% —2% 1,700 
Ti + 200 f (6) ‘ia ia 23 ur Corp . 24 1% 3.800 
12% — 1, = 114 3 . ‘ 90 Gray 1 Tel PS (+2 . le ay + 1% 
74 2 7% Shey Trac (1.60).... 9 8 ae 500 7 171 GtA& PT, n vit - 50 
10% — 300 10 Orta ten... 200 .. 1 (7) ‘11 100 
om 8 a ~ 8 as as 90 Greil : 97 «8687 = 25 
1 275 ot 83 83 ‘ 25 
BD se 1 12 5 5 100 
ee :: se 200 jult Ou fF P a 753 5900 
os ‘olumb} Pict “ = = “a q oe a 4 
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Transactions on the N 


ew York Curb Exchange—Contin ued 








Range, 1930 Net Wed.’s 
Righ. Low. High.Low. Last. Ch’ge. Sales.Close. 
27% 1% Nat Rubber Mach (1).. 6% 6% BY, 5008 
32 in Nat Sereen Serv (2)..-- 17 17 wa — 2 100 - 
1 Nat Short Term Sec, A 
f50c) ....-++ 15% 15% 15% — 1,000 15 
35 2615 _ Sugar, N 4 (2). 29 28 28. — 1%% 1,200 27 
24 7 Tile ....---:-- 7 7 7 —1 100. —. 
1 Nat Trade Journal ..... 1% 1 1 —1% 1,400 .. 
122 13% Nat Transit qi) 14% 14 4y%-— % 500 13 
10: 2 Union 3% 2 2-1 2,000 2% 
26 13 Nehi Corp (1 oo 13 13 13 — 1% 300 13 
4 74 Do pf (5%) ----:-- 74 74 74 +e 200 
12 80 Neisner Bros pf (7).. 80% 80 80 - % 175 
31% 13 Nelson (Herman) qi)....14 14 14% 5 800 14% 
149 60 Nevada Cal eescaiife ue me = 5 240 
49 22% Newberry (J 3) (1.10).. 26 22 25 y% 1,500 .. 
3% 1%N Bradford Oil (50c). 2 1% 2 : 300 «2 
100 New caoeee Pow (2). oe 84 + = % 20 83 
95% 88% Do pf (6) ....--: 89% 89% — 20 tof 
2214 10 New jh Clock (1).. 10 10 10 2% 100 10 
914% 48 New derery Zine ine (12%) 540Cté«*S — 2% 1,500 51 
T 1% — a Og: aes % 3,400 .. 
141% Sut y ty fa). 57 651% 514% — 8% 4,100 53% 
42 jo “co — oe a Ss 2,300 17 
Oh, % New York Auction...... 5 5 5 — % 100 .. 
37. 15%N Y Hamburg (2 b).... 23% 23% 23% 4 200 
104% N ¥ Bow Wt Ex ‘pe (6) ..103% 103% 103% * 1% 28 -- 
54g 52 ¥ Steam Corp, n, w i52 52 52 — 2% 10 .. 
117 113% N ¥ Telephone pf (6%)..115 114 114 — 4 900 113% 
21 N ¥ Transit (71.80) .... 15% 14% 15%+1 400 .. 
24 10 Niagara H Pwr (40c)... 12% 10 10 — 116,700 10 
1% Do A, W&r.....------ -— ms 2. §& 18,700 1 
15% : Do B. war.....- ae aie ty — Bie 8.800 5 
7 Do C, war.....------ 3% 2% 2% % 800 .. 
21 Niag Shares (Md) (40c) a) mh Te—1 5000 7 
45% Niles-Bem-Pond (*2%). 20% 21 —1 500 19 
1% Nipissing (30c) ....-.-- 4 1 1 . 700 3 
217 Noma Elec Corp (80¢) q 6% 6e— % , 500 
44 13% Noranda Mines (2) .. 16 15% 15% —- ? 4,400 17% 
1 Nordon Corp, Ltd.....- % 1,600 ° 
5 # North Am Avia, A, war. 1% 1 1 ¥% 2,700 1 
5le North Am Cement. .«.. 2% 2 2%— % 300 . 
10% 3% Nerth Am Udility Sec 3% 3 3% — 300. 
24 10 Nor & Sou Am Corp, A. 10 10 10 300. ~(t.«. 
114 3 North Cent Tex 3% 3% y% 500 3 
4 1% North European Ou Corp 14% se % :; 3,200 1 
103 90 Nor Ind Pub 8S pf (6).. 96 2% 375 97% 
38 264% Northam War cv pt (3) 20% 26% 26% -— 1% 400 : 
R 30% North yA Line (15 31. 31 + & . 2 .:. 

ly 126 North Pwr, A): 1344, 126 126 8 1,800 124 
102 35% Do am pe (6). 98% 98% + 1 60 98 
111 Do pf (7)..----::- “s0T 107% 107% + $ 100 106 
31% st Northw Be . (2)... 15% 15 15% —- 100 14% 
39%, 22% Novadet Agene (*3%)..- 37% 34 + 3% 900 Mp 
76 64 OHIO BRASS, B (76)... 65 65 65 1 50 
1% % Ohio Capper sademenes st aa 2,500 a 
108 103 Ohio Oil, n, cum pf (6). ‘105% 10 10: + &% 100... 
11% oN Oilstocks, Ltd, A (50c). 5% 5% Sk- rf 1,300 .. 
11% ie i Cees... ..+-% 64 «6 6 2% 3,000 5% 
115 1084 Okla Gas & EI pf (7). .1087 108% 108% 3% 50. 
38 Orange Crush (1.50) 2a 2 ‘ 200 
1 ai Outboard Motor, A... 5 4% 4% - 3 700 4% 
13 2 Do B £08 2% 2% 2%+ 400 2 
19% 5 Overseas See (1). 6 5 5 1 300 «(2% 
29% 26% PAC G & E 1st pf (1%) 28% 27% 27% % 1,300 27 

23° Pac Pub Serv, A GO 1.30). 25 23 2 1,400 i 
1914 10 Pacific Western on 12 10 10 —2 2,100 8 
2 \¥% Pandem Oi : oe Ly fe 5,800 
4 1% Pantepec OM ...2::- ara ae 1% «(1% % 1,500 2 
13) P. unt Cab Mfg... 3% 3 3 55 300 2% 
421, 29% Parke Davis (71.65). f 30 «630 — %& 200 29 
41 2514 Parker Pen (242) 2516 25% 25% 13% 100 .- 

. 197. Patterson Sargent (2)... 20 19% 20 3 200 21 
424%, 10% Pender (D) Gr, A (3%) 22 22 22 2 50 Ct; 
16% 61, Pennroa Corp )..- 81 6% 6% 1% 34,800 ™% 
18% 10 Penn Gas & El, A (14) 12% 10 10 3 1,000 .. 
32 17. Penn -Mexico Fuel 18 17 17 2 1,400 
111 108 Penn Pr & ia pf (7). 110 110 110 400 
106% 101 Do pf (6)...-..-.-:: 105% 104% 104% - 1% 150 
95%, 58 Penn Wtr & Pr (3) 59% 58 59% & 300 58 
46 20 PeoL & P, A (a2. 40).. 26 23 . —_— 700 22% 
105 80% Pepperell Mfg (8). 84 4 84 1 40 
594% be Perfection Stove (4%). 35 35 35 \e 50. (t«. 

5% ‘etroleum Corp war. 1 1 1 a 400 1% 
43 30 Phila Co new —- 30 30 30 11% 100 
2 Philip M % _& % 7,100 
22 11% Phil (1), Ine, A 111,80). 12 12 12 —3 100 
21% Do B 12 12 12 1 100 
35% 20 Pie te Bak oy ims A (2). 30% 29% 30%. % 1,300 
12l6 seese Governor ...--- 4 3% 312 1% 4100 
15% Tube, A 4 4 4 % 200 «4 
2034, Pitne es B 7 7 ' . & te oe 
130 1 Pitts & L E (+10) 10314 103 103 l 300 10344 
8 13s«Pitts Forg Co (1.60) 1a, 14% 14%. % 100 14 
59% 40 Pitts Plate Giass (2) 40 40 100 
2, 1 190 Plymouth OM (2)...---- 7 19% 19% 2 4,500 18 
1s] 2 Polymet Mig (b4% 2 2% ie soo 15% 
10 6 Potrero Sugar .....- 7% 1 Th: 1% 200 
7% 36 Pratt & bert (+5)... 41. 41 41 100 
1 1! Premier Gold (24c).. - %  t- a 1000 % 
30 Prent Hall cv (3)....--- 144 21% 21. 1% 100 
1556 Prince (25e). 14 1 1% %& 5,000 1% 
44 «12 Do pf (3)...-..---- 18% 16144 16%. 1% 3,000 16% 
8 14 Prod Corp (fi) 4% 4 % 800 .. 
23 115% Prudential Inv 13% 115 11 2 7,200 10% 
10% 6 Pab Util H Corp x 7 6 = 5006 
274 7 Do w Ww (we) 8% 7 7 1% 11,100 7 
1 Do war 1% 1 1% % 10,700 1% 
1 Do w (s60) | ee 1% +1 1% 600 . 
a fi 26 Pub oor of N it . 242 242 242 9p 200 
Puget Sd P & LF pf 15) 87 = 86%: 86% VA 110 
2% Do pf (6)... Pras 99 9%, . 680 99% 
99° «85 Pure Olt pf 46) 8 854-— 5% 70 83% 
10 7 Pyrene Mix (80) 74 7™ 7 % 400 
45 7% QUINCY MENING... 74% 7% 7% % 100 6 
27 38 RADIO PROD (2) 2% 2, 2% i 1.300 2% 
Ca Shs Cp (25¢) ‘ 3% «4 .. 1,600 4 
16% . Rwy & var Inv, A 5 5 5 3% 100 
53. 46% Raymond Con pf (3) 46%, 46% 16% % 100 
30 21% Reeves D) (1%) 22 2 % 200 
18 Reiter-Foster rr 2 15, 15% % 2,000 1% 
8% Reliable Stores “(b5%).. 10 3% 8% — 1% 1,100 
16 2% —s Int'l — A 3 2, 2%- % 200 2% 
3 2 Ae g {- % 100 
2 5 Relia M at... 6 5 Sig- 1 1,100 4 
2 % Repetth. Candy ® OO * Oe « 
2 Reybarn Co - 2% 2% & 6,500 2% 
8 1% Reynolds Investing. is 1% 1% &% 4,200 1% 
16 9 Rice-Stix Dry G (1). 9 9 -—- % 100 .. 
23% 9% Richf’d Ol Cal pf (1. 15) 14% 13% 13% 5 1,500 13% 
3 a8 Richmond iator . xy i, 300 
12 34, Do cum pf....... * gi 3% 3%- 1% 100 
30%, 26% Rike K (2.20)..... 27 2 27 2 200 25 
40%, 20 Rochester Cent Power.. 20 20 20 5 200 
29% 17 Rockiand 1. & P (90c).. 19 17% 17% 1% 3,000 16% 
11% Rolls mn Ltd, rcets (150e) 934 9, We % 200 9% 
5, 2 Roosevelt Field, 2 2 % 2,900 
111, 2%, Rossia Int'l —_ 2% 3 11,500 3 
12%, Royalty Corp P (11.70) 5% 5% 5% % 1,000 
64%, 30i4 Royal Typewr Calg) 35 30% 30% — 9% 500 
#4 Ruberoid Co (4 433 46 «640 % 500 

8% 2 Ryan Con 2% 2 2 & 700 
147 102 SAF CARH & LE, (8) 109 102 102 8 525 104 
210 1% Safeway Strs w (2d).... 2 14 1% % 90 «1% 
34 13% a Regis Paper (1). 16% 13% 13% — 3% 19,000 15 
111 ~¢. ear 108% 107%. 107% — 1% 150 .. 

15% san Creek Prod (2) 7 $? 6% - % 2,400 7% 
1™ 9 Saxet Co......- 7 13 9 9%— 4 3,100 8% 
34 19 Schiff (The Co) (2)..  . 19 20 2 300 
144% 5 Schulte Real Estate..... 5% 5 § —- % 1488 .. 
1% 1. Schulte Uni 5e to $1 5 1% 1 1%... 6,300 1% 
2? 97 Do pf en ON 10144 9% 9% & 300 
12% il Sehlet & ie aie 1% 1% 1% & 100 
10%, 3% Uti (50c) + 3% 3%— % 1,200 3% 
75% 22 secur Corp Gen (40c)... 24% 22 2% 2,300 22 
3 Seeman Bre (3). 36% 36% 36% - \ 100 








———— nl — 


—— ae 


Range, 1930 Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
9 4% Segal Loe & H (50c).. : 4% 4%— % 6,900 4% 
12 3. Selected Ind.....-.------ 3 3 3 — \% 9,200 3 
84 57 Do allot ctfs (4%)-- 66 59% 60 — 6 9,900 55% 
71 54% Do prior (5 z 62 55% 55% — 6% 1,800 5216 
z Self Prov Store (2c) 2 2 2 oe 100 
Sentry Safety Cont..... 14 1% 1%-— % . 300 Wr 
9% by Shattuck Den 5. a 2% 2%— % 1,500 3 
2s 90 Shaw Wat & P (2) - ... 51% BD —- J 600 50 
Shenandoah Corp . ™% 6% 64-1 ,000 6% 
38% 33 Do pf (a3).. . BT% 35% 35% - 2% 4,300 32 
85 60% Sher Williams (44%)... 604, 60% 60°, —13% 100 59 
97 9 Sierra Pac Elec pf (6) .. 92% 92% 92% % +s 
34% 8 Sil eh ct.....-----+> 11 8 9 1 2,900 9% 
10 5 Silver King Coal (60c) 5% 5 Se 7p «s 
250 137 Smith (A QO) (2)..------ 14914 137. 137 —11% 1,800 135 
33 7 r Refining ......--- 8 8% 8% % 100 
2% $j1 South Am & coos 1% % % .- 400 «1 
18 2 Seo Amer Air L ist a... 2 2 2 % 1,300 
45% 25 South Penn Oil (+24 ww 27% 25 25 1% 1,300 22% 
30) 2814 So Cal Ed pra a icon 29 a 200. . 
28 247 Do pf B (1%).-------- 2 26 — % 2,200 26 
27 Do pf C (1%)..--- 2 38% 2%-— % 500 24% 
8% Southern Co canes . 4 an — y% 1,000 
17 7 South Royalty ( ) 8 4 % 11,100 T% 
122 117% Se West Bell T pf (7). “119 1191 119 y 50 
13 1% Southwest: Dairy Pi 2 1% 1y4¥— % 700 
20% 5 So West Gas Util..... 6 5 1% 4100 5% 
4 Speake & Gen rets. 2 % 2,600 lb 
pages ie enwns - 300 =. 
82 2 seis * Stern pf )- 204%, 20% - 5 150 19% 
36% 3216 Stand C & Seal (2.40 33% 32%, 3244 100. — 
31 & Stand Dredging lene) Hos 8% 8% 500 
% 15 Stand Holding Corp, A. 15 m5 15 1 100 
at “~ i 1 - %& a 3% 
38 Stand Ol of Ind (24). 38% 38% 1% 44,000 364% 
40% 22% Stand Oil of Ky (+1.80) 25 22%, 22% 244 12,700 22% 
48 39° Stand Ot) of Neb (+3%) 41 39 39 2 600 35% 
108 52% Stand Oll of Ohio ~—: 54 55 ‘ 500 53% 
122 115 Do pf (7) 117 (116 °116 + & 620 
103% 103 one pf (5).....- 103% 103 103% + % 300 
tand Rower & Lt (2).. 42 40% 10% — 1,100 
80 B (2) . . 40 40 - i 1,100 
07 Do pf (7). ‘103 102% 102% + @ 300 101% 
37% 9 Starrett Corp 11 9 9% 1 1,100 
48% 25 Do pf (3). 29% 25 5 5 1,500 
21 10 Stein (A) & Co a. 60). 14 11 12% 3,100 
% 4% Stein Cosmetics, Inc. 5 5 5 7 100 
10 5 Stinnes (Hugo) . : 5 5 5 500 
16% 3 Strauss (Nathan) 62 5 5 5 100 
227, 6 Strauss-Roth . ; 8% 6 6 — 1% 300 8% 
ae 12 Stroock & Co 4). 12 12 12 -1 200 10 
Stutz Moter Car (x r). 1 1% 1% - 5,500 1% 
i. Sun a pisan pee 7 6% _ 1% 500 
Do ar . 33 33% + 500 
aM Sunray Peon (40c). 4 3% 3% + 9,700 
38% 30 «Swift “intl (#3)... 32%, 31 31 -—1 900 30 
34 28 Swift & Co (2).......-- 29 28% 28% — 2,700 28% 
98 89 Swiss-Amer Elec pf (6). a 89 89 —1 100 
10 3% Syracuse Wash Mach, B 5% Sie 2% 
29%, 13 TAGGART CORP (1). 15 13 13 —~ 2% 700 
98 44% Tampa Electric (12) 55 4444, 44% —10% 4,300 45% 
8 Me Technicolor, Inc 1% 8 — 2 3,800 8% 
Thy Teck-Hughes (60c) 6 900 «25% 
111 108% Tenn El Pwr {st -. 2). 109% 109%, 109% ip 50 
19 8% Texon & Land ( 10% 10% 104,-— % 400 8% 
544 Thatcher * erry e on 2 2% 1,500 
45% 9 Tishman Realty & ©... 39 390s 39 ne 200 
43 = Tobac lied Stks. ai 22 22 1% 100 20 
63 , Todd Shipyard (4). 47% 48% : 1,000 47% 
110 107 Toledo Edis cum pt ¢ 7). “100 108 109% # 30 
10% 5% Trans Air Trans.. 6, — 2,200 5% 
10%, 5% Do (s 7). :" 6 100 
13% 4% Trans-Lax D I P WE Saat oe 6 6% — 700 5% 
9 3 Tri Cont Corp, war..... 3% 3 3 - 1,900 2% 
26 15 Trunz Pork Strs_(1.60) 15 lier 16 . 200 14% 
ul 5% Triplex Safety Glass. 7 1%. 1% — % , 200 1% 
22% 3% Tubize Chatel, B 4 4 % .. 2,600 4 
28%, 6\4 Tung-Sol = a) = 6% 6% — 2% 400 6% 
38%4 28 Do pf (8) ...---- 28 28 -~ 1% 100. 
15% 5 Twin S N Gas pt A (1). 7M 5 5 5 1,000 
= ee 2 UNGER FIN CORP. - 22% 23 1% 4,700 23 
1912 Union American Inv. 1914 19% — 1% 400 18% 
3 18 Un N G of Can (*1. 60). 3 18 18 -—2 2,300 17% 
1% 26% Union Of) Asso (J2)- 27% % 200 26% 
Inijon Tobacce ...-- % y— .% 100 . 
18% Unit Carr Fast (60c) 5 4 4% — 1 5004 
30%; $% Unit Corp war ....--- 2% 13,000 7% 
110 101 ‘Unit C ee. ae 103° 103103. — 3% 200 -- 
44 18% Do pt pf_(3).------ 19 18% 18% °¢ 400 
8% 3% Unit Dry Docks. ....... .- 3 i a eae 
17% 12% Unit Ele Elec Ser (1.41). se 12 12% e 4 pod 12% 
pur war ......---- fs ¥ ai 
44 9% Unit Poind (b2/35 sh).. 11% 10 10° — i «1.008 ae 
99% 89% Unit Gas Corp pf (7). 934, 89% 89% — 34 .2 i) 
| Be ds Reetretert gig — 1% 55,000 8 
11% 3% _ EE perenne % 3% — 4G o's B 
56-25 Unit Lt ‘& Pow, A (1). " 9% 25 25 — {4 ™*209 48 
70, 68, 68. _ 1% 2,800 96 
re 4 Do Ay SS 102% 100 “ Po "900 
unt Mik’ Prod” > 1% «2 25 
ely 44 Do pf ...---ee-e+'* 55 5 = 2,300 
1% Unit Profit Sharing 2% 2% 2%, y% 100 
34 Unt Ry & El of Balti. 9 9 2 2 400 
1.4 6% Unit Ret Chem pf (3%). (7 é pi 600 
724, 52 US Dairy, A (5)..---- “"% 4,100 
26% 10 Do B ........... oer iy 10 10 10, 4 15,800 6 
22% 6 S$ Elec Power w W.. ie "200 
30 6% U S Finishing ...-- eee: % 6% Hn é 1.600 5% 
26% 6%4U 8S Foil Co. B (1) 64 SO %& 1300 5% 
s 1% U_S & Int Sec.......- as le me &% 1.300 1 
75 38 Do ist pf (5)..-.-- 38 38 = 7% «(2,300 -35 
23 13 U 8 & Overseas w Ww fin 14 14%4 % 100... 
16 «1l% Cee .. 4% 21 13% — 1% 2,600 11% 
20% 7US8S Lines pf ().«.-.-. 8 7 Th % 1,000 7 
34 54 US Playing Card (4).. 59 SS S54 — 5% 250 
55 23 U 8 Rad (2) eh DB B_—S 600 
4 1 U 8 Fin Cc a 1 1%: & 500 
6 1% Unit Stores ....------- 3 3 3 1% 300 
16% % Unit Verde Exten (2). % % Th % 4,700 TM 
is” 7% United Wall Paper...... 7% me mh % 500 
3% 1% Utah Apex case) Riad ti ae 1 uy % 500 
23%, 7% Utility & Ind. 8% 7% 7 1” 4,600 7% 
29% 19 Do pf (1%).....-+:+:. 19 «#419 1 2,600 17% 
68% 21 Util P 2 aa B etfs (al) 24% 22 22 1% 900 17 
28 » Do (al) ...---++-+++-: 12 9 9% — 1% 18,300 9 
22 6% Utility *Lauitien 1% 2,000 6% 
97% 50% VAOUUM (44%) 62% 60 61 , 
16 Van Camp Packing. 4 4 ris “ 15.209 - 
4% i Venezuela Petroleum.... 1 1% 1% % 6,200 1% 
9 Vick Fin Corp (40c). 6 6 "6 % 2,200 
2214 i Vogt Mfg Co (2)....--- 14% 12 12 2% 300 
14 3 WAITT & BD, B (1.20) 5% (5% 5 % 00 
61 23 Walgreen Co ....------- 2 23 at — 1% 3,300 23 
35 Do warrants ......--- T 7 Tle 4 Ih 100 +6 
13% 5h Walker (H) (). a 4 7) 4 & 4,700 6% 
6 Watson (J hog cass 1 14 1% + & 1500 1% 
19 7 Wayne Pump ........-- 7 ™ “MmH-— % 500 +7 
69 50 Welch Gr Sice, (3%) 55 $5 458 100 
jm  %, Wenden Cop “va 200 
391, 15\° Western Auto e sup, A(3) 17% 17% i ; he 100 
107% 100% Western Pwr pf (7)... .-101% 101% 101% — 1% 50 
374 27 Western T 2 8 i 0 ae - 2 27 — = 100 
34% 29 Wheateworth (+144) 29 «29 : 100 
20 10% Williams (BR ©) (1.40).. 1 10% 10%—- % 200 10 
15% 3 Wil-Low Cafeteria ..... (3 a Ms (C.. 800 3% 
5 29% Wilson Jones (3)... -.--- 2% 294, 29%-— % 100 27% 
64 144 Winter (Benj) ..... i” is” me 
21, 1% Wright- -Hargraves 1% 1% 1%: %& 188 
2 % “CY” OIL & GAS 600 
% % Yukon Gold .. % % e 200 ™ 
2% 8 ZONITE PROD (1)..... 9% 8% » % 6200 10 


i 
| 


| 


RIGHTS. Expire. 
Range, 1930 Net Wed.’'s 
High. Low High.Low. Last. Ch’ge. Sales.Close. 
14% 11% Comm Edison Feb. 2 ae 13 13 — 1% 1,000 12% 
rs J, Creole Pet Dec. 29 ds as . 10,300 7 
10 84 N ¥ Steam Nov. 24 19° 8% 9 -: % 900 ; 
11% 9% Peo G L& ¢ Jan. 15 10% 9% 9% 1% 1,100 9 
19 19 Pub Serv N im. .Feb. 2 19 19 19 1,000 
DOMESTIC BONDS (Sales in $1,000 Units) 
100 93 ALABAMA POW 4148.67 99 98% 98 oe 35 98% 
104 100 Do 5s, 1956 102% 101% 102 +1 11 
104% 99 Do 5s, 1968 10444 103% 103 ef 26 
104% 10114 Aluminum Co 5s, "52. ..103% 103 103% — 35 103 
102 874, Aluminum, Ltd, 5s, '48.100 99% 99% — % 28 98% 
88 4 Am Aggregates 6s, A,43 75 15 75 1 2 77 
991 Am Com‘with Pw 6s, "40 91 86 86 22 80% 
101 93% Am Gas & El 5s, 2028. = 96% Hets4 1% 98 97 
96 Am Gas & Pow 65, "39. 93% 93% — 39 94 
109 105 Am Pow & Lt 6s, 2016. 107 105 105% 1 46 102% 
100 96% Am Radiator 4%s, 1947. 99 96% 9 1 23 99 
101 9614 Am Roll Mill 5s, 1948 43 6% — 22 96% 
81 63% Am Se Seating 6s, 1936 64 644%, 64 2 
% Am Roll Mill 444s. R. 99% 9 10 99% 
101 70 Appal Gas 6s 945.. 78 70 7 =—10 38 ey 
146% 83 Do 6s, 1945 89 85 ~—4 28 80 
108 = Appal Pow 65 A, 2024.105%4 104 104 — 1 6 
102% 95% Do 5s, 1956 101% 101 101% 4 66 101 
101% 93% Ark Pow & Lt 5s, 1956.1 100 100 - 70 99 
gsi, 95 Armstrong Cork 5s, '40. 97 95% 97 10 
22 20 Assoc Dye & Print 6s,'38 21 20 20 19 
92% 834 Assoc Elee 4148, 1953 90 retd 8914 - 64 90 
87 71% Assoc Gas & ki 4%. °49 19 1614 76% 190 75% 
87 71% Dos 6 76 ; 1 , 
87 75 Do 5\s, 1938, inv etfs 22% 80% 82% 1% 715 81% 
124 78 Do 4%s, 1948 78 679 a’ 10 
105 90 Do 5s, 1977 28% 94% 95 —14 14 4 
88% 80% Do 5s, 1950 844%, 80 81% --3 167 80 
881, 78% Do 5s, _, 83 81 s2 -1 173 81 
86% 78 Assoc Hdwe 30 77 7 —4 0 .. 
108 87 Assoc Tel ™ uu Ais 6, 44 90% 87 87 - %& 51 87% 
944% 88 Do 53 195: 90 88 88% + % 29 
86 65 Atlas eS, Sigs, '48 65 65 65 — 3% 3 
110 102 BATES VALVE B 6s,‘42. 105% 1 105% -- 1 1 105% 
108 83 Beacon Oil 6s 1936. 98 98 eo. 
105% 100 Bell Tel of Can 58,A,'55. + + tag 103 104 20 103% 
105% 100 Do 5s, B, 1957 ‘ 103% 104 4 103% 
105% 102 Do 5s, C, 1960. “104% 104 104 + & 31 104 
103% 100% Besten & Me R B 6s,'33.102% 102 102 . 6 102% 
100% 96% Birmingham Gas 5s. '5999 99 99 \% 1 
102% 98% CAL PACKING 5s, r+ \& 20 99 
102% 99 Can Nat Ry 4%5. i955 101 a 101% =O: 2 
110 107% Can North Ry 7s, E, 35.109 08 = 10 108 
83 74. Capitol Adm 5s,"53,ex W 3% 102 i 39 85 
104 983, Carolina P & L 5s, 1956. 102 ry 102 8 102 
105% 99% Caterpiliar ‘tr 5s, '35,87d.100 - 2 
105% 99% Do 5s, 1935 100% Ht ea va 71 99% 
4 66 Cent States Elec 5s, +48. = 4 “ 10 59 
g9% 67 Cen Sts Elec 5%4s,C,'54 Tle 6T — 4% 15 62% 
92% 86 Cen Sts P & L 5i4s,'53.. 87% 86% 86% 1 11 86 
102 97 Chi Pneum Tool 5\%s.'42. 99 99 . 
845% 68 Chi Rys 5s, ‘27 etfs 74 13 73 % 16 73% 
96% 92% Chi Dis El 4%, A. ‘70 3% 92 Re ~ 1% 68 
10114 100 Do 5s, 1935 : 100 28 
90 Ht Cigar Sts Real 5'25 49. 1303 19% ‘3 - 24 
97 a - By Syps,"S "52 sti, 87 om Sa 1 88% 
99} ost Do 6s 944% 93% +t) = 760. 
128 77% Cities Sve * "50 9144 77% —12% 3,370 81% 
88 78% Do 5s, 1966 82 78% Ht ~— 3% 59 (Bll, 
92% 82%, Cities Sve Gas 5%s,'42. 90% 88 88, — 2% 19 88% 
974% 90 Cities Sve G P L "43. 93 92 92%- 10 93 
941g 83% Do 5s 195% 88 83% 83 4% 33 83% 
105% 101 Clev ag item 5s,A, "54 105% 105% 105 o4 8 
108 106 Do 7s, 1941 106% 10: 106% , 1 
98 87% Clev ee 6s, ’ 88 87% 87% — 2% 5 
101% 97% Com’ ith Edi +. E,’ 100% 100 100 ~—- My 18 99% 
697%, 42 Com’der Larabee 6s, wai. 51% % 3% . § 
103% 00% Com — El Lt & P of 
it 4%s, H 1970 102% 102% 102% — 4 1 102% 
105% 101% pe = F, 1965 105% 105% 105! 14 
108% 106 Do 5s, 1952 107% best 107 — \&% i 
104%, 100 Com G&E Balt 4%5 '69..1 976 3 on 1M ‘6d % 11 
118 117 Conn Lt & Pwr 7s,’51 “117% 117% 117 ff 1 
101 96% Cons Pub 6%s,'36 .. 98% 98% 98% + 1 2 
102% 9144 Consamers Pur 4498 58 .100% -—1 132 100 
a4 83. Cont Gas & El 5s,'58... 86 84 oo% ~ 1% 221 81% 
98 94 Cont Oil 5%, ‘37 7%, 1% 28 96 
102% 100% Crane Co 5s, °40 . “102” ie ‘ 31 ~=«C. «- 
102 98% Crucible Steel 5s, ‘40... 99% 0 29 99% 
99 9514 Cudahy Packing 5%s,'37. 97 @ 18 96% 
99 95% Do 54s, 1937, 8 7 4 96% oe 9614, Se 1 
102% 9814 Do 5s, 1946 10144 101% 101 % 5 101% 
98% 90% DEL ELEC PW 55, "59 92% 92% 92% + 2% 1 
85 5 Denver Salt Lake 6s,’ 62 59 62 +3 10 
104% 97% a we an 5s,B,"50. . .102 101% 101% + \y 2 101% 
1074 104% 1947 ; 106% 106 106 — % 5 105% 
89 33 Det Ont Bride 644s, '52.. 39 38 38% + % 16 34% 
75 10 Do 7s, 1952 11 10 10 A 18 10 
98% 68 Dixie Gulf Gas 6%s, ‘37, 
s 3 90% 90% 90% 1 
98% 68 Do 644s, A 1937 93 92% 93 % 11 - 
109144 79 Duquesne Gas 6s,'45 83% 79 79 5 8 718% 
10544 Do 6%s, 1935 65 65 65 ~18 1 
100% 100 EDISON ELEC 4s, "32 et 100% 100% ¢ 2 100% 
87 66 Eastern Util 5s,4, "54 69 oak — 1 176 66% 
102% 99% Edison Elec Bos 5s,'3. ‘1028 102% = \% 21 102% 
117 98 El Paso N G 6%%8,A, 33. 102 100 4% 5 
120 98 Do 6%s, 1938 103 100 100 —A4 4 : 
94% 85 Elec Pwr & L 58.2030... 88% 85 — 3% 37 43% 
93 85% Do 5s, 2030, new 88, 85% 85% —2% 123 .. 
90 82% Empire Oi & R 525. 42. 89 8 85 —4 49 86 
99% 93 FAIRB’S MORSE 5s, 42.98 97% 9 + & 97% 
97 85% Fed Water Svc 5448,"54. 87% 85% 8% — 2m 11 85 
94 Firestene Cot Mills 5s,'48 so BO — 1% 2 7 
963, a Firestone T & BR 5s,'42. 89%, 89% 89% — 1% 1 
72% Fisk Rubber 55, "31 21% 21% 21% . 1 
94 a Florida P & L 5s,'54... 85% 84% 85 — % 47 80% 
99 91 Gatineau Power 5s, ‘56. 9 94 9 + 4 32 93% 
99% 96% Do 6s, B, 1941 ... 96% 96% 96% — 2 .. 
101 94% Do 6s, 1941 aca - = % 10 95 
99% 80 Gen Bronze 6s, 1940.... 83 83 —2 8 80 
664% 35 Gen Laundry 6/2, 1937.. 38 35 38 + 1 7 
34 19% Gen Vend 6s, 1937 . 20 19% 19% — é 35. 
95% 75 Gen W W G&E 6s, ‘44, B 3 715 -—2 » 2 
26 18 Georgia & Fila Ry 6s,'46 1 18 ‘ 6 17% 
102% 9% Georgia Power 5s, 1967. 100% 100 100 We 101 100 
100% Glidden Co 535, i935. . 93 o3=«C«t 1 14 
101% 90% G Goodyear T & R 5¥s,'31.100 100 100 % ae 
91% 83% Grand F & W 6s, 1948.. 5 85 85 oe 3 83 
109 105 rand Trunk 6%5, 1936..108% 107% 10™ — % 8 107% 
103 99% Gulf sn of Penn 5s, '37.102 101% 101% * 29 101% 
104 Do 1947 “102 101%101% .-- 29 101% 
102 92% Gulf States Util 5s,A,’56 99% 99% 99h & 20 99% 
91 59% Hi gee: RU BBER 54s,'36 71 59% 59% —11% 52 62 
98 75 7s, 19 90 7% 7% —?7 S ss 
98% 67 mF Gulf Gas 68,A,'43.. 92% 90' 90% — 2% 3 92 
98% 67 Do 6s, 1943, s7d | 92% 90% 90% -- 2 
98% 64 Do 6s, cf sid 904%, 90% 90% -- a 
98%, 64 Do 64s, 1 92% 92% 92% + % Q 
71% 50 Hysrade y Prd 6s,'49,B 54 52 52 o- 20 51% 
66% 51 Do 6s, 1949 52% 52% -- 1 
108 87 Hudson Bay M&S 6s,'3590 87 87 — 4 3 83% 
104% 97% 1LL PW & LT 5igs,B,'54.102 101% 101% + *% 28 102 
97% 88% Do 5%s, 195 a adsbas 94 93 93 ee 9 P 
110% 100 Indep Ou & 39.101 101 101 . 2 1000 
101% — Power &  -¥ 58.1 “+9 ‘ST. oe 1004 100% — 7 101 100 
102% 102 Gen Ser 5s, 1948. 102% + is 
112% 87% a Util Inv 6s, 1940, B 94% oT% ors - j 249 
98 60 Intercont Power 6s, 48. 61 ° 2. 
84 Int Salt 5s, es ‘ $5 85 -1 + 
101% 93% Intern Pw See 7s, 5795 «494 «84 % 35 
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; N ie 
Net Wed.'s Range 1930. Net Wed.’s zrange, 1930. Net Wed.'s 
as High.Low. Last. Ch’ge.Sales.Close. | High. Low. High.Low. Last. Ch’ge.Sales.Close. igh. Low Ye Last. Ch’ge.Sales.Close. 
' * 76 
87 iat Intern See Se. 1947, 1a 3% 42 1a > s™ a Se enon ok tee OE us ee Was aah Wat Pov 85, 1960, 1039 103 10sig 10344 % 16 
104 «ot nterstate "36, xw. 02% =. | meses 7..101 100 
18 87% | 93% 74% Peoples Lt & P 5s, ‘79. 15 76 e5 Baking 6s, 193 00% . 
Ee yy a Seder yy f 807 27 18 ..” | 106% 108% Phila EI Per Shin, 1972.108% 106%4 106% —" 4 44. 105% Mh $s Wanntce Mine ous, 1933. 95 957 95 g 4 95 
1958 9 91 91 <a | 93%, e —_ an Tran 6s ~* —_ = 2 8 72 92 West News Del 6s, 1944. 69 68 69 1 12 
9414 88 Interstate P'S 4's. Ps , | gs ie M57 7 83 93 81 West Penn 50, 2030... 91% 87 87 37 28 87% 
82 76% Inv Co of A 5s,A,'47.xw 79 78% ro% 21 .. | 92 jedmont El 6%s,'60 At Xt 2% =? LBS | 97" 89% West Texas Ut 5s, A,’57 93% 93% 93% 4% 77 92 
30 670 investors Kaulty 5e.A; Ry 3. 1 s | mh 10s Pit Pitt Steel  o, es 102% 10194 102 10148 % 28 101 seas 108 teen tater 3 sgt" 1028 102 10214 4 ; 
8 96% 38% . ‘ 
son +o — Pee Lt 445-584 96 96” 96 1 93% 89% pA é the “a 91% 89% 39% 24 456 ay | 103% 99 Wisconsin P&L 5s,F,'56.101% 101% 101% — 1% 3 
| 103° 94% Potomac Kd 1958. 102 100% 100% 1% 24 100% 
101% 98 Jersey Cent P&I. 5s, 47.100 100 100 % 10 995% 92% 51 Pwr Corp i “ays, B,'59 88 2 22 FOREIGN BONDS (Sales in $1,000 Units) 
104 102. Do =Stgs. A. 1945 102% 102 102 % 19 101% | 101 95% Pwr Corp N Y¥ 5s, '47. a a —2 8 
101% 95% Procter & G’ble 4198,'47.100%% 100% 100% M% 22 100%, 98% 7914 BsaDEN 7s, 1951........84 84 84 1 4 8 
107% 100% KAN GAS & E 65,2022.106 105% 105% —  % : 101% 90% Pub Sry No Mit Ss, “31.101” 101 101 20 101 | $3” 707 Bogota Mtg Bk is, °47..70 70 70 ~ 7 ‘eo 
Se mene Bee ee set ee my 98 M4 Do Bs, 1980, M1 My 96% % 25 '06 | Si 65% Do B 7s, 1997, 7 70 70 
$s erates . S08, x w Se Som = 4 = 99% 99% Pub Ser Okla 59, °S7, D 99% 99% 99 . 7 99 84 foi oe f Gi W 7s. 51. x w 80 30 80 : ra 
100 a a hy vin Sie "69 % ot i‘ . 10414 9914 Puget Sd P&I51,5,'49.A. 102% 10144 101s — %& 77 101% | 100% 85 Buenos Aires 7s, 1952... 89 87 87 2 2. 
101%, 95% Koppers Gas Cke 5s, ‘47.100 2 19 97%_ | 101% 95% Do 5s, 1950, C 97% 97% — 2% 103 97% | 102 89 Do 7s, 1947.......... 99 96% 981% + 2% 180 98 
103% 99% Do 5igs, 1950 ‘ 103% 103 103% % 28-103% | 10415 100% Qt EENNBORO kK 101% 98 Burmeis & Wain 6s, '40.101% 101% 101%... en 
LEMION C &@ NAV 4} Sigs, 1952 102% 102102 me 18 : 
100% 96% « 28. 102% 94 Do figs. 1958 2° 100 1020+ 1 5 95% 95 CANADA 4s, 1960...... 95% 95% 95% % 178 95% 
1954, s7d. : oe, 68 Das 8) 55 Cauca Valley Col 7s, ‘48 69% 68 68 + % x 
1004 con Do 41s C. 1954. ‘ 008 A sont Me 29 97% | 95 70 RELIANC S. M +, ‘ o's 785% 79% % 30 380 864% 72 Cent Bk Germ 6s, B, 51 74% 73 73 1d 11 72% 
101% 97% Laciede Gas Sigs, 1935. bo 98 97 Remington A rime. Sige i 7 8 . Bis 87 72 Do 6s, A, 1952....... 73144 73% 73% % moa 
107% 108 Lehigh Pw See 6s, 2026, 1033 102 iozi, | % 55 101 o7% Rochester ( P 5s, A 2% 57% 57% —12 51 60 101 96 Chile Mtg Bank 6s, '31. 9814 97% 9844 % 49 99 
97 9015 Libby, MeN. ey 1. 5s, oe 13 92 98 Myerson & Son 5s, "43. 96 96 96 j ise 89% 65 Colum Ag Mtg = 7s,°47 74 73% 74 +9 4 
5 A pg ny ry Ri ‘Be 8 30% 98 % Th 96% | 100 95% Senet & Co Os, A. 19 1 1 11 91 51% Commerz & 5%8,'37 84 oa 83% — % 13 83% 
101% 92 La Pow & Et 5s, ‘! ‘ % 7? oes 5% A 2s... ie ee # iy 22% | 109% 101% Cub Tel istaret 7igs,'41.103 10244 103 'e 3 102% 
87% 50 MeCORD RAD 6s, 1943. 55 50 5O 10 15 ” gig 97iZ — 2% 38 99% 
101% 96% Manitoba Pow 5\9s, ‘51.100 98% tt | een 100 ¢ DANISH mu mac 5s, "53 98144 98% 98% % 8 99% 
105 101% Mass Gas Sue. 1946 104 103 % 4 103% 77 77 2 © is 101% 97 aoe. ous, ae 100%, 99%, 99% + & 10 
101% 97 Do 5s, 195 % 135 99% 855, 86% + 1% a 85 cP & Wai Sys. = 71 69% 71 nie 10 
97% 91 Mead 6s, ys i645 % 26 91% if 1 oof ad Mtg Bk 5s,'72 71 69% 71 ro 1 
101 100” Mia West Cell god. M 100 100% 100 ; % + I, rae 1% oe” 
est s 96% + 45 96 
se ee 0 1908 19 -3 Se 255 2 - i 10 95% | 91 83 Kurop Inv Mtg 7s, '67.C My Mom yo i 
Ney ’ 1934 oT 95 1% 49 96 i - 2 fs 81% 73 Europ Elec 614s, '65. x w 77g 75 75 2 69 72 
99% 95 Do 5s, 1935 9714 41 95% "48.101% 101 10114 % 6 101% - 
95% 91 Minn Gas Lt 444s, 94° «91 «91% — 2% 14 91% 932. 50 1 7 49%, | 101% FINLD IND BK 7s, 44. 97% 96% 97 41 29 98 
104 95 Milwau Gas Lt ig "67.102 102 102 @ ow we 2025 105% 103 103 ~ 2% 55 100% 88 73% Finland Res M Bk 6s,’61 81 81 81 + 3% 10 81 
97 89% Minn Pow & Lt 4%s, "78 94% 94 94 1 ¥ 100 South Cal Edison 58,'44.104 103% 103: \% 14 
99% 957%, Miss Pow & Lt 5s, ‘97.. 97 eis 103 95% 04 103% 103 26 103 28% 83 GER CON MUN 7s, ‘47. 84% 83 83% % 27 81% 
122 102 Minas River F C 6s, '44..113% 107% 107% — 6% 54 107 103% 103% — % 16 103% Do 6s, 1947. ie a Sa % 8 66% 
101% -92% Do 6s, 1944, ex war. .100% 100% 1 — & 28 94% 9414 13 925% 94% 794 Gesfuerel 6s, 1953... 81 81 81 4 
103% 100% Miss River Pow 5s, '51..102% 102 102 1 3 0244 102% o ce 52 30 Guan & W R R 6s.A,'58 30% 30% 30% 3 
1044, Montr L. wl 5s, A, '51.102% 101 102% .. 16 0214 10244 10214 . tan 
104 100 Do 5s, B, 1970 .. 102%, 102% 1027, wy 1 19 * —4 43 77 90 79 HAMBURG EL ST & UN 
gh RAREAG £0, pneu 18 as ee ee Oe eee ee ee 
Nat 69 
1088 102, Net fw 40 A. 2026. 108% 7 7 ts 70 100% "oT 98% 97% OT — 2 ¥ son 95 Do 6%, 1949......... 85 85 85 1 1 84 
oO . , , 
es Be cat Bee ee ia 1978. OBS rok B- 04 Th: ce ose os | Sait racy mpRe % 1 1% +3% 73 | 
111% 104 Neb pte rt 109 109 - 3 os B 1 lp 8 3 o 80 64% Ital Superpower 6s, '63.. 67% 6414 66% % 42 65 
95 eisner Bro . ‘ 99 «699 - m 
98 85 New Eng G & ia Me. a7 oa 90% 9% — 1% 27 90 wm. «6S 4 a $omsabne Gtnte To, ES Oem GB G8. 5 50% 
91% 8814 Do Se. 1950 .. 90% 88% 88% — 15% 71 88% 80 80 - a 7 101” 100 Melbourne El ee 71 "46.1 1% 100% 1° ie 
or ‘ 9114 90%, 90%, w 21 90% 80" 80 80 * Oe °4 be . %s 00% 100% 100% + % 7 4 
wo =6=678hCOUN ¥ & For Iny Sigs, * an : 102% o7% Bee Pwr & Lt 68, 1957 99% 98 98 ~" 1% 53 95: %@ 66% Mendoza 7%s, 195>..... 82 80% 80% — 3% 13 70% 
‘ a 4 81 + Straus: — y= 6s,'38. 55 4 : , tn? 
a a we ae A ig Becwiaas i. a SS os s Strauss x a Aer 46% = 4% x | = 94 88 NIPPON EL PR 6%s,'53 89 89 8&9 . 11 
103% 101 No Ohio P & ’ 1 % by 22 102: 100 Sun ‘ol’ 5 Pie asass 101 101 y , . 
9814, 914 N Y¥ Pwr & Lt 448, '67 96% 95% 96 ‘g % 178 95%, 1001, 99% Sun Pi Wipe 18 5s, * Be $ 99% be] b+ Yo 824 50 PARANA STATE 7s.'58 60 56% 60 4 4 28 55 
107 105 “Niagara Falls Pr 6s,"50. 105% 105% 105% + % 7 105 103. 102. Swift a Co 5s, ea 102 102 4 102% 83 R DE JANEIRO 614s,'59 6 1 
2p 08 Mert Se mn 5Y48,"40. 101% 101% 101% + i 5 100% | 101% 99% Do 5s, 1940)... . 100% 100% | 7% 83 0% Mehr Chem Ge A. iis ts ay ei, «=O 
105 ore N tnd P Sv 5s 69. D.. .102 102 1024 — % 14 95% TENN PUB SV 5s, 70.. a. a 95% — 1% 69 96% 89% 73 Ruhr Gas Co 6%5,A,'53. 80% 79 79 17, 40 76 
1 os M4 De 1966, C ; 2 toa ae : % 33 101% | 100%, Texas Elec Serv 960 si Set ori —_ Zs 165 9714 58% be _—, House 6 1958.: 7414 73 735% % 13 735% 
we a aA Lt vigs, A, “48. 1% 6 83% 734 Texas Cities Ga Gas a 4874 73% 3% —4 5 72 ; a ia 54s, 1921........ 3 3% 3% ty 1 
108% 100% No St Pwr gn "SS. 102% 102% 1024 4 102 107% 76 Texas Gas Util 6s. 1945. 81% 78 - 19 76 7 i oe . ions. tees . . © or R x 
115) M/ONo Tex Util 7s,°35, s7a.116 114 116 23 102% 95 Ea Pow & Lt sw -1007, 2 - 48 99% % 2% , 1919. co d 2% 2% 2% 7 2% 
101% 97% Do 7s, 1935, "en war.. 9% 99 99 1% 17 99% 80 Thermoid 6s, 1974 8142 80 80 2 13 80 101 93 SAAR N , A 
103% 98 * Northwest Pwr 6s. "60.100 9% 98 ths 8 98% | 100 69 Treci cv $s. 1979. vse M-m SE BS Ree See cet 1008 Rt RR 
102%, 98% OMIO EDISON 5s, ‘60. 100% 100% 100% \y 102 100% 944% 83 ULEN & CO 6s, ‘44, s7d 1 85% 8 $5% ... oz 94 73 Santa Fe 7s, 1945....... 4 73 486773 3 13 
99% 91 Ohio Pwr 44s, D, 1956. 96% 967 ly 15 94 944 83 Do 68, 1944....... 8 + & 16. 99 85 Santiago 7s, 1949....... 89 87% 89 + 1% 21 
10498 Be Ss, SB, 1988...... ia 102% 1 30 10014 98 Un Amer Invest 5s 881 81 a 16... 97 80% Do 7s, 1961.......... .-. 89 87 89 +4 8 
102% Okia Gas & E 5s, 1950.102 101% 1015 \y 21 102 108 ® Union Get 5s, 1950. ....102 101%102 + % 64 101% 98 689% ae Public Wks 5s,’32 93% 92 92 2 17 91 
103% 9% Do 5s, 1950, new. 101% 101% 101% ly 4 102 Union Elec 5s, 1967, B. . 102% 102 —1 10. 90 (H) 7s, Som w 74% 74 74% 47 73 
97 92 Ontario Pwr 514s, 1950... 934 92% 93 be 25 93 10t ° Un Ry of Hav 7s, "36.103 95 10114 + ae 86, 68 Do 7s, ---- 69% 68 6814 — 1% 10 65 
101% 69 Oswego Riv Pwr 6s, '31.101% 101 101% 19 101 os a3 Ome 4 & re Sigs, '52 si = oe = H « iso 90% 79 Sydney (NS 'w) Dis, 5580 80 80 +1 2 75 
1 Oo Gs, A, 1952..... _ 
105 105 PAC G & E 5%. ©, 52.105 105) 105 31 97% 94 UnL& - 6s, 1975. 5% "” 1% 20 91% 87 77 TERNI SOC 6%s, A, 53 79% 78% 78% % 35 78% 
93% Do digs, 195 9s 97% 97% % 46 (97 10014 100 Do 64s, 1974 100 100 100 Be 6 
96% Do 4s, F, 1 97% 97% % 41 96%, 80% U S Radiator 5s, ss 1938 80% 78% 80 a 30 97% 81 UNIT EL SV 7s,’56.x w 90 88 388 1% 7 85 
85144 75 Pac Invest 5s, 1945.. 76 76 76 1 2 76) U S Rubber és, 8 80 ~ % 59 103% 84 Do 7s, 1956 90% 89 89 #12 
10l «(96% Pac Pwr & Lt 58, 1955 99% 9 9X1, I% 141 9 97% Utah Pwr & Lt ead 9 95 95 1% 6 92% 75 United Ind Corp 64s,'41-78 75 77% - a 10 
97 81 Pae West O11 6%. 87% 87% 4 18 87 
96% 92 Venn Cen L&P 4%,5,'77 96 % 35 99% 85 VALSPAR 6s, 1940 5 85 1 Dividend rates in dollars bas2d on last quarterly or semi-annual 
100 98 Pa Glass Sand 6s, 1952.100 100 100 1 ° 10344 99% Valvoline Oil 7s, 1937. .101 99144 100 ait 6 99% payment. *Ex dividend. ‘Partly extra. {Plus 1% in stock. aPay- 
fatal mn D & W 6s, 1949 2 90 81 Van Camp Pack 6s,'68. 48% 44 44 6 eas able in cash or stock. bPayable in stock. eAdjustment dividend. 
104% 90 Venn Vaio Ed 568 | B, "59. wi 99% 99% — 1% 45 99 1 35 Van Sweringen Gs, 935. 914 85 85 — 6% 94 85 fPlus 5% in stock. gPlus 6% in stock. hPlus 1% in stock. jPlus 
105% 98 Do 1950, 03% 101% 101% 1% 33 101% 104% 97% Virginia E&P 5s, "55. 103% 103% 103% + \% 3 2% in stock. kPlus 10% in stock. mPlus 3% in stock. nPlus 8% 
103% 103 Penn ry P&L Sige. A,'54. lost 10344 10314 ly 5 104 991, 9614 Virginia P Sv 544s, eS 46 981, 961, 96% — 1% 7 in stock. : 











Business Index Reaches New Low Level 


Continued from Page 829 
contracts from their extremely low Sep- 
tember level and of increased contracts 
for miscellaneous projects. Residential 
contracts sagged off from the somewhat 
improved September level and industrial 
contracts declined to a record low level 
for the period since 1923 covered by the 
figures for thirty-six States. The fig- 
ures for October were received too late 
to include the usual detailed analysis 
in last week's issue of The Annalist; 
the figures are therefore included here- 
with as Table VI. 

TABLE V1.CONSTRUCTION CONTRACTS 


AWARDED IN 36 STATES 


(Average daily data, in thousands, adjusted 
for seasonal variation) 


oe Sept Oct., 
1980. 1928. 


Residential! onan $3,956 $4,783 
Public work and utility ef 3,731 2,805 
Commercia] 1,533 1,124 2,944 
Industria) : 519 990 2,098 
Educational 1,171 986 1,757 
All other 2,558 1,635 2,136 

Total $13,151 $12,422 $16,523 


The adjusted index of cotton consump- 
tion, as already noted, maintained the 
gain registered in September. A compar- 
ison with the movement of this index in 
1921, when it was of distinct barometric 


value, shows that its failure to make a 
further pronounced gain in October does 
not invalidate the possible significance 

.of the September, 1930, gain. In 1921 it 
rose sharply from its December, 1920, 
low of 62.5 to 73.0 for January and 82.1 
for February, 1921; but it then hesitated 
at the February level for two months be- 
fore resuming its advance. 


TABLE VIl. COTTON CLOTH YARDAGE 
RATIOS 
(In per cent) 


Sales Shipments 
to Pro- to Pro- 


1929. duction. duction. 
October 78.5 93.8 
November ore . 64.7 80.1 
December .. ‘ 124.3 87.9 

1930 , 
January 90.3 102.5 
February 91.4 102.9 
March 111.8 101.6 
April 86.8 98.5 
May 66.9 97.9 
June 65.5 92.0 
July . 108.6 106.5 
August . .107.6 105.7 
September . 160.1 127.7 
October . 146.7 118.1 

In October of this year, moreover, 


sales of cotton cloth, adjusted for sea- 
sonal variation, showed a further gain 
to the highest weekly average recorded 
since December, 1929. Greater efforts 
are undoubtedly being made to keep pro- 
duction within due bounds on the pres- 


ent occasion than in 1921, which is part- 
ly an explanation of the failure of cot- 
ton consumption and cotton cloth pro- 
duction to show further gains in October. 
October, furthermore, was the fourth 
consecutive month in which cotton cloth 
sales exceeded production, and unfilled 
orders rose to the best level since the 
end of last April. 

The revision in The Annalist Index of 
Rusiness Activity already referred to 
consists in giving effect to better fitting 
trend lines to freight car loadings, bitu- 
minous coal production and zine produc- 
tion, and in making use of the latest 
revised figures on automobile produc- 
tion as given on page 19 of the Survey 
of Current Business for May, 1930. The 
revision of the trend line for car load- 
ings is the most important of these 
changes. As shown by the car loadings 
chart on Page 828, there appears to be 
ample visual evidence that since early 
1926 there has been no longer any sign 
of a continuation of the leng-time up- 
ward trend which was clearly apparent 
in the period from 1919 to 1925. The 
year 1929, for example, was admittedly 
a period of maximum activity in industry 
and trade, and yet the curve of car load- 
ings, seasonally adjusted, reached a peak 
in 1929 which was no higher than the 
peak reached in the previous period of 


activity, the year 1926. It therefore ap- 
pears to be more in consonance with the 
facts of the situation to substitute for 
the gradually rising trend line previously 
used a horizontal trend line based on the 
average for the six-year period 1925- 
1930. Similar changes have also been 
made in the trend lines for bituminous 
coal production and zine production. De- 
tails regarding these new trends are in- 
cluded in Table VIII. 

In giving effect to these changes, the 
combined index has been revised back to 
October, 1926. Table IX gives the com- 
bined index and each of the component 
series back to the beginning of that year. 
For corresponding figures back to 1919, 
and for the Axe-Houghton Index of Bus- 
iness Activity, which carries the compari- 
son back to 1883, see The Annalist of 
Jan. 17, 1930, pages 209 and 210. 

D. W. ELLS wort. 


Federal Intermediate Credit Bank 

The offering of $6,000,000 of Federal 
Intermediate Credit Bank 3 per cent 
debentures is announced by Charles R. 
Dunn, fiscal agent. The debentures, 
dated Nov. 15, 1930, are priced at par 
and due in ten, eleven and _ twelve 
months. They are secured by loans and 
discounts representing advances made 
for production and marketing of crops 
and livestock under act of Congress, ap- 
proved March 4, 1925. 
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Banking Statistics—Brokers’ Loans—Gold Movement 
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Banks PRINCIPAL RESOURCES AND LIABILIQIES OF RE- 
in Reporting Centres (asutens? | FOREING MEMEER BAsES i LEADING CITIES 
: (Th ds) Nov. 12, Nov. 5, Nov. 13, | oan illions) ——Ohs 
ousands) . oo! eporting. 0.—-—— 
ae cg =. a ee Nov.5, Oct.29, Nov.6, Nov.5,Oct.29,Nov.6, 
No. of ————Week Ended On securities eed $3,377 $3,535 ae of i Loans: 1930 1930. 1929. 1930. 1930. 1929. 
Federal aged Centres Nov. 5, Oct. 29, Nov. 6 All others ....... 2,644 2,604 2, | On securities 3.081 $8,057 $8,743 $908 $922 36 
District Included. 1930. 1 Total 1 $6.022 $6.139 6.403 | Al!_other 8,715 8,707 9,743 621 615 702 
i—Boston ........... 16 $766,987 $614,202 $979, 2 --5<aigih geaememoiaam eek : ; Total $16,796 $16,764 $18,489 $1,530 $1,537 $1,638 
2—New York........ 14 5,944,216 6,162,670 16,483,075 Investments | Investments 
8 aa ieee 491,177 511,951 790,826 United States Govt. securities...... $1,151 $1,154 $1,077 | U. S. Gov. secur. $3,042 $3,050 $2,750 $200 $200 $163 
4—Cleveland ....... 25 021 673,652 ~~ 972,686 COMGT GORUNOR oo <2 eos inc se es sic 1,19 1,164 857 | Other securities. 3,662 3.681 2,934 292 292 194 
i 2 a0'e52 251084 ©——«888-602 | Total investment an fms fam | _ Total $6,704 "$6,731 "$5,584 $492 — $491 — $356 
7—Chicago 38 1,291,754 1,180,158 2,173,573 eesti Sentai onc ndisiaan eps Bip se . piv" | Tot. loans & inv.$23,501 $23,495 $24,073 $2,021 $2,028 $1,994 
8—-St. Louis. 16 260,250 248,949 381,379 | Loans and investments—Total. $8,363 $8,457 $8,338 | Res.. with Fed 
9—Minneapolis ..... 17 188,224 163,881 273,109 ——- - | Reserve banks. $1,791 $1,879 $1,904 $188 $187 $196 
10—Kansas City.. 28 323,240 295,195 428,908 | Reserve with Federal Reserve Bank, $867 $7 $963 | Cash im vault 223 216 276 L 12 15 
11—Dallas ........... 17 178,900 162,376 oo eae hee eae eer 50 52 77 | Net demand dep. 13,829 13,830 14,765 1,304 1,285 1,313 
12—San Peansises. sy) 737,570 713,040 152,337 Net demand eposits: 5,821 6,369 | Time deposits 7,547 7,577 6,835 633 642 585 
pa Time deposits ......... 1,495 1,242 Govt. deposits 71 113 83 2 6 
Total ............. 266 $11,421,284 $11,233,605 $24,606,625 | Government deposits .. 18 22 | Due from banks. 1,627 1,568 1,256 156 175 160 
New York City... mee 1 5,601,323 5,835,343 15,921,465 Due from banks........ 92 145 | Due to banks 3,606 3,427 3,214 358 343 321 
— ee ae ee 1,230 1,133 | Borrowings from i . 
Total outside N.Y.C. 265 $5,819,961 $5,398,262 $8,685,160 | Borrowings from Fed. Reserve ‘Bank 24 40 Fed. Res. banks 78 62 730 2 1 8 
Statement of the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
(Thousanas) Condition Nov. 12, 1930 
—_ Gold Total Bills Total U. S R. Notes Due Membe: Ra ti » 
seapay ~Combined Fed. Res. Banks. —-H. ¥. Pogeral Res. Baas. District. Reserve. Discounted. Gov. Securities. By "Circulation. Reserve Acct. &c. 
RESOURCES. Nov. 12, Nov. 5, Nov. 13, Nov. 12, Nov. 5, Nov. 13, oston ..... . $216,436,000 $10,799,000 $46, 173,000 $128,515,000 $152, 936, 000 ry 4 
Cesk with Federal Reserve, SO) ee | Reeaie ee Bie ee ines nee et 
o wi Philadelphia ....... 220,196, 18,4 2, ‘ . x ) 85.9 
RRR rRS $1,598,251 $1,583,416 $1,550,885 $355,636 $355,636. $405,671 jeveland . See 299'416,000 25,002,000 57,855,000 185,445,000 189,507,000 81.4 
Gold cn fund with CEE, oscs0s ote .260, 17,721,000 16,983,000 68,537, 62,257,000 74.0 
U. S. Treasury............ 34,255 34,255 76,247 14,338 14,338 _—«16,934 | Atianta ............ 132,045,000 22,412,000 12,765,000 121,832,000 824, 78.3 
—_ sake eteny p 7 Chicago 3,509, 15,902,000 81,128,000 143,713,000 352,542,000 85.3 
gainst F. R. notes...... $1,632,506 $1,617,671 $1,627,132 $369,974 $369,974 $422,605 | St. Louis ..... 94,695, 16,246,000 23,899,000 64,795,000 425, 73.3 
Gold” settlement es with Minneapolis . 67,160,000 3,602,000 21, 48,766,000 52,731,000 70.0 
F. Ae eer 492,364 520,541 733,907 143,156 133,858 324,940 Kansas City . 99,397,000 14,159,000 28,736,000 66,120,000 ,036,000 69.9 
Gold and gold certificates NE bideb enka 4 0-0-8 . 51,423,000 8,450,000 29,229,000 33,097,000 59,021,000 62.0 
held by banks............. 903,626 ___ 861,180 ___678,131 551,062 536,225 437,197 San Franciaco ..... 288,767,000 6,137,000 39,009,000 156,489,000 922, 84.5 
R Total gold pagerves. .... F amg ee eae es $1,040,057 ot. oe 
eserves other than go a > 147, 39, 36,502 ’ ; 
“Total reserves .......... $3,177,260 $3,145,566 $3,186,978 ~$1,103,997 $1,076,559 $1,237,079 Foreign Bank Statements 
Non-reserve cash .... 68,752 63,295 92,617 19,039 14,900 30,105 REICHSBANK * 
Bills diecounted : — (Thousands of Reichsmarks) 
ecure overn- * Fe! +Oct. 31 tOct. 23 rOct. 15, t. 7 +N 
ment obligations ........ 66,064 85,068 470,342 14,520 36,189 60,086 wot. TO ae TO! y= pb 
Other bills discounted -» _ 125,593 127,699 __ 501,013 18,248 17,889 __ 66,092 | Goiq coin and bullion 2,180,009 2,180,215 2,180,353 2,180,463 2,443,003 2,229,010 
Total bills discounted. . . $191,657 $212,767 $971,355 ~ $32,768 $54,078 $126,178 | Reserve in foreign currencies.. 219,185 198,481 162,553 173, 136,215 366,665 
Bills bought in open market 207 ,342 185,602 299,512 64,476 49,093 77, Bills of exchange and checks. .2,155,356 2,300,825 1,938,555 2,066,823 2,038,743 2,319,469 
U. S. Govt. securities: Silver and other coins 157,726 151,681 183,920 167,925 146,528 00,000 
ae 38,137 38,183 80,530 2,188 2,188 41,655 Notes on other banks. 15,766 5,324 22,874 18,015 5,553 15,534 
_ Treasury n eh Dale cs th gare 281,730 t 108,677 77,513 77,330 55,022 Advances ....... 1,20 317,731 61,574 66,4 ,123 ,653 
. Certificates. non bills: 281,423 282,653 ___ 123,349 ,639 107,822 63,094 Investments 102,475 102,475 102,475 102,493 102,493 92,562 
OL pee aponneape omignnnnigapmencien Gea eee sc FO a 
ities 1 otes in circulation. 372,863 4, .980, ,188, ,550, 
other securities 0000000050) “ager Seger “azeer  h250 2250 "izid0o | Other rect obligations. sa se s19856 "355.445 "Mariag9 407.446 
ia Total bills and Samer tieeee OS $1,006,107 $1,606,304 $288,834 $294,761 $376,341 een aneatskes sss 5 a 239,472 — 
ue from for n nks.... * 
Uncollected items ere 620 54 533,003 910,362 178,190 134,737 36.853 Cable report; subject to revision. As wneesan in the official Reichsbank statement. 
notes of other banks.. R A A 9 . > " 4 
Bank premises ............. 200 632 59,059 15,664 15,664 t Sa Ce reas BANK OF ENGLAND 
All other resources...... 16,043 _—*14,712 11,553 5,607 5,765 3,015 (auttons ef france) | (Thanneiiis 
Total resources . $4,968,122 $1,840,483 $5,895,496 $1,616,422 $1,546,750 $1,910,488 Stew, 30: Blew, & Slew. 18. 
LIABILITIES Nov. 8 Nov. 1, Nov. 9 1930. 1930. 1929. 
mine —_— “ an ma ans 1930. =. =. Gironiation mee — £358,108 
serv Se ae atin bide x ublic deposit 16,978 644 15,784 
actual circulation $1,371,148 $1,366,554 $1,937,167 $233,069 $239,820 $379,458 | Sight balance abroad 6.505 6.492 7.311 | Private deposits 93,471 90,047 96,460 
Deposits : —. bills bought | Bankers’ account .321 55,533 54,705 
ee eee eee ere ee 0 Ce 19,103 19,100 18,683 Other accounts 150 34,515 41,755 
count , 2,490,289 2,409,700 2,607 873 1,074,386 1,000,279 1,181,405 oo bills, France 6,837 7,032 9,753 | Govt. securities 36,726 36,091 66,834 
Government .. 24,196 37,659 11,157 5,638 9,224 339 Ad. ainst secur. 2,994 2,770 2,658 | Other securities 26,736 26,946 28,485 
Perens bank ...........:: 5,419 5,261 6,000 1,840 1,682 1,934 Negotiable + peel of | Discts. and advances 4,287 4,459 9,210 
Other deposits ........... ___ 19,757 725 20,811 8,7 15,171 8,765 al fun a 5.208 ai tee 5,611 | Securities 22,449 22,487 19,275 
tal deposits .......... 2,539,661 $2,479,345 $2,645, ,090, x ? reulation ......... 4,787 67,099 | Reserve 64,699 65,078 34,662 
Sane capes $2,539,661 $2,470,345 $2,645,941 $1,090,627 $1,026,356 $1,192,443 | CRO? curt’ accts. 2 (304 21'467 21/023 | Bullion ....... 160,080 161.542 132.771 
Deferred availability items o02, 136 nag 947,085 140,684 128,648 190,171 | Ratio 52.78% 45.73% Prop. res. to liab 58.5% 5% 30.8% 
th gah 276/936 936 2541308 80,001 S001 fa'ag2. | Bank rate. “owe “aye “aus | Bank rate Z 3% 8% 6% 
All, "es ‘Jiabilities......... 17,778 17,541 43,594 5,811 5,697 689 
Total liabilities ......... $4,968,122 $4,840,483 $5,895,496 $1,616,422 $1,546.750 $1,910,488 
—— of s tote Egeerves to de- 
posit era gearve ° 
one liabilities ‘combined _. 81.2% 81.8% 69.5% 83.4% 85.0% 78.7% BROKERS’ LOANS 
on ent lia on s 
pusciiaged ic foreign ya . f _NEW YORK REPORTING MEMBER BANKS ee 
respondents ....,......... $426,541 $431,670 $508,290 $137,122 $141,035 $154,349 
GOLD MOVEMENT RESERVE BANK CREDIT AND 
Week Ended Nov. 12, 1930. RELATED ITEMS 6 ay. 
Imports _ $6,240,000 (Millions of dollars) < — — ~~ -6 
From Japan 
From Brazil 5,000,000 Nov.12) Nov 8 Now 13, 
Chiefly from other Latin-Amer- 1930. 1930. 1929 ; 
ican countries . 105,000 Bills discounted Wits 192 21. _279 AN 
531 345.000 s dese se - j 
Total -$11,345,000 | Us ~~ RE ae 601 _ re 5 - 5 
Exports: ae Reserve Bank 
None _ ree +25 — §2 
Total Reserve Bank w wn 
Week Ended Nov. 5, 1980.¢  =#$=#| credit ............... +s a x 
a A gold stock. 4,549 15 +17: < < 
Imports: Treasury currency 4 — 
From Japan ; its $2,500,000 usted .............. 798 = 4:19 - 6 a 4 ar ee = = 45 
Chiefly from Latin America 178,000 oney in circulation .4,477 —14 —343 fa) FOR ACCOUNT OF ; ¢ a 
nati Member bank reserve ce OTHERS a 
Total $2,678,000 balances .... +80 —118 re) . a ue 
Exports a mapennes ‘capital | : ° 
To Canada ............- .. . «$2,000,000 pn A wereeed i a a ¥ a 
Earmarked gold. net increase... ..$2;000,000 = ‘S ae + — 3 3 
tRevised. BROKERS’ LOANS < : = 
(New York Reporting Member Banks) a e = 
DISCOUNT RATES OF CENTRAL BANKS (Millions of Dollars) NOV 57 oO 
Own Out-vf- a FOR ACCOUNT 
Federal Reserve Present Date Previous Ac- Town Cth- De- > ——— OF or OF 
System: . Rate. Established. Rate. lt. —- — ers. 4. - mand.Time. we e 
ov. wey’ 1,643 592 peas pa 
Beste “1: 3 July} 18> 63% | Nov. 5....1,512 46 473 2458 eat 06 PaaS. ORY 
Philadelphia soseses 34% July 3.1930 4 | Oct. 29....1,510 502 500 2,512 1,905 607 iba 
Cleveland ......... 34 June 7,1930 4 Oct. 22....1,590 511 512 2,613 2,020 593 i 
Richmond ......... 34% July 18,1930 4 Oct. 15....1,702 514 536 2,752 2,149 603 } A 
BE So vcictvnnes 31% July 12;1930 4 | Qct. 8....1,740 555 610 2,905 2,298 608 ' i 
Chicago: .:.:.:.... 3% June 21,1930 4 | Oct. ,1....1,896 O02 G27 3,063 2.453 oop 
St. Louis .......... 344 Aug. 7,1930 4 son iy. ieee 82 719 3,222 2.639 583 FOR OWN ACCOUNT 
Minneapolis . . BY Sept. 12)1930 4 ep. 17....1, 826 746 3,222 2,631 591 U NY 
Kansas City . 3% Aug. 15,1930 4 Sep. 10....1,614 770 759 3,143 2,542 602 . 
Dallas . 22) 818 Sept. 91930 4 Sep. 3....1,721 620 768 3,110 2,498 612 
San Francisco .... 3% Aug. 8,1930 4 — RR 655 782 3,102 2,462 639 , 
England ... was a ee 3% ug. 20....1,607 714 807 3,128 2.489 639 | fe) 0 
WUMMGO ....-.22..000- 1,1930 3 ; 1928 1929 1930 
Germany Oct. 9/1930 4 Nov. 13....1,156 812 2,204 4,172 3,720 451 scala 
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FIVE MILLION 
CUSTOMERS 




















f= million customers in 31 states A | | a a \ G Service Company of Northern Illinois, 
are being served by one of the . fe. ae and North American Light & Power 
Nation's largest groups of public utility §) | \ ee i. Company. « « The widespread properties 
companies. « «We distribute the securities and the varied services offer excellent 
of this group—which includes Middle West Utilities Company, diversification. The records for long, experienced management are 
Commonwealth Edison Company, Insull Utility Investments, as enviable as the records for consistent earnings. Here diversifica- 
Inc., The Peoples Gas Light and Coke Company, Corporation __ tion joins safety and yield to complete a triumvirate of sound in- 
Securities Co. of Chicago, Midland United Company, Public — vestment. « « Send for our list of offerings yielding 6% and more. 


UTILITY SECURITIES 
COMPANY 


230 South La Salle Street 
CHICAGO 


ents 


Invest 
Cleveland Richmond Detroit St. Louis Des Moines Milwaukee » Louisville Kansas City Minneapolis San Francisco Indianapolis 
Utility Securities Corporation, 111 Broadway, New York 





